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GENERAL INFORMATION

ABOUT THIS DOCUMENT

Thi s doc uSeoaritigs Ngt@ fomestitites securities notéor retailnonequitysecurities for the purposes

of Article 8 of the Regul atProspectu¢ Begujato@ P 1Zhtill @ sabeame
up by RaiffeiserBank InternationaA G ( fssuerd )i i n accor dabcld, 2vantd B8 ofAtlren e x e s
Commission Delegated Regulation (EU) 2019/980, as amended.

The Securities Note together with the registration document of Raiff8iaek InternationaAG approved on
10 April 205 ( t hRegistiiation Document ) f or ms a base prospectus in acco
Prospectus FRBagPRrospactudon (t he #

The Securities Note and the Base Prospectus based thereon will be valid during the period starting on the first day
after9 DecembeR025 and ending on the day the Issuer obtains approval of an updated securities note relating to
the Programme (if any), but not later tHElDecembeP026, subjecto any limitation in accordance with Article

12 of the ProspevalitityBerctdegul ati on (the 0

The Base Prospectus updates t Pregrammao) ctodr & ch es d sisruietri, e ¢
established on 10une?2013 by Raiffeisen Centrobank AGs e e Puablic ®fter ofiSecuritiemitially issuedby
RaiffeisenCentrobanktAGO ¢ o mme n c i I0)ganddast upgated @n Q@ April 2025 Any securities tcbe

issued under the Programme during the Validity Peaigdissuedubject to the provisions set out hareThe

Base Prospectus does not affect the provisions of any securitiespsisuéd the beginning of the Validity Period.

Within the context of the Securities Notb, ¢ t Brospect’® means t he Base Prospect
considered together with the information included in

1 anissuespecificdocument containing the final terms within the meaning of Article 8(4) of the Prospectus
Re gul at FimalTerfsd Rvleich Bontains eery detail, information and condition specific teexies
of Securities (i.e. Securities carrying the same |3l fiSecuritie® andwhich isnot contained in the
Base Prospectyand

M theissues peci fi c summar y Isstie Speeiic 88macyd J i B h a 8 xespbdtieo At h e
Final Terms which will be prepared by the Issuer to provide key information about the Sectioitay
hol der of t he S&wityholderot)i es (each a i

Please note:

I The Securities Note has been approved by the Austrian Financial Market Authority
(Finanzmarktaufsichtsbehérde tFMAO )i i n its capacity as competent
of theProspectus Regulatiam conjunction with the Austrian Capital Market Act 20K&pitalmarktgesetz
2019. The FMA only approves th®ecurities Noteas meeting the standards of completenasssistency
andcomprehensibilityof the given information asnposed by the Prospectus Regulatidhe approval
by the FMA should not be considered as an endorsement of the quality of the Securiti®otential
investors should make their own assessment as to the suitability of investing in the Securities.

"y

1 The Securities Notés to be read in conjunction with all documents which are incorporated herein by
r ef er e rDocameftsimcerporated by refered@®mmencing on paged).

1 Neitherthe Securities Note nor the Base Prospectusstitutes an offer of, or an invitation by or on behalf
of the Issuer to subscribe for, or purchase, any Securities.

1 No person is or has been authorised by the Issuer to give any information or to make any representation
other than those contained in the Base Prospectus in connegtiomny issue offer or sale of the
Securities.

1 Neither the delivery of #aBase Prospectus nor aaffer or salemade in connection herewith shall, under
any circumstances, create any implication that there has beelvewxse change in the affairs or financial
position of the Issuer since the date of thé&egistration Document or the date upon which the
Registration Documeritas been most recently amended or supplemented.

1 Ifthe Issuer or any other person authorized by the Issuer provides additional information in connection with
the Programme, it cannot be assumed that such information is correct as of any time after (i) the date such
information was supplied, or (ii) trdate indicated in the provided documents containing such information.

9 If during the Validity Period but before the later of (i) the closing of an offer period, or (ii) the time when
trading on a regulated market beginsignificant new factor, material mistake or material inaccuracy
relating to the information included in th&ecurities Noterises or is noted and which may affect the

1



assessment of any Securitith® Issuer will prepare a supplement to theSecurities Notein accordance
with Article 23 of the Prospectus Regulation, file such supplement with the FMA for approval and publish
the approved version of such supplement.

1 The Issuer confirms thamformation sourced from a third party has been accurately reproduced in the
Prospectu§ as def i ned i n Géneral inforindtianwbou the Seeudliepndas farfias
the Issuer is aware and is able to ascertain from information published by that third party, no facts have
been omitted which would render the reproduced information inaccurate or misleading. The sources of any
such information willbeiderftii ed i n the Prospectus by fASource: 0 ei
or (i) in case of tables, below such table.

GENERAL INFORMATION ABOUT THE SECURITIES

The Issuer may from time to time issue Securities under the Prograrhm8ecurities will be represented by a
permanent modifiabl e gGlobal&ldtedh ot & hie nSeaigypotderadntitideloor mat ( a
receive any amount due from the Issuer (bearer securities).

Thelssuer 6s obl i 8eauritieoconstituteinedt,eunsecurbédeand unsubordinated obligations of the
Issuerln the event of normal insolvency proceeditiggnkruptcy proceedingsf thelssuerany claims under the
Securities will rank

9 junior to all present or futurelaims undetinstruments or obligations of the Issuer pursuant to 8 131(1)
and(2) of the Austrian Recovery and Resolution A&undesgesetz Uber die Sanierung und Abwicklung
von BankenfiBaSAGO ,)

1 equally(pari passi (i) among themselveand (ii) with all other present or futuotaims undeunsecured
ordinary senior instruments or obligations of the Issuer (other than senior instruments or obligations of the
Issuer ranking or expressed to rank senior or junior t&G#uweiritiey, and

9 senior to all present or future claims under (i) fpoeferred senior instruments or obligations of the Issuer
which meet the criteria for debt instruments pursuant to § 131(3)(1) to (3) BaSAG, and (ii) subordinated
instruments or obligations of the Issuer

According to § 131 BaSAG, the following claims are senior to the claims under the Securitiescage of
bankruptcy proceedings and any comparable proceedings (such as resolution procpagingsjs under the
Securities will only be made after any of the following claims have been fully satisfied:

I Covered deposits, and deposit guarantee schemes subrogating to the rights and obligations of covered
depositors in insolvency.

1 That part of eligible deposits from natural persons and micro, small and meitiedhenterprises which
exceeds the coveratkposits, and deposits that would be eligible deposits from natural persons, micro,
small and mediursized enterprises if they are not made through branches (located outside the European
Union) of institutions established within the European Union.

1 The liquidity reserve within a liquidity associatidnduiditatsverbunland a credit institution association
(KreditinstituteVerbund pursuant to § 30af the Austrian Banking AcfBankwesengesetZBWGO ) i n
each case, to the extent required by 8§ 27a BWG.

Every detail, information and condition specificcirtainSecurities and not contained in the Base Prospectus will
be set out in thissuespecific Final Terms

Please note:
1 Atemplate of the Final Terms is contained in 8ezurities Note

1 The respective Final Terms ofthe Securities must be read together with the Base Prospectus
(including all parts of documents incorporated therein by reference)

1 The relevantinal Terms will be filed with the notification officeMeldestell¢ of the AustrianControl
Bank Oesterreichische Kontrollbank AG

1 An Issue Specific Summary of the respective Securities will be annexed to the relevant FinalTherms
Issue SpecifiSummarywill be prepared by the Issuer to provide key information abouistheer and the
Securities.

1 The issue of Securities under the Programme is approved byahaging andupervisoryboard of the
Issuer and will be carriedutin accordance with the terms and conditions adoptesubit board The
Issuer does not adopt resolutions on the isstlee@ecurities issuednder the Programme

2



Thetelephone number foenquiriesregarding the Securities1813-1-717075454and the email addresses
are info@raiffeisencertificates.com (English) anfo@raiffeisenzertifikate.at (GermanComplaints
regarding the Securities may be sent to complaints@raiffeisencertificates.com (English) or
beschwerden@raiffeisenzertifikate.at (German)

Thereason for the offer to the public or for the admission to tradingpf t he Securi ti es
intention to generate profits from parts of entry, ongoing and exit costs of the Securities.

The net amount of the proceedsper unit of the Securities or p@&ominal valueof the Securities,
respectively, will be thessue price less any issue costs. The Issuer has estimated its average issue costs per
series of Securities to be around EUR/D0, which on average consists of 53% exchange, licensing and
depository costs, 23% IT costs, 13% legal expenses, 10% translation costs, and 1% oth&s dosts.
Securities are generally issued as tap issues, the total amount of the proceeds may charthe tkenrim

of the Securities and therefore cannot be specified in the respectiv@ &ime. The net proceeds from the

issue of any Securities will be used by the Issuer (i) to mitigate its market and pricing risk originating from
the issue of the Securities, and (ii) for general corporate purpbpassuanto the respective Final Terms

of certainSecuritieghe paying ageris a foreign local branclZ(veigstell of the Issuer, the net proceeds

and costs of sucBecuritieswill be attributed to suchofeign local branch.

The Issuer does not intend to request any credit rating for the Securitiasor cooperate in any rating
process to assign such credit rating.

As certainor all payments of the Securities depend on prices of one or more underlying assets determined
after the issue date of the respective Securiiesjndication of yield of the Securities cannot be
provided.

Each Global Note will be kept in custody by or on behalf of the common depository as specified in the
terms and conditions of the Securities complemented by the Fieat ms Cdnmimiore Deffositono )
until all obligations of the Issuer under the Securities have been satisfied.

The Securities argovernedby Austrian law, whi ch may not be the |l aw of
home jurisdiction and the law applicable to the Securities may not provide the investor with similar
protection as its own law. Furthermore, judicial decisions, changes to Austrian law or adthigistr
practice may impact botthe Securities and the Securityholders, e.g. an Austrian court can appoint a trustee
(Kurator) to representhe common interests of the Securityholders in matters concerning eleative

rights, whereby such representation may conflict with the interests of individual Securityholders.

Thelssuer doegsot provide for any organised representatiorof holders ofthe Scuritiesissued under
the Base Prospectus

The Securities areot covered by any statutory or voluntarydepositguarantee scheme

In order to exercise their rights under the Securitles,holders of the Securities may be required by the
Issuer to provide proofdf h e i r  Sheldingsfron the eesp&ctive securities depository.

No securities will be issued under the Base Prospectus granting the right to acquire any shares (or any
transferable securities equivalent to shpoéshe Issuer either byonversion or exercise of such securities.



TYPES OF SECURITIES ISSUED UNDER THE BASE PROSPECTUS

The table below lists all types of Securities that may be issued uredBask Prospectus and in addition to the
designation of each type in the first column also the following information in the subsequent columns:

1 The classification code in accordance with the European product categorizatieEofopean Structured
Investment Products AssociatioriBUSIPAO .)

1 The pagereferenceof the riskfactors specific tothe respectivdype of SecuritiesPlease consider the
introduction to these ristactors on pag82.

1 The pagereferenceof the general descriptioaf the respective type oSecurities Please consider the
introduction to these descriptions on pdde

1 The pageeferenceof the provisions for the redemption amoohthe respective type of Securitieithin
the Terms and Conditions.

Designation EUSIPA | Risks | Description | Redemption
Barrier Reverse Convertibles 1230 34 50 130
Barrier Winner CertificatesBarrier Winner Guarantee Certificatés 1130 33 43 126
Bonus Certificates 1320 35 54 133
Bonus Safe CertificatesBonus Safe Guarantee Certificates 1199 33 48 129
Call Warrants 2100 35 55 133
Capital Proteddn Certificates 1140 33 44 126
Capped Bonus Certificates 1250 34 50 130
Capped Call Warrants 2110 35 56 134
Capped Put Warrants 2110 35 57 134
Capped Reverse Bonus Certificates 1299 34 52 131
Capped TwirWin Certificates 1299 34 52 131
Cappedrwin-Win SafeCertificates CappedTwin-Win SafeGuarantee€ertificates® | 1199 33 a7 128
Capped Winner Certificatesapped Winner Guarantee Certificates 1120 33 43 125
Discount Certificates 1200 33 49 129
Express Certificates 1260 34 45 130
Express Safe Certificate€kpress Safe Guarantee Certificates 1199 33 45 127
Factor Certificates 2300 36 59 136
Guarantee Certificates 1140 33 44 See below
Index Certificates 1300 34 53 132
Outperformance Certificates 1310 35 54 132
Participation Certificates 1300 34 53 132
Protected Certificate’s 1140 33 44 See below
Protected Reverse Convertibles 1230 34 50 130
Put Warrants 2100 35 56 134
Range Winner CertificatesRangewinner Guarantee Certificatés 1199 33 47 128
Reverse Convertibles 1220 34 49 129
Reverse Express SaBertificates Reverse Express Safe Guarantee Certificates | 1199 33 46 127
StepDown Certificates StepDown Guarantee Certificatés 1199 33 45 127
StepUp Certificates StepUp Guarantee Certificatés 1199 33 44 126
Turbo Long Certificates 2210 35 58 134
Turbo Short Certificates 2210 35 58 134
Twin-Win Certificates 1340 35 55 133
Winner Certificates Winner Guarante€ertificates® 1100 33 42 125

X The designation fProtecded Creattiidn cadretsai misngveil Gu ars.
be used by the Issuer only for Securities issued under either (i) an Outdated Base Prospectus or (ii) a RCB
Base Prospectus (both as defined belo)e relevantprovisions for the redemption amount of such
Securities are contained in their respec@edated Base Prospectus or RCB Base Prospectus, respectively



TYPES OF REFERENCED UNDERLYING ASSETS

Some or all payments under the Securities may be dependent on the performance of one or more underlying assets

( e a c Wndarlyingd ) . The Final

Ter ms wi ||

specify ththke type a

place where information o@achUnderlying its past and future performanaad volatility may be obtained

The table below lists all types of Underlyings aimdaddition to the designation of each type in the first column

also the following information in the subsequent columns:

1 The page reference of the rigctors specific to the respective type of UnderlyiRdease consider (i) the
introduction to these ristactors on page3, and (ii) the general ristof Securities linked to Underlyings

commencing on page2.

1 The page on which the general provision specific to each type of Underlying commences within the Terms
and Conditionsincludingamong otherthe provisions for the determination of reference prices and market

disruptions.
Designation Risks General provisions
Basket 28 103
Commodity 26 97
Consumer price index 24 88
Depository receipt 25 92
Equity 24 89
Foreign exchange rate 26 98
Fund share 25 94
Futures contract 27 101
Index 23 87
Interest rate 27 100
Please note:

1 If the Securities feature variable interest payments, they may refer to different Underlyings for the

determination of redemption and interest.

I The abovementioned market disruptions provisions may trig@igrpostponements of payments or
deliveries (as applicable) under the Securitiesafljustments of the terms of the Securjt@s(iii) early
redemption of the Securitie¥he provisions for the mentioned postponements are provide® iof $he
Terms and Conditions commencing on pa@6. The provisions forthe mentionedadjustments are
provided in 8 1®f the Terms and Conditions commencing on plYe The provisions for the mentioned
early redemption are providén § 12 of the Terms and Conditions commencing on {ddde

1 The Final Terms will specify for each Underlying a source where information ddrttierlying can be
obtained including an indication of where information about the past and the future performance of that
Underlying and its volatility can be obtained by electronic means. If not stated otherwise in the Final Terms,

such information can be obtained free of charge.

Reference to Benchmarks

Any amount payable under the Securities may be calculated by reference to one or more benchmarks (each a

fiBenchmarkdo) i n the meaning of

Re g ul a tBenmhmarks Regjlatich®)1.6 / 110 1 1,

such case the relevant Final Terms will indicate this and further specify if the respective administrator of the
Benchmark(s) appears or does not appeahe register of administrators and benchmarks established and
maintained by the European Securities and Markets Authority (ESMA) pursuant to A@ii¢he Benchmark

Regulation.

The Issuer has preparesbustwritten replacemenplans for the event that a Benchmark needs to be replaced in
accordance with the BenchmaiRegulation According to these plans, as soon as a Benchmark referred to in any
Security materially changes or ceases to be provided by the competent entity, the Issuer will determine the first
available figure from the following list in relation to the affected Benark as replacement for the affected

Benchmark:

1 the legal successor according to the relevant competent authority;

9 the successor designated by the entity competent for the affected benchmark, i.e. in general the benchmark

administrator of the affected Benchmark;



9 the Benchmark recognised as successor by the majority of the participants in the market for the Securities
concerned;

1 the Benchmark prepared by an independent third party on behalf of the Issuer with the requirement to (i)
reflect as closely as possible the economic reality of the affected Benchmark and (ii) calculate and publish
its value on a regular basis.

If the Issuer is not able to determine with economically justifiable effort a replacement for the affected Benchmark
by applying the aforementioned provisions, the Issuer intends to redeem the affected Securities extraordinarily in
accordance with the Tesrand Conditions.

OFFER OF THE SECURITIES

The Securities are offered by the Issuer and its distribution partnei® aia gptional subscription period before
the issue date, antb)(starting with the issue dates tap issue, i.e. they are offered permanently during most of
their term

(@) If the respective Final Terms foresee a subscription period for the Secuniiesffdr to subscribe for
Securities is to be made by the investor. The Issuer retains the right to accept or reject subscription offers,
in whole or in part and the entity accepting subscriptions may set forth further conditions for the acceptance
of thesubscriptions.

(b)  Starting with the issue datdyet Securitiesvill be issued as tap issue. In such cseissue price stated in
the Final Terms only relates to Securities subscribed prior the issue date (if possible), and starting with the
issue datethe Issuer will continuously adjust the issue price to reflect the then current market situation.

The last day on which thgecuritiesare offeredwill be the final valuation datstated in the Final Termwhereby
thelssuer may decide to end the offer earlier.

Details regardingheprocess of acquiring the Securities includingrgguiredpayments for the acquisition tfe
Securities and the delivery of the Securities willdgeeed upoibetween the individual investor and the relevant
financial intermediary

The Issuer will specify in theespectivarinal Terms théeotal size offered of the respective Securities either (i) as
fixed amount or (iijas maximum admissible amou#tfter the Issue Date, the actual figure of tb&l sizemay
change from time to time upon Securities (i) being sold to investors or (ii) bought back from investors and
cancelled.

The totalsize issued of the respectiBecuritieswill be notified to theCommonDepositorytogether with the
maximum admissibleffer size For Securities issued &&p issudas indicated in the respective Final Terntise

total size issuedf the Securities notified to the Common Depository may change from time to time during the
term of the Securities. Investors will be notified of the individual amount allotted by their respective depository
bank.

SUSTAINABLE SECURITIES

The Issuer may consider the followirgustainability characteristicwhen issuing specific Securities (the
fiSustainable Securities ) :

1 A specific use of the net proceeds of the issuance of Securities.

1 Certainprincipal adverse impacts on sustainability factors

Specific use of proceeds

The Issuer may declare in the respective Final Terms its intention to use an amount equal to the net proceeds of
the issuance o$pecific Securities( t hS&JP $ecuritie® )for the financing and refinancingof loans, direct
investments, projects and further activities with a positive environmental or social impact (all together the
fiSustainable Loan® )In order to ensure a consistent implementatibauch use of proceeds ftive financing
andrefinancingof Sustainable Loanshe Issuer has establishediant er nal f SastmierabildyrBand (t he A
Frameworkd ) f or t hSUP $Sesusitiesa The Sustainkbility Bond Framework is aligned with the Green

Bond PrinciplesSocial BondPrinciples and Sustainability Bond Guidelingall as introduced by the International
Capital Mar k e t ICMASOS, 0 cainadt itod@Vé Ghicktmesd he Whi ch are a set
guidelines and recommendations that promote transparency and disclosure, thereby underpinning the integrity of
the market. Furthermorehe Sustainability Bond Framework also considers whenever feasililee (I)nited

Nations Sustainable Development Goalsh( &N Sustainable Development Goa@ and (ii) the technical

screening criteria of European Taxonomy for sustainable activitibsEU Tiaxonomyo).



According to the Sustainability Bond Framewask | v | oans t hat have been approvec
credit process and which fall into a category listed in the respective Final Terms may be considered as Sustainable
Loans.After a prescreening by the relevant local business unit and a further detailed evaluation by the sustainable
finance department of the Issuer, gustainablebond committeei consisting of an extended management and

expert team of various departments of the Is§uaitimately decides whether the respective loans meet the

eligibility criteria of the relevant categories and can therefore be considered Sustainalle Loan

Although the Issuer will make every commercially reasonable effarséthe net proceeds of the issuance of
Securities with a specific use of proceedsii@financing and refinancingf Sustainable Loans, the Issuer makes

no assurance as to the portion of the net proceeds used for such purpose. The respective Securityholders will gain
no additional rights or claims in case the Issuer is unable to obtain or use a sufficient amouninatfitzans

(or any at all).

Please note:

1 Thenet proceedsf all SUPSecurities together will be managed by the Issuer on a portfolio basis, i.e. the
Issuer intends to use the combimext proceeds of all securities issued by the Issuer with a specific use of
proceeds to finance a portfolio of Sustainable Loans.

1 To confirm the transparency and robustnesshefSustainability Bond Framework, it is verified and
approved by an external second opinion provider

1 The Issuer intends to acquive an annual bassverification by its external audittitat an amount equal
to the net proceeds adny SUP Security has been allocated tSustainableLoans. The respective
Securityholders will gain no additional rights or claims in case the Issuer refrains from acquiring such
verification or such wverification is not granted b

9 Until the maturity of the respectiv@UP Securities, the Issuer intensprovide postissuance information
on an annual basis the form of an Bocation andimpactreport that will provide information o) the
progress ballocation ofthe netproceedsof the SUP Securities, and (iithe environmentaland social
impacts of theSustainable Loansn portfolio basisThe respective Securityholders will gain no additional
rights or claims in case the Issuer omits or delays the publication of such allocation and impact report.

1 The Issuer intends to regularly update the Sustainability Bond Framework to reflect changes and
developments in the ICMA Guidelines, th®&l Sustainable Development Goadéd theEU Taxonomy

1 The Sustainability Bond Framework (as amended) together with any related reports and second party
opinions can be found on the | ssuerds Website acc
Website.

1 Neither the Sustainability Bond Framework ramy of the ICMA Guidelinegi) is incorporated into the
Securities Note or (ii) forms part of the Securities Note.

1 Neither redemption nor any interest paymentsSofP Securities are linked to the performance of the
Sustainable Loans.

1 The Issuer makes no representation as to the suitability @d@RBecurity to fulfil environmental, social
or sustainability criteria required or expected by any prospective investors as regards any investment criteria
or guidelines with which such prospective investor or its investments are required to comply.

Principal adverse impacts

The I ssuer may consider principal RADVYe rwhe ni mpasatingorSe
in the following ways:

1 The Issuer may consider certain sustainability characteristics when issuing Securities of a certain structure
andwith a certainunderlying asset t hPAl Sécuritiesd ,)whereby the relevant PAls in such case are
considered and determined solely on the bamsis of I
order to ensure a consistent implementation of such sustainability characteristics, the Issuer has established
an inter nal SUstamabietywStandardo()t hfeo rii t hRAlI Seauises. Asxaanemberfof
the ZertifikateZFk®)r,um hhausSudtaai(nabei IAi ty Standard o
ZFANachhaltigkeitsKodex( t FZEA Sfistainable Finance Code of Conduét) whi ch sets proc
transparency standards for structured securities with sustainability characteristics for issuers in the Austrian
mar ket. The Sustainability Standard, as wupdated fr
Websitevia https://www.raiffeisencertificates.com/sustainabilitfhe ZFA Sustainable Finance Code of
Conduct will be published and updated by the ZFA and is accessible in the German Language on the website
of the ZFA viahttps://www.zertifikateforum.at/transparenzifachhaltigkeitskodex!/



1 Due to the allocation of the net proceeds of $hiH° Securities to Sustainable Loans, the Issuer considers
PAIs when issuing sucBUP Securitieswhereby therelevant PAIs depend on the categorisation of the
relevant Sustainable Loans. The | ssPdleConcdpta 3 €6t abl
ensure a consistent identification of PAIs and their assignment to the relevant Sustainable Loans and intends
to update the PAI Concept on an annual basis.

Please note that neither the Sustainability StandlaedZFA Sustainable Finance Code of Condumir the PAI
Concepf(i) is incorporated into the Securities Nate(ii) forms part of the Securities Note.

The Issuer will indicatén the Final Terms as well am the Product Website of the respective Secanitigich

PAls have been considerddring the structuringf the SecuritiesPotential investors should be aware that the
applicable PAls may change during the term of the respective Securities, in which case the Issuer will reflect such
change on the respective Product Web3itereforejnvestors need to make their own assesssmenan ongoing
basisduring the term of the Securitiaghether such Secities continue to meeheir objectives, expectatiorand
requirements

SELLING RESTRICTIONS

The distribution of th Base Prospectus and the offering or sale of the Securities in certain jurisdictions may be
restricted by law. Persons into whose possedbi@Base Prospectus comes are required by the Issuer to inform
themselves about, and to observe, any such restriction(s).

Please note:
I The respective Final Terms may restrict the offer to certain categories of potential investors.

1 Each recipient of taBase Prospectus and each holdesraff or moreéSecurities is required to comply with
all relevant laws, regulations and directives in each jurisdiction in which it purchases, offers, sells or
delivers Securities, or in which it has in its possession or distributes the Base Prospectus, any other offerin
material, or any Final Terms and the Issuer shall have no responsibility therefore.

1 If arecipient of te Base Prospectus or holder of Securities is uncertain about the applicable restrictions on
the sale and/or distribution of Securities in any jurisdictions, such person is advised to refrain from
conducting any sale or distribution of Securities in sucisdigtion.

Specific selling restrictions for the European Economic Area and the United States of America are outlined
below. Recipients of #tnBase Prospectus and holders of Securities should be awarthdhsdle and/or
distribution of Securities may also be restricted in other jurisdictions and that each recipient of #é\Base
Prospectus and holder of Securities is required to inform himseldbout and comply with any such
restrictions and that the nemompliance with any such restrictions may lead to severe sanctions.

European Economic Area

In relation to each Member State of the European Economic Area the Issuer has not made and will not make an
offer of Securities which are the subject of the offering contemplatedetBatbe Prospectus as completed by the

Final Terms in relation thereto to the public in that Member State except that it may make an offer of Securities to
the public in that Member State:

(@) if the Final Terms in relation to the Securities specify that an offer of those Securities may be made other
than pursuant to Articlé (4) of the Prospectus Regulation in that Member Stafidl(am-Exempt Offero ) ,
following the date of publication of a base prospectus in relation to such Securities which has been approved
by the competent authority in that Member State or, where appropriate, apfnpwbd competent
authority ofanother Member State and notified to the competent authority in that MemaberBovided
that any such base prospectus has subsequently been completed by the Final Terms contemplating such
Non-Exempt Offer, in accordance with the Prospectus Regulation, in the period beginning and ending on
the dates specified in such base progpeor final terms, as applicable;

(b) atany time to any legal entity which is a qualified investor as defined in the ProsRegtulation

(c) at any time to fewer than 150 natural or legal persons (other than qualified investors as defined in the
Prospectufkegulation, subject to obtaining the prior consentaf/relevantdealeroffering the Securities
andnominated by the Issuer for any such offer; or

(d) atanytime in any other circumstances falling within Articld) of the ProspectuRegulationor pursuant
to any applicable national law of any Member State



provided that no such offer of Securities referred to in (b) to (d) above shall require the Issuer to publish a
prospectus pursuant to ArticBof the ProspectuRegulationor supplement a prospectus pursuant to Ar@8e
of the ProspectuBegulation

For the purposes of t hoffesof Pecudtiesitosttie publi® ti me reX mrtd omi d am
in anyMember State of the European Econoiieameans the communicatiégmany form and by any means of

sufficient information on the terms of the offer and the Secutitibg offered so as to enable an investor to decide

to purchase or subscribe the Securities, as the same may be varied in that Member State by any measure
implementing the ProspectBegulation

United Statesof America

The Securities have not been and will not be registered under the United States Securities Act of 1933, as amended

(t IBecuriiesAcb) , or with any securities regulatory author |
States of United Btate®a) , ( taned fima y, sofdortdelieredi)avithin ¢he @nded Statesr
to, or to the account of benefit of, U.S. perspns a clhS.parsoiidc , as defined in Regul at i c

Act), except in transactions exempt from registration under the Securities Act, or (ii) outside the United States,
except in offshore transactions in compliance witlyiRation S under the Securities Act.

The Securities are subject to U.S. tax law requirements and may not be offered, sold or delivered within the United
States or its possessions or to a United States person, except in certain transactions permitted by the U.S. tax
regulations.

Any transaction in breach of this restriction may constitute a violation of the laws of the United States of America.
The Securities shall be offered on a continuous basis. Therefore, the offering or the sale of securities within the
United States or to U.S. persons by a dealer, irrespective of whether or not he or she participates in the offer, shall
constitute at all timesaolation of registration obligations pursuant to the Securities Act.

PUBLIC OFFER JURISDICTIONS

The respectiveFinal Terms will specifithe jurisdictionsn which a public offer of the relevant Securities may
take placePossible jurisdictions are (i) Austria, (ii) any othegmberstate of the European Economic Arghose
competent authority has been duly notified about the approval oSdcerities Note and the Registration
Documentand (iii)any other jurisdictionsshosecompetent authority hasther @ acceptedhe Base Prospectus,
or (b) approved thé&ecurities Note and the Registration Docunfent public offer ofthe Securities

At the date othe Securities Notdéhe Issuer hasequested the FMA to provide the competent authoritigheof
following memberstates of the European Economic Area with a certificate of approval attestinth&faécurities
Note has been drawn up iaccordance with the Prospectus Regulation together with the Registration
Document forms a prospectus consisting of separate documents pursuant to the Prospectus Regulation

Bulgaria
Croatia

Czech Republic
Germany
Hungary

Italy
Liechtenstein
Poland
Romania
Slovak Republic
Slovenia

= =4 -a_-a_-a_a_2_42_4.-°_-192

Please note:

9 The Issuer may at any time during the Validity Pedpgly for the admission of ti&ecurities Note or any
individual Prospectus to the respective compedettiority of additional jurisdictions

9 According to Article 26(2) of the Prospectus Regulatianseparate notification of the Registration
Document itself is only required tme issued téhe mmpetent authority of the home Member State for the
prospectus approvaNo separate notification of the Registration Document is reqtoré@ issuednto
Member States solely fan offer of the Securities to the public or admission to trading on a regulated
market.



PUBLIC OFFER OF SECURITIES ISSUED UNDER PREVIOUS BASE
PROSPECTUSES

Under the Base Prospectus the Issuer and further financial intermediaries may publicly offer Securities which (i)
have been issued under certain pr @uidatedBask Frospeptys) o ved b :
and (ii) have not been already terminated or redeemed by the I$beefollowing table lists all permissible

Outdated Base Prospectusegether withthe approval date ofi) therelevantsecurities notéor the Programme

and(ii) the relevantregistration documerdf the Issuer

Outdated Base Prospectus Approval date of the Approval date of the
Securities Note Registration Document

SSP Bas@rospectus 2023N 30 November 2022 8 July 2022

SSP Base Prospectus 26RB 21 April 2023 21 April 2023

SSP Bas@rospectus 2023N 30 November 2023 21 April 2023

SSP Base Prospectus 20RD 19 April 2024 19 April 2024

SSP Base Prospectus 202K 18 December 2024 19 April 2024

SSP Base Prospectus 26RD 10 April 2025 10 April 2025

PUBLIC OFFER OF SECURITIES INITIALLY ISSUED BY

RAIFFEISEN CENTROBANK AG

Effective as of 1 December 202Raiffeisen Centrobank AGidentified by its legal entity identifier of
529900M2F7D5795H1A4%nd since rebranded to Raiffeisen Digital Bank,AGh ©rigifial Issuerd )has
transferred its certificates business to Raiffeisen Bank International AG including (i) all associated rights and
obligations, and (ii) the legal position as issuer of (a) existing securities, i.e. outstanding securities issued by
Raiffeisen CentrobanRG, and (b) new securities to be issu&tharting with 1Decembef022 the Issuerand
further financial intermediaries may publicly offeecurities (i) which were initially issued butnot already
terminated or redeemed by tlwiginal Issuer and (ii) for which the Issuer hapublishedand filed with the
relevant competent authorities a new sdiradl terms(including a summaryith updated information about the
issuerin accordance with the Prospectus Regulafi¢re following table lists all base prospectugées a cRCB a i
Base Prospectus Yreviously approved for the Original Issugnd under which securities have been issued
eligible for a new set of final terms and thereby enapla public offer of the respective securities by the Issuer
and further financial intermediaries

Base prospectus of Raiffeisen Centrobank AG approvedalune 2013
Base prospectus of Raiffeisen Centrobank AG approved@dviay 2014
Base prospectus of Raiffeisen Centrobank AG approved@dviay 2015
Base prospectus of Raiffeisen Centrobank AG approved®diay 2016
Base prospectus of Raiffeisen Centrobank AG approved@diay 2017
Base prospectus of Raiffeisen Centrobank AG approved diay 2018
Baseprospectus of Raiffeisen Centrobank AG approved on 10 May 2019
Base prospectus of Raiffeisen Centrobank AG approved on 8 May 2020
Base prospectus of Raiffeisen Centrobank AG approved on 7 May 2021
Base prospectus of Raiffeisen Centrobank AG consisting of the securities note and the registration
document of Raiffeisen Centrobank AG, both approved on 6 May 2022

= —a-a_-a_a_4a_42_4_-2_-192

TRADING OF SECURITIES

The relevant Final Terms will indicate the regulated markets, third country markets or multilateralfaeitlties
(all t odredingg\éenuesd het & which the respective Securities

At the date othe Securities Not@ndto the knowledge of the Issuer, securities of the same class of the Securities
are already admitted to trading at the followtrefing venues

9 Official Market of Wiener Borse AG
1 Freiverkehr(openmarket) of Borsestuttgart
91 Freiverkehr(open market) Technical platform 2 of Borse Stuttgart

91 Freiverkehr(open market) Technical platforsof Borse Stuttgart
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Freiverkehr(open market) of Boérse Frankfurt

Parallel marke(ETPS)of the Warsaw Stock Exchange
Free Market (MTF) of the Prague Stock Exchange
Regulated market of the Budapest Stock Exchange

= =4 -4 A -

Spot regulated market of the Bucharest Stock Exchange

Please note:

1 References in th8ecurities Notabout thdi | i ®ftthie Beguritied(and all related references shatlean
the (i) admissiorto trading,or (i) inclusionin tradingof the Securitieen any of thélrading Venues

1 Pursuant to this Programme, Securities may also be issued wliimgt on any regulated markehird
country market or multilateral trading facylit

I The Issuer may also apply for listing of Securifi@sially issued under (ian Outdated Base Prospectus,
or (i) an RCB Base Prospectus

1 Itis not ensured that application of the Issuerlisting of the Securities on anjrading Venuewill be
accepted by the competent authority, i.e. some or all such applications may be deulithedmorerules
and regulations of certaifirading Venue®r jurisdictionsmay grant a competent authoritpon certain
eventsthe right to cancel a prior approved listing of SecuritiesaTrading Venuewithout the consent of
the Issuer.

PUBLICATION AND AVAILABILITY OF DOCUMENTS

The Issuer does not intend to publish any fE®iance informationvith respect to the Securitiesxcept if
required by (i) any applicable law or regulation, or (ii) the terms and conditions of the Securities.

For at least ten years after the beginning of\ta#dity Period,the Securities Noténcluding any supplement

theretg, the Registration Document (including any supplement therata), any document incorporated by
reference thereinwill be publicly available on thel ssuer 6s website relevant
https:/faiffeisencertificatesom and https://raiffeisenzertifikate.a{both togethert h d s § u Eaertificate

Websited Yvithin adedicated sectiodirectly accessible viattps:/faiffeisencertificates.com/securitipsospectus

and also vidttps://raiffeisenzertifikate.atlertpapierprospektghoth togethet h BaseProspectus Websité ) .

For at least ten years after the beginning of the respective offer petiogl Igfspectiv&Securities, the following

documents will be publicly available within the securittep e c i f i ¢ s e c¢ tCertfinateWébsite fthe | ssue

fiProduct Websited pccessiblé€i) via the link provided in the respective Final Terms or (iigmyering the ISIN
of the respective Secur i tGerifeateWabsicehe search form of t

9 each set of the Final Ternmluding the Issue Specific Summagnd
1 each securities notice in accordance with the terms and conditions of the Securities, if any.

For any Securities currently publicly offered, the respective key information document will also be available on
the Product Website.

CONSENT TO USE A PROSPECTUS

The Issuer consents to the use of a Prospectus bygradit institution, regulated financial institution, and/or
financial intermediary authorized under the Directive 2014/65/EU on Markets in Financial Instruments (the
fiMIFIDIId) for the subsequent resale or final placement
conditions:

1 The consent is limited to the Validity Period.

1 Thesubsequent resale or final placementaftainSecurities is in any case limited by the offer period as
specified in the relevant Final Terms.

1 A Prospectus may be used for the subsequent resale or final placement of the Securifesina|)ii)
any other Member State of the European Economic Area whose competent authorities have been notified
of the approval of th®ase Prospectus consisting of the Securities Note together with the accompanying
Registration DocumengseefiPublic offer jurisdictiond ¢ o mme n c i ®)gand (i) apyaother

11
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1

jurisdiction whose competent authority heither (i)acceptedhe Base Prospectus, or (@pproved the
Securities Note and the Registration Docunfent public offer of the Securities.

The financial intermediary has to provide potential investors witls#wairities Note and the Registration
Document any supplement thereto, the relevant Final Terms and the relevant Issue Specific Summary.

All applicable selling restrictions specified in the Prospectus and any applicable laws and regulations in the
relevant jurisdiction are respected.

The subsequent resale or final placemeit be provided in line with the applicable MiFID Il Product
Governance Requirements as set out in the key information document (which is availablespetitve
ProductWebsite) and/or as disclosed by the Issuer on request.

The consent is subject to any further condition specified in the Final Terms, if any.

Please note:

f

The Issuer accepts responsibility for the information given in any Prospectus also with respect to such
subsequent resale or final placement of the Securities.

The Issuer reserves the right to withdrawamendits consent to use a Prospectus at any time. Such
withdrawalor amendmenghall be published on the Base Prospectus Website.

The financial intermediary shall provide information to investors on the terms and conditions of the
offer at the time the offer is made.

Any financial intermediary using a Prospectus shall state on its website that it uses the Prospectus in
accordance with this consent and the conditions attached to this consent.

12



IMPORTANT NOTES REGARDING INVESTING IN SECURITIES

Responsible investment in the Securities requires not only knowledge and understanding of the Securities (see
fiDescription of theSecurite® commenci M) @mdpdge accomRikragtordag r i s k:
commencing on page’), but also a careful assessment of the potential investors own situation. Therefore, any
potential investor should recognize and respect the following:

1 The Securities are complex investment instruments. Ifuenogrtainty or doubt remains after the careful
study of the Prospectus as a whole (i.e.Skcurities Noteogether with théRegistration Document, the
relevant Final Terms and thesueSpecific Summary), it is highly recommended tbtain professional
investment advice

1 The suitability of theSecurities for a particular investor does not mean that these securities are suitable for
otherpotentialinvestors asthe suitability of the Securities for a specific investor strongly depends on
the individual financial situation (including the applicable tax regimahd other circumstances.

1 Any costs related to the purchasing, holding and selling the Securitiegll have a negative impact on
the overall profit of the investment in the Securities. Especially in case of a low investment amount, the
cost burden may be significant. Therefore, any potential investor should consider all related costs when
assessinghe riskbenefit balance of the Securities.

9 Even if Securities paynterest orcomparable paymenttye investor may not trust that these incomes
will offset losseoriginating fromtheseSecurities

9 If the investor finances the purchase of Securities by loan, credit or similar means of outside fitlacing,
investormay never rely on earnings from the Securities to repay such debt. As a geneffahrakese of
a total loss of the Securities the potential investor is not able to repay the debt, the investor should
refrain from the investment in the Securities

1 If the Securities may be redeemed fdyysical delivery of a reference asset, e.g. the Underlying, the
potential investor should carefulbonsider all risks related to such reference asseefore investing in
the Securitieslf for the delivery of the reference asskfferent depositories are available within the
i nvestor 6s s theinvesiormayaa chaosectcowhiohtdepository the reference assets will
be delivered but instead it will be determined by the relevant common depository.

9 Each potential investor is required in its sole responsibilit§f)tgather information onand (ii)respect
any law, regulation and/or regulatory policy applicableto it, which could make the acquisition of the
Securities illegal.

I The Securitieslo not establish a legal relationship between the Securityholders and the Underlying
or any other entity or asset they refer to. Especially, the Securityholders will not be entitled to (i) exercise
any rights (e.g. voting rights) or (ii) receive any distribution payments (e.g. dividend payments), in each
case originating from the Undenhg, if notexplicitly stated otherwise in the Terms and Conditions of the
Securities.

1 Investment decisions should not be solely based on ratingjsat have or will be assigned by rating
agencies to the Issughe Securitiesany Underlying or any other asset or entity the Securities refer to,
because such ratings merely serve as support and not as replacement for own analyses.

1 Forcertain extraordinarynforeseeableventsthe Terms and Conditions of the Securities grant the Issuer
a certain degree of discretion. Although the Issuer will endeavour to minimise the economic impact of such
eventson the Securitiegach potential investor should assume purely for the purpose of making an
investment decisioni that the Issuer will take the least favourable decision for the Securities within
its discretion.

1 If the main currency in which a potential investor usually (i) provides for its living expenses or (ii) conducts
its investments differs from the product currency of the Securitiés,necessary for the investor to
convert betweenits main currency and the product currency for every investment in, divestment of,
and payments of the Securities at the then actual foreign exchange rate.
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DOCUMENTS INCORPORATED BY REFERENCE

The Securities Note should be read and construed in conjunction with the indicated parts of the following
documents:

Document/Heading Page reference in the
incorporated document

SSP Securities Note 2@RD

Securities note for the Structured Securities Programme®aiffeisenBank
International AG approved akD April 2025

https://raiffeisencertificates.com/SP/Securities_Note_2025RD.pdf
Terms and Conditions of the Securities and related information 7871 148

SSP Securities Note 20RSN

Securities note for the Structured Securities Programme®aiffeisenBank
International AG approved a8 Decembe024

https://raiffeisencertificates.com/SP/Securities_Note 2024SN.pdf
Terms and Conditions of the Securities and related information 771 147

SSP Securities Note 20RRD

Securities notefor the Structured Securities Programrmok RaiffeisenBank
International AG approved dtB April 2024

https://raiffeisencertificates.com/SP/Securities_Note_2024RD.pdf
Terms and Conditions of the Securities and related information 7471 144

SSP Securities Note 2SN

Securities notefor the Structured Securities Programmok RaiffeisenBank
International AG approved @30 November2023

https://raiffeisencertificates.com/SP/Securities_Note_ 2023SN.pdf
Terms and Conditions of the Securities and related information 7371 143

SSP Securities Note 2@RD

Securities notefor the Structured Securities Programrmog RaiffeisenBank
International AG approved d?il April 2023

https://raiffeisencertificates.com/SP/Securities_Note_2023RD.pdf
Terms and Conditions of the Securities and related information 7471 150

SSP Securities Note 2023N

Securities notefor the Structured Securities Programmok RaiffeisenBank
International AG approved d30 November2022

https://raiffeisencertificates.com/SP/Securities_Note_2022RBI.pdf

Terms and Conditions of the Securities and related information 7371 151
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https://raiffeisencertificates.com/SP/Securities_Note_2025RD.pdf
https://raiffeisencertificates.com/SP/Securities_Note_2024SN.pdf
https://raiffeisencertificates.com/SP/Securities_Note_2024RD.pdf
https://raiffeisencertificates.com/SP/Securities_Note_2023SN.pdf
https://raiffeisencertificates.com/SP/Securities_Note_2023RD.pdf
https://raiffeisencertificates.com/SP/Securities_Note_2022RBI.pdf

Document/Heading

2022RCB Securities Note
Securities notef Raiffeisen Centrobank AG approved oivéy 2022

https://raiffeisencertificates.com/SP/Securities_Note_ 2022.pdf
Terms and Conditions of the Securities and related information

2021RCB Base Prospectus
Base prospectus of Raiffeisen Centrobank AG approved\tay72021
https://raiffeisencertificates.com/SP/Base_Prospectus_2021.pdf

Terms and Conditions of the Securities and related information

2020RCB Base Prospectus
Base prospectus of Raiffeis@entrobank AG approved on\gay 2020

https://raiffeisencertificates.com/SP/Base_prospectus_2020.pdf
Terms and Conditions of the Securities and related information

2019RCB Base Prospectus
Base prospectus of Raiffeisen Centrobank AG approved dmay@019

https://raiffeisencertificates.com/SP/Base_Prospectus_2019.pdf
Terms and Conditions of the Securities and related information

2018RCB Base Prospectus
Base prospectus of Raiffeisen Centrobank AG approved dfay2018

https://raiffeisencertificates.com/SP/Base_Prospectus_2018.pdf
Terms and Conditions of the Securities and related information

2017RCB Base Prospectus
Base prospectus of Raiffeisen Centrobank AG approved dfey2017

https://raiffeisencertificates.com/SP/Base_Prospectus_2017.pdf
Terms and Conditions of the Securities and related information

2016RCB Base Prospectus
Base prospectus of Raiffeisen Centrobank AG approved dfey2016

https://raiffeisencertificates.com/SP/Base_Prospectus_2016.pdf
Terms and Conditions of the Securities and related information

2015RCB Base Prospectus
Base prospectus of Raiffeisen Centrobank AG approved dfay2015

https://raiffeisencertificates.com/SP/Base_Prospectus_2015.pdf

Terms and Conditions of the Securities and related information
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Page reference in the
incorporated document

717 147

9271 167

981 175

18471 259

19471 267

1867 253

18971 255

18771 251


https://raiffeisencertificates.com/SP/Securities_Note_2022.pdf
https://raiffeisencertificates.com/SP/Base_Prospectus_2021.pdf
https://raiffeisencertificates.com/SP/Base_prospectus_2020.pdf
https://raiffeisencertificates.com/SP/Base_Prospectus_2018.pdf
https://raiffeisencertificates.com/SP/Base_Prospectus_2017.pdf
https://raiffeisencertificates.com/SP/Base_Prospectus_2016.pdf
https://raiffeisencertificates.com/SP/Base_Prospectus_2015.pdf

Document/Heading Page reference in the
incorporated document

2014RCB Base Prospectus
Base prospectus &aiffeisen Centrobank AG approved onNigdy 2014
https://raiffeisencertificates.com/SP/2014 Base Prospectus_140512.pd

Terms and Conditions of the Securities and related information 1647 224

2013RCB Base Prospectus
Base prospectus of Raiffeisen Centrobank AG approved daori€2013

https://raiffeisencertificates.com/SP/2013 Base_Prospectus_130610.pd

Terms and Conditions of the Securities and related information 15671 209

For the avoidance of doubt, such parts of 8&P Securities Note 28:RD, SSP Securities Note 205N,
SSPSecuritiedNote2024RD, SSP  Securities Note 20ZN, SSP Securites Note 20D,
SSPSecuritiedNote2022SN, 2022 RCB Securities Note, the 20RCB Base Prospectus, the 20R0B Base
Prospectus, the 20RRCB Base Prospectus, the 2018 RCB Base Prospectus, the 2017 RCB Base Prospectus, the
2016RCB Base Prospectus, the 2(R6B Base Prospectus, the 2(RE@B Base Ryspectus and the 20RCB

Base Prosgctus respectively which are not explicitly listed in the table above are not incorporated by reference
into this Securities Note. Any information not listed above but included in the documents incorporated by reference
is given for information purposes lgn

Such parts of the documents which are explicitly listed above shall be deemed to be incorporated in, and form part
of this Securities Notesave that any statement contained in such a document shall be deemed to be modified or
superseded for the purpose of tBiscurities Notéo the extent that a statement contained in$leisurities Note

modifies or supersedes such earlier statement (whether expressly, by implication or otherwise). Any statement so
modified or superseded shall not be deemed, except amdified or superseded, to constitute a part of this
Securities Note
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RISK FACTORS

Any Securityholdelis exposed to certain risks, i.e. uncertain events that occur with an unknown probability and
negatively impacti) some or all payments under the Securiied/or (ii) the market price of the Securitidhe
following subsections present such risks, but only those vétittie date of #1 Securities Notthe Issueis aware

of anddeems to bég) specific to the Securities and/or the Issuer(@ychaterial for taking an informed investment
decision with respect to the Securities.

Groups of risk factors

The risk factors have been divided into groups, each with a dedicated subsection (see below) and with the following
meaning:

1T The s ub &aenerdlriske nelatiig tothe Securities |, c o mme n c ilM lipts risks thptag e
inherent to all Securities, i.e. risks that are independent from the Underlying, the Issuerartichkar
structuring of the Securities.

T The s ubGepetatriske aBeciirities linked tdJnderlying® , ¢ o mme n cd42tigis risksithap a g e
are present due to the fact that the Securities are linked to one or more Underlyings, but which are
independent from the type of Underlying.

1 The s ubSpectidriskooficertaintypes ofUnderlying® , ¢ o mme n ¢ 23 prgserdsrdetgledg e
descriptions ofisksoriginating from certain types of Underlyings.

T The s ubSpecdid risks af cefitain types of Securites ¢ 0 mme n ¢ 32nligts riska thap areg e
introduced by theparticular structuringof the Securities, i.e. by the determined dependencies of the
redemption and/or interest on (i) certain prices of the Underlying arepédific market factors.

T The s ubRiskcariginating fldm certain features of the Secuidties ¢ o mme n c 89nlisfss on pag
risks from certairoptionalfeatures of Securities, whereby the presencenysuch feature is dependent on
the specific Security and not on tparticularstructure of the Security.

Within each group, the risk factors thesuer has assessed as being the most material at the time of preparing the
SecuritiesNote are listed first.

Materiality of risk factors

Each risk factor contains a description of the source of the risk and, if feasible, its materiality assessed by the Issuer
at the date of the Securities Note. Where possible, the materiality will be provided as the probability and the
possible negative inget on the Securities. As the materiality of each risk factor depends to a certain extent on the
issuespecific structure of the respective Securities, the probability, possible negative impact, or the materiality
will be provided in the Securities Note@gpected value or range from low to high (if at all). The actual materiality

of arisk, as assessed by the Issuer at the date of the respective Final Terms, will be indicated by (i) inclusion and
order or (ii) noninclusion in the Issue Specific Summary
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Specific terms
For acomprehensive understandiofithe risks of Securitie&nowledgeof the following terms is necessary:

1 By hedging, the Issuer is trying to mitigaits market and pricing risk originating from the issuance of the
Securities.This usually involves trading of (i) the Underlying or (ii) derivative contracts relating to the
Underlying, e.g. futures, options or swafsich trading may be performed on any exchange or directly
with other financi alhecosnteudb)ons (so called fAover

1 Volatility is anindicatorof the magnitude of price fluctuations. While the historical volatility states how
much a price has fluctuated in the past,ithplied volatility expresses the market expectation of future
price fluctuations.

1 The leverage effectdescribes thesituationin which a change in price of thdnderlying leads to a
disproportionally higher change marketprice of the Security.

1 A Securityi s c aurréneydhedged a@uantdd reqliiredcurrency conversions are performed not
with current foreign exchange rates but with fixed ratios instead.

1 Open-end Securitiesare Securitiefor which the Issuer has not specified a maturity date at issuance, but
instead is granted the right to subsequently determine one.

Important notes concerning all risk factors
Pleasenote the following:

9 Besides the risks depicted in the Securities Ntite, Securityholders are exposed to further risks
stemming from the Issuer asset out in detail in the Registration Document

1 An understanding of all the risk factors is essentiafor any investment decision. Potential investor
should thereforearefully consider everginglerisk factor In case of anyncertainty or doubt, it isighly
recommendetb obtain professional investment advice.

9 Thelist contained hereinaftés not a complete list of all risksthat are specific to th8ecurities, but only
of those risks whiclat the date of #1 Securities Notthe Issuer (i) is aware of and (ii) deems to be material
for an informed investment decision.

1 The events associated with eati$k factor may not necessafly occur in the order presentedand
especially not in the order of the assessed probability, i.e. the event of a risk with low probability might
occur before any event of risks with medium or high probability.

1 The expected negative impact should not be interpreted as the worst possible impabe to
unforeseen circumstances, the realised negative impact may be much worse than trexpeptezht the
date of tle Securities Note

I The assessment of every risk factitie probability ofits occurrence or expected negative impact on the
Securities was performed by the Issuer andhlil as of the date of tle Securities NoteIn case of any
significant changes to any such assessment, the Issuer will prepare and publish an appropriate supplement
to the Securities Note

1 For some risks, the materiality may be highly isspecific, i.e. it depends on the actual Underlying, the
type and structure of the redemption or intereghefspecific Securities. In such case, the materiality of
such riskcannot anavill not be providedn the Securities Note

1 If not explicitly stated otherwis¢he negative impact on the Securities refers to a reductiontbé(market
price of the Securities, (ii) any paymenisder the Securitiegedemption and if applicablei interest)
and (iii) the assets to be received by the Securityholders, if any.
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GENERAL RISKS RELATING TO THE SECURITIES

The Securities aradditionally exposed tayeneral risks originating neither from the Issuer itself, the specific
Underlying nor theparticularstructuring of theSecurities. These risks incluttee risk of illiquid or norexisting
secondary markethe risk of early redemption at the fair market valihe riskof postponed payments due to
legal requirementghe riskof restrictions on the convertibility and transferability of the product currearay the

risk of resolution measures

Risk of illiquid or non -existing secondary market

The Securities may not be widely distributed. It is uncertain whether (i) applications which may be made for the
Securities to be admitted to listing on any stock exchamgadmitted to trading on any markewill be accepted,

or (ii) any existing excange listings will be discontinued or trading permissiomsoked. Accordingly, the
development, continuation or liquidity of any trading venue for any particular Securities is uncertain.

The Securityholders therefore bear the risk that they will not be able to sell their Securities prior to their maturity
at all or at fair prices. The materiality of such risk greatly depends on the following:

1 The Issuer requires a resolution of its annual general meeting and an authorisation from the competent
authority in order to carry out market making or hedging transactions in its own shares. If (i) these
conditions are not met, and (ii) the Securitiegred the shares of the Issuer either as Underlying or as
component of the Underlying, the Issuer may not be able to provide tradable quotes for Securities and,
therefore, the Securityholders may not be able to sell their Securities to the Issuer. itf/i8#ders
cannot identify another market participant who is willing to buy their Securities, Securityholders will not
be able to end their investment in the Securities prior to their redemption.

1 Ingeneral, the Issuer acts as a systematic internaliser within the meaning of the EU Directive 2014/65/EU
(AMIi FI'D I'le) for all i t-& anf & tharefdret obligesl to gravede ttadablea v o | u
guotes for the Securities. As long as ksguer is not in violation of this obligation, the Securityholders
should, generally, be able to sell their Securities at least to the Issuer at the quoted price provided by it.

The Issuer has assessed the risk of Securityholders not being able to sell their Securities prior to their maturity at
fair prices as (i) medium for Securities referring to the shares of the Issuer, and (ii) low for other Securities.

Risk of early redemption atthe fair market value

The Issuer has the right to redeem the Securities prior to their maturity at the then prevailing fair market value
after the occurrence of certain extraordinavgnts including among others:

1 change in laws and regulations that afteetlegality of (i) trading in the Underlying of the Securities, or
(ii) any reference to the Underlying;

f hindrances or | imitations to the | ssuerds hedging
for the Issuer;

changes inthetaxation of the Securitiesnd

events affecting (i) the trading in or (ii) materially changing the economic situation of the Underlying of
the Securities.

As such events are usually of significant magnitude, there igské¢hat those events negatively affect the fair
market value of the Securities. Therefore, the Terms and Conditions grant the Issuer in certain situations the right
to delay such early redemption for up to six months if the Issuer expects such négatimstance to cease and

the fair market value to recover to a value more favourable to the Securityholders.

The Securityholders therefore bear the risk that the decision of the Issuer either (i) to not delay the early redemption
and to immediately pay the prevailing fair market value or (ii) to delay the early redemption for a specific period
of time, will not yield T in retrospeci the best possible result for the Securityholders.

The probabilityof suchearly redemption at the fair market valdepends on the individual structuring of the
Securities, but is usually considered to be,lbwt itsexpected negative impact is high and may even lead to a
total loss of the invested capital.

Risk of postponed payments due to legal requirements

The Issuer may beequiredto postpone payments due under the Securities due to unforeseen implementation or
interpretation of fiscal or other laws or regulations (including, among others, financial sanctions and restrictions)
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Depending on thprecisenature of thaelevantiaw or regulation this may lead to paymentsider the Securities
being suspended indefinitely.

A recent example of such legal requirements would be certain sanctions by the European Union against Russia,
which prohibited natural or legal person from makiungds or economic resources availabtiérectly or indirectly

I to the Russian National Settlement Depositand thereby preventing payments for securitiesRassian
securities accounts.

The Securityholders therefore bear the gk significant financial burdedue to the postponementgdyments
under the Securitiedue to legal requirements like digancial sanctionsr restrictions

The Issuer has assessed the probability legally required postponement of paymexgdow, but the expected
negative impact of such event as high.

Risk of restrictions on the convertibility and transferability of the product currency

The Securities specify a certain product currency in which all payments und8etheties shall be mad#.the
conversion or transfer of sugoductcurrency is restricted or prohibited for any reagonpayments under the
Securities mayhave tobe postponed or effected in a currency other than the product cyren¢y) the
Securityholdersnay (a) face difficulties, or (bpe required to pay high fees or offered unfavourable exchange
rates when converting payments received under the Securitieshietocatrencies.

Recent examples of the materialization of such risks include:

1 Thegovernment f t he Peopl e d sontRueptaedulate corvérsiol eiwdsmational
currencyRenminbi and foreign currenciesd restrict§ among other$ the crossborder Renminbi fund
flows.

1 Since thebeginningof R u s swaeobagjgression against Ukraine in 2022 National Bank of Ukraine
has introduced a number of curreremyntrol measurem order to stabilize the national currgndryvna,
e.g.restrictions on theonvertibility of Hryvna for international counterparts

The probability of such event and its expected negative impact strongly depehdsactual product currency

The Issuer may only take into account restrictions affecting the Issuer itself when assessing the risk of a particular
productcurrency, i.e. individual restrictions of particular Securityholders are not taken into account and therefore
theindividual materiality of the risk of currency restrictions may vary from Securityholder to Securityholder.

Risk of resolution measures

Within the European Uniotte responsibility for banking policy and supervision has been transferred from several

national member states to the institutions of Eheopean Union through the European banking union (the

fiBanking Uniono ) . The Banking Uni otme SiogerSapersidory MexhanissimhtneeSmglep i | | ar
Resolution Mechanism and the proposed European Deposit Insurance Scheme.

The Single ResoBRMoi)on sMd hlearciesamhr (@f institution for b
with the SingleSRBe)sobatngnt Beacdntmal resolution aut
resoluti onNRAsD) hot hei E®&B(fiorms the SRM which applies t
NRAs are the resolution authorities of the participating member states of the Banking Union. They are empowered

to apply resolution tools and exercise resolution powers cgksbwithn their own remit. These have to be in
compliance with a resolution scheme adopted by the SRB, for the banks within the SRB's remit. The SRM
regulation establishes the framework for the resolution of banks in participating member states.

The Issuers part of the Banking Union with the SRB as the responsible resolution authority. RBI has implemented
a group wide resolution strategy which foresees separate resolutiors.gaunsequentlythe Issuer is part of

fiRBI Resolution Group Austriad ,  w fromdirhe to time, consists of the Issuer and certain fully consolidated
(direct and indirect) subsidiaries of the Issuer, namely

(i) all (direct and indirect) Austrian subsidiaries of the Issuer,
(ii) all (direct) nonAustrian subsidiaries of the Issuer which are not a credit institution, and
(iii) all (direct and indirect) subsidiaries of such RBI subsidiaries mentioned in items (i) and (ii).

Provided that an institution or an entity in tRBl Resolution Group Austria meets the conditions for resolution,
the resolution authorities may apply resolution tools to and exercise resolution powers d¥BI Resolution
Group Austria. The resolution tools under the SRM Regulation are the following:
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1 Theasset separation toohllows the transferral of assets, rights or liabilities to an asset management
vehicle which is totally or partially publicly owned.

Thebail-in tool allows to writedown debt owed by a bank to creditors or to convert it into equity.
Thesale of businesstoch | | ows f or the total or partial disposa

Within thebridge institution tool, a part or all of the entity is transferred to a temporary entity which is
totally or partially publicly owned.

The main resolution tool is the béil tool. When applying the baih tool, the resolution authority shall exercise
the writedown and conversion powers in accordance with the following sequence (alsoftaiedbsorbing
cascadeé):

(i) Common Equity Tier 1 items

(i) Additional Tier 1 instruments

(iii) Tier 2 instruments

(iv) subordinated debt that is nédtiditional Tier 1or Tier 2 capital

(v) unsecured claims resulting from debt instruments which meet the conditions pursuast{8)gl) to
(3) of the Austrian Recovery and Resolution A&undesgesetz Uber diarBerung und Abwicklungon
Banken BaBAGoO ,)and

(vi) the rest of bailnable liabilities (such as tt&ecuritie, including liabilities pursuant to 831(4) BaSAG,
in accordance with the hierarchy of claims in normal insolvency procee@imtdisding the ranking of
deposits in 831 BaSAG to the extent required

Dependent on the applied resolution tool and/or exercised resolution miaims of the Securityholders might
be cancelledfully or partially written down or converted into instruments of ownerslipf which would result
in losses for the Securityholders.

The Issuer consideitsprobable that resolution tools will be applied to the Issuer in case of bankruptcy proceedings
or any comparable proceedings. Taking into account the current course of bubméssuer has assessed the
probability of resolution tools being applied to the Issuer and negatively affecting the Securities as low, but the
expected negative impact of such event as hingiyding a possible total loss of the invested capital
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GENERAL RISKS OF SECURITIES LINKED TO UNDERLYINGS

Securitiedinked to one or more Underlyingstail significant risks not associated with similar investments in a
conventional debt security.

Theyare exposed tbamong other riskis themarket risk the risk of low liquidity, the risk associated with hedging
transactions of the Issughg isk of unfavourable decisions by the Issuer due to extraordinary etrentisk hat

a referenced valueecomes restricted or unavailahled the isk of conflicting interest due to trading activities in
the Underlying by the Issuer

Market risk

The Securities refer to certain prices of an Underlying for the determination of payments and/or deliveries.
Therefore, thenarket price of such Underlying influences the payments and/or deliveries under thaeSekurit
general, the market price of an Underlying is dependent on supply and demand of (i) the Underlying or (ii) in case
of any Underlying consisting of components (e.g. indices, funds and baskets), the components of the Underlying,
in each casen the respectivierading venueln general, sppy and demand is, among others, driven by future
market expectations, which may be irrational.

In general,market risk is the main risk of the Securities It is highly complex as not only thegarticular
structuring of the Securities significantly influences it, but alsdain features of the specific Underlyingay
contribute to it. Thereforeniorder to facilitate the understanding of this risk, the Issuer decided to split up the
market riskinto subrisks:

1 Risks influencing thenarket riskand originating froma specific type of the Underlying will be presented
i n t he Spedficrisks ofcertaintypes ofUnderlying® ¢ o mme n c i 28 §uclorisks, plaayg e
will contain a note stating that they are part ofrtrerket risk

1 The part of thenarket riskthat depends on thgarticularstructuring of the Securitiesd originatalirectly
from the price of the Underlyingill be presentedh s fiUnder | yi mg t B e iSgedfic ikse k 0 A
of certain types of Securit@s ¢ o mme n c i 183 It pravidep angoeerview of how strong an
unfavourable development of the Underlying may influence the redemption and/or interest payments.

The materiality of such sutisks will be provided in the relevant section.

Risk of low liquidity

Thetradedvolume ofeither (i) the Underlying or (iijn case of any Underlying consisting of components (e.g.
indices, funds and baskets), the components of the Undemyaygbecome so low, that (i) trading in such
Underlying or componentby any market participant results in high fluctuations of m&rket price of the
Underlyingor (ii) necessary trading activities in ordethedge thenarketrisks of the Securities are either (x) not
possible at all or only (y) associated with high costs.

High fluctuations of thdJnderlying may adversely affect the market value of the Securities or even trigger a
productspecific early redemption of the Securities at a price unfavourable ethaityholder

If trading activitiesnecessaryo hedge thenarketrisks of the Securities are hindered or associated with high costs,
anextraordinaryearly redemption may by triggeratla price unfavourable to tiSzcurityholder

The materiality of the risk of low liquidity depen¥ on the actual Underlying ar{d) the particularstructuring
of the Securitieslt may range from low to higland everatotal loss of thénvested capitainay be possible

Risk associated withhedging transactionsof the Issuer

In order to partially or fully hedge itself against financial risks associated with the Securities, the Iss@gr may
trade the Underlyings of the Securities on any trading platform or dirgmtbr-the-counter)with any other
financial institution, or(ii) perform other hedgindransactiondndirectly affecting the Underlyingincluding
derivatives tradingln general, the probability of the occurrence of such hedgamgactionss high.

These hedgingransactionsnay influence thenarket price of the Underlyingositively or negativelyHowever,
the expectediegativeimpact on the Securities is considered to be low.

Risk of unfavourable decisions by the Issuer due to extraordinary events

Unforeseen Underlyingelated events may require adjustmeritéhe Securitieg accordance with the Terms and
Conditionsin order tosafeguardhe economic situation of the Securityholders under the Secugibese of such
eventsrequire the Issuer to decide between multiple adjustmetibnswith an uncertain future impact on the
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SecuritiesBecause the future development of the Underlying is not known at the time the Issuertiésr tone
adjustment option, such decision mighh retrospect prove unfavourable for the Securityholders.

Unfavourable decisions by the Issuer may have a significant negative impact on the Sdoutri#esuch events
occur usually on an irregular basis and the Issuer will use all information available to it at the time of such event
to make such decision and intends to keep the economic situation Sttheityholdersas far as possible
unchanged by such decision, the materiality of the risk of unfavourable decisions by the Issuer is, in general, low.

Risk that a referenced valuebecomes restricted or unavailable

The Securities are linked to one or multiple reference values, which besides the Underlying may include e.g. any
component of the Underlying, financing and exchange r&as. to (i) decisions or actions tfie provider,
administrator or issuer aluch reference valum (ii) the application, adoption or change of any applicable law or
regulation, (auch reference valua the market value thereahay become unavailable or (b) the use of or the
reference teuch reference valumay be restricted or prohtbd, both with regard to the Securitiés.any such

event, the Issuer may among others;

1 early redeem the Securities at an unfavourable price due to sudden illiquidity or unavailability of the
Underlying; or

delay the redemption or any interest payment of the Securities due to regulatory measures; or

1 replace theaffected reference valuwith another reference valusvhich subsequently performs less
favourable than the origina¢éference value

Recent examples of the materialization of such risks include:

I The European Council's regulation on indices used as benchmdnkaniaial instruments and financial
cont r acBeachmarkshReguldtiono ) i s already i n force and put s
restrictions on the administ Bemthmarke) oaindeptaventsni
uses of Benchmarks of unauthorised administratoxsttogr market participants.

1 Since thebeginningof R u s swaeobagjgression against Ukraine in 2022 National Bank of Ukraine
has introduced a number of curreragntrol measurei order to stabilize the national currgnidryvna,
e.g.restrictions on theonvertibility of Hryvna for international counterparts

1 As Westdeutsche Landesbank (Westlf&)ed increasing financial difficultisa 2012and was mandated
by the European Commission to restructure or wind donading in the global depository receipts (GDRS)
issued by WestLBvas definitively discontinued.

The probability of such evernd its expected negative impattongly depends on tteoncretereference values
of the Securities

Risk of conflicting interest due totrading activities in the Underlying by the Issuer

Any trading activityin the Underlyingoy the Issuereither (i)for hedging purposes with regard to the Securities
or(ifort h e | prapuetany &nd managed accoyrs(iii) when executing client ordersay influence the
market price of the Underlying and thereby also the market value of the Secliritiedssuer is not (anymore)

fully hedged against the pricing risk of the Securities, any impact on the market value of the Securities
unfavourable to the Securityholdeill result in a favourable change in the economic situation of the Issuer, and
vice versaAny trading in the Underlying by the Issuer is therefore subject topateonflicts of interest.

Due to the Issuerd6s tendency to fully hedge against p
market standards and codes of conduct, the Issuer has assessed the risk of conflicting interest due to any trading
activity by the Issuemi the Underlying as low.

SPECIFIC RISKS OF CERTAIN TYPES OF UNDERLYINGS

Certain types of Underlyings introduce additional specific risks. Most of them influence the market price of the
respective Underlying and thereby contributing to the overatketrisko f t he Se Markeiriskd esn ( see
page22). Other risks introduce further uncertainties which megult in early termination or redemption of the
Securities, all as described below.

Risks of indices

An index is a value calculated by the respective index sponsor which reflects the performance of prices and
volumesof certain asset®.g. of certain shares on a regulated market. Depending on the index, the risks connected
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with the Security relating thereto may vary, depending on the index components (which may include bonds, shares,
warrants, derivatives, real estate or othéues) that the index comprises.

The method of calculating the index value has a substantial influence on the value of the index and the index
sponsor will calculate the index without consideration of the Issuer and the Securities. Even if the index
components perform favourable from tBecurityholded s poi nt of view, the value of
adverse

Securities relating to an index additionallyexposed tdhe risk originating from each index componantithe
risk of the index composition

Risk originating from each index component

As the value of an index is derived frata index components, their value is of fundamental importance to the
value of the index itselfAccordingly, the risk originating from each index component is equal to the risk of such

a component itself, and therefore the risk of the index as a whole contains the risk of all the index components
which may include the risk of a total loss of the invested dapitiditionally, if index components are priced in
another currency than the currency of the index, cuenesttange rates will be used for the calculation of the index
value, which exposes tt&ecurityholdeto exchange rate risk.

This risk is the main part of threarket risk( s eVarkefirislo o n 2. a g e

Risk of the hdex composition

The index sponsor selects the index components and determines their wegyidimgy have the right, generally
or only in certain circumstances, to adjust the composition of the .irgleoh selections anadjustments are
regulated in the relevant index rules, which may grant the index sponsor some margin of discretioauéh
adjustment or even its omissioil may be detrimental to th®ecurityholder while theSecurityholdethas no
influence on decisions of the index sponsor relating to the index composition or adjustments to it

In generalthe materiality of the risk of the index composition is considered to be low.

Risks of consumer price indices

A consumer price index is a value calculated by the respective index sponsor which reflects the weighted average
of prices of a basket of consumer goods and services, such as transportation, food, housing, clothing and health
care. Depending on theonsumer pricéndex, the risks connected with the Security relating thereto may vary,
depending on thgoods and services represented by such index

Securities relating to eonsumer pricéndex are additionally exposed to the risksefection and weighting

Risk of selection and weighting

The index sponsor seledfse goods and services represented by the consumer priceaindeletermines their
weightings andin generalhasthe rightto regularly adjust the composition of thonsumer pricéndex. Such
selectionsweightings anédjustmentshereofare regulated in the relevant index rudesl guidelineswhich may
grant the index sponsor some margin of discretitvery decision by the index sponsor relating to the contained
goods and services and their respective weighting may bemdatdl to the Securityholder, vid the
Securityholder has no influensechon decisions.

In general, the materiality of the risk sflection and weightinig considered to be low.

Risks of equity securities (shares)

Equity securities or shares are securities which represent a participation right in a stock corporation that issued the
shares (théSharelssueb ) . The hol der of a share, i.e. the shareho
Issuer and may receive from time to time dividend payments.

Securities relating to a share agditionallyexposed to the dividend risk of the share.

Dividend risk

Shares may pay dividends on a regular or irregular basis. Future dividend payments are usually taken into account
by the Issuer for the pricing of the Securities. If (i) the expected amount or payment date of such future dividend
payments changes or (e actual amount or payment date differs from the expected figures, the market value of
the Securities may be adversely affected.
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The materiality of the dividend risk depends on the actual Underlying angattieular structuring of the
Securities, but is usually considered to be low to medium.

Risks of deposibry receipts

Deposibry receifs are negotiable certificateissued by a deposity bank representing shares in a foreign
companyat a specific ratio antradedon alocal exchangen local currency Dependent ortheir terms and
conditions, holdersf depository receigt(i) may be granteda) the right to convert the depository receipts into
underlying shares or (bdphdirect rights on the underlyinghares, such as voting rights or rights to dividend
paymentsput (i) may also be subject to various fessch as cusodial feeto coverthe administrative costs of
the depository bank, a dividend distribution fimecoverthe transfer of dividend paymenémd which will
effectively reduce any dividend payments of the depository receipt service feto coverpossiblecurrency
conversions.

Securities relating to depository receipreadditionallyexposed taherisk originating from the underlying share
andthe risk originating from the depository bank

Risk originating from the underlying share

As the price of depositoryreceips is dependenbon their underlying sharg the priceof such shameis of
fundamental importance to the value of tlepository receigtthenselves Accordingly, the risk originating from
the underlying shasds equal to the risk of sucthare itself, and therefore the risk of tleepository receipt
contains the risk ofts underlying shaewhich may include the risk of a total loss of the invested capital.
Additionally, if the depository receiptiretradedin another currency than thaderlying sharg current exchange
rates willinfluence the market price of the depository resiphich exposes th8ecurityholdeto exchange rate
risk.

This risk is the mai Warketaisikdt oonf 23tahgee mar ket ri sk (see A

Risk originating from the depository bank

The depository baniaybecomensolvent,or enforcement measuregy betaken against.itAdditionally, (i) the
deposiory bank may not hold sufficient underlying shares to cover all of the depositceipts issued, or (ithe
jurisdiction under which the depository recsiptve been issued might not recognise the holders of depository
receips as the beneficial owners of the underlying shares. In such event, the traded market price of the depository
receiptsmay significantlydeviate fromits fair value, which consider$ among other$ the market price of the
underlying shares and thatio of the depository receiptShereforeeven if themarket priceof the underlying
sharegerfornsin a way which is favourable to ti8ecurityholderthe market price of théepository receigtand

thereby the Securities themselves may nonetheless be negatively affestettsyrelated to the depository bank

The materiality of the risk obriginating from the depository bardtrongly depends on the speciflepository
receiptsi especiallythe depository bank issuing the depository recethts jurisdiction the depository receipts
have been issued under, and their specific terms and conditioxdsmay range from low to high.

Risks of investment funds (funds)

An investment fungbools money of its investors and invests it on their behalf in different dseetponents of

the fund)like shares, commodities, bonds, indices or other values. The investment company freseaisnf such

fund is then responsible for managing those assets and will assign one or more fund managers to this task. The
value of an investment fund is called net asset value and is equal to the valwewifmlhentsf the investment

fund less the value of its liabilities. The method fdcakating this may vary between different funds.

Investment fund shares are traded either (i) with the investment corope@y business day (ii) continuously
on an exchange. If traded on an exchange, they are alsoeatle@ingetraded funds, or in short ETE.

Securities relating to a fund aadditionallyexposed tdhe risk originating from each asset contained in the,fund
the risk of the funatompositionandtherisk relating to the investment company

Risk originating from eachasset contained in the fund

As the value of éundis derived from théund components, their value is of fundamental importance to the value
of the fund itself. Accordingly, the risk originating from eacfund component is equal to the risk of such a
component itself, and therefore the risk of filned as a whole contains the risk of all fved components which
may include the risk of a total loss of the invested capital. Additionaliynd components are priced in another
currency than the currency of thend, current exchangeates will be used for the calculation of tluad value,
which exposes th8ecurityholdeto exchange rate risk.
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This risk is the mai Marketaisit oonf2tahgee mar ket ri sk (see

Risk of the find composition

The fund manager selects the fund components and determines their weightings and will adjust the composition
of the fund on a regular or irregular basis. Such selections and adjustments are regulated in the relevant fund
documents, which usually grant tfiend manager & more or les§ wide margin of discretion. \®ry such
adjustment’ or even its omissioit may be detrimental to th®ecurityholder while theSecurityholdethas no
influence on decisions of tHend managerelating to theund compositionor adjustments to.it

The materiality of the risk of the fund composition strongly depends on the specifit &sapecially on the rules
on fund composition stipulated in the relevant fund docunieatsd may range from low to high.

Risk relating to the investment company

The investment company issuing the fustthresis T in generali exposed to various risks, e.g. market risk,
liquidity risk, credit risk, banges in la or regulations and/or general political risks, all of which may have a
negative effect on thability of the investment company to fulfil its obligations under the fund shares. So even if
the net asset value of the fund perfeima way which is favourable to ti&ecurityholderthe market price of the
fund sharesnd thereby the Securities themselresy nonetheless be negatively affected by the materialization
of any such companselated risk

The materiality of the risk relating to the investment company strongly depends on the spetdicdunay range
from low to high

Risks of commodities

Commoditiesareeconomic gooslwhose individual units are fully or substantially interchangealden@odities
includei among other§$ raw materials, basic resourcasd agriculturalproducts whereby the latter are also
referred to as soft commodities

This section describes the risks of commodities that are traded as spot trades, i.e. which must be settled
immediately. If the relevant Underlying is a futures contract on a commodity, the risks of future contracts apply
instead (seé@Risks of futurs contract® on page27).

Securities relating to a commodiyeadditionallyexposed to the riskf seasonal or cyclical nature

Risk of gasonal or cyclical nature
Commaodity prices usually exhibit some kind of seasonal or cyclical natye
1 Natural gas, which may be used for heating, will usually trade higheinter rather than in summer
1 Wheat usually trades higher during growth season and lower during harvest season.
1 Industry metals trend often higher during thriving economic situations.
1 Gold often trades higher during economic crisis, as it is usually considered a safe haven.

As the commodity priceselevant for the determination of any amount due under the Secariéesually only
observed during a specific period of tingich seasonal or cyclical nature may affect the Securities negatively,
even if the overall trend of the relevant commaodity prices is favourable.

Such seasonal or cyclical nature is part of the overatket risk( s eMarkefiriskdo o n 223 and should be

closely considered when deciding about the term of an investment, e.g. it might be more favourable to invest in a
Security linked to wheat that will be redeemed during growth seasarSecurity linked to natural gas that will

be redeemed during winter.

Risks of foreign exchange rates (FX rates)

The exchange rate of two currencies defines the rate at which one currency can be exchanged fassaradher
exchange rates are determined on the foreign exchange market (Forex), which is a global decentralized market for
nearly continuous trading of currencies. Only some exchange rates are fixed, usually due to the responsible
competent authority peggints currency to another currency.

Without the intervention of one or more relevanmpetent authoritiesupply and demand for a currency and
thereby the exchange rate to other currencies is mainly determined by the economic situation of a country. Any
event, macroeconomic effect or political decision that influences the economic situation of a cousfryetingl

also influence the respective exchange rates.
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Securities relating to an exchange rate additionally exposed to the riskriginating from decisions by the
competent authority responsible for a currency

Risk originating from decisionshy the competent authority responsible for a currency

Thecompetent authorityesponsible for a currencg.g. the relevant central bad&kusually authorized for a wide

range of possible actions to directly influence the exchange rate betwe@mdtscy and any other currency, e.g.it

may at any time decide to increase or decrease its supply of the respective currency, set minimum or maximum
exchange rates to other currencies, peg its currency to another currency, restrict the currencies convertibility or
similar actions.Furthermore, niterest rate decisions by tlvempetent authoritynay indirectly influence the
exchange rates of its currency: increasing interest rates usually increase the demand for the respective currency,
and vice versa, becaumvestors tend to invest more in bonds denominated in currencies with higher interest rates.

The materiality of the riskriginating from decisions by the competent authority responsible for a cuivigyidy
depends on the respective currency and may range from low to high.

Risks of interest rates

An interest rate is the rate at which the lender of money will receive interest from the respective borrower.
Depending on thepropertiesof the debt andthe characteristics and economic situatiorincluding the
creditworthines$ of its borrower(debt issuer)different interest rates will be demanded by the lenders.

Interest rates are strongly influenced lopgly and demandwvhich ismainly driven by (re)financing needsd
creditworthinessof debt issuersthe market expectations of interest rates and inflatiand the economic
environment. Examples include

1 If the debt issuer faces financial or economic difficultietgrest rates may rise sharply.

1 If the inflation rises over a certain level, most central sdntervene by raising the prime rabé a
currency, which subsequently affecist only government bonds, but also any other debt issued in the
respective currency.

1 Raising unemployment may lead the relevant central bank to lower their prime rate and thereby
stimulating the economlyy incentivising investments

Securities relating to amterestrate areadditionally exposed to the riskriginating from decisions by the
competent authority responsible for a currency

Risk originating from decisions by the competent authority responsible for a currency

Thecompetent authorityesponsible for a currengg.g. the relevant central batigkusually authorized to change

at any time the prime rataf such currencyr any related interest rat€his usually affects the interest rates of
government bonds and any other debt issued in the respective currency, i.e. a higher prime rate leads to higher
interest rates on any other debt and vice versa.

The materiality of the riskriginating from decisions by the competent authority responsible for a cuirigindy
depends on the respective interest rate and may range from low emkigéen a total loss of the invested capital
may be possible

Risks of futures contracts

Futurescontracts(or in short:futures) are standardised forward transactions relating to financial instruments
(e.g.shares, indices, interest rates or currendiesj)called financial future$ or to commaodities (e.gyold, oil,
copper, cornj so-called commodities futures. A futlgeontract represents a contractual obligation to buy or sell
a fixed amount of the underlying commaodity or financial instrument on a fixed date (delivery dgteg-ageeed

price. Futures contracts are traded on futeshanges and are, consequently, standardised with respect to
contract amount, type, and quality of the futénesderlyingassetas well as delivery locations and dates where
applicable.

The price of a futures contract is usually equal to the spot price of its undessdetplus some discount or
premium. Generally, the discount or premium depends on interests, dividends, warehouse charges or similar
earnings/payments and, in addition, irrational factors like e.g. market predictions and speculations

Securities relating to a futures contract adelitionally exposed to theisk of the asset underlying the futures
contract and thesk of the futuregurve
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Risk of the asset underlying the futures contract

As theprice of afutures contracts dependenbn its underlying assethe price of such assds of fundamental
importance to the value of tHietures contracitself. Accordingly, the risk originating fronthe asset underlying
the futures contrads equal to the risk of suctssetitself, and therefore the risk of tffietures contractontains

the risk ofits underlying assetvhich may include the risk of a total loss of the invested capital.

This risk is the mai Marketaisikdt oonf22tahgee mar ket ri sk (see

Risk of the futures curve

The term Afutures curveod rel ates ttodelvdryedatgusuallg,svo of a f c
general types of futures curves are distinguished:

1 A futures curve is calledontangq if the price of a forward transaction is the higher the further in the
future the delivery date is.

1 A futures curve is calledackwardation, if the price of a forward transaction is the lower the further in
the future the delivery date is.

Sometimes the future curve also exhibiteasonal or cyclical shapee.g.:

1 The futures curve of natural gas shows usually a dip for delivery during summer and a peak for delivery
during winter.

1 The futures curve of wheat shows usually a dip for delivery during harvest season and a peak for delivery
during growth season.

Due to the shape of the futures curve, the price of futunesamis may perform unfavourabéven if the spot

price of theunderlying assqterforms favourablye.g. the spot price of wheat may rise while approaching growth
season while the related futures contract with delivery in such growth season falls, because the futures market
originally expected an even steeper rise of the spot price.

The evolving shape of the futures curve is part of the oveaket risk( s eMarkefiriskd o0 n 22pamdysbould
be closely considered when deciding about the type of an invesemgndepending on the intendiedestment
period,it might be more favourable to invest in a Security linked to the spot price of veltleat tharin a similar
Security that is instead linked to the futures prices of wheat, or vice versa.

Risks of baskets

The value of a basket is calculated by the Issuer and derivedrfstnmments (the basket components) like shares,
commodities, cash, indices or other values. The calculated values of a basket are usually not published by the
Issuer on a regular basis but only used as a basis for further calculations with regaretoititiesS

Securities relating to a basket additionallyexposed tahe risk originating from each basket component, the risk
of the calculation methodherisk of the basket compositiand the risk of unfavourable basket adjustments.

Risk originating from each basket component

As the value of a baskét derived fromits basketcomponents, their value is of fundamental importance to the
value of thebaskeitself. Accordingly, the risk originating from eadtaskecomponent is equal to the risk of such
a component itself, and therefore the risk ofttheketas a whole contains the risk of all thasketcomponents
which may include the risk of a total loss of the invested capital.

This risk is the main part of thearket risk( s eéViarkefirisld o n 2.a g e

Risk of the calculation method

The Final Termsvill specify one of multiple possible basket types to be applic&laleh basket type uses a distinct
calculation method, whichas a substantial influence on the value of the baBket different kinds of calculation
methods need to be distinguished:

1 Classicaimethodsuse the values dll basket components to calculate the value of the haBkeexact
calculation may differ between each such method, but all those methods have in common a diversification
effect. Diversification effect meansthe effect that the favourable performance of one or a few basket
componentgnay offset the unfavourable performance of the remaining basket components. In such case,
the overall performance of the basket will be more favourable than the individual performameecsf o
more(but not all)basket components.
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1 Selectingmethods use only the value @fiebasket component to calculate the value of the basket. The
exact calculation and the selection of the relevant basket component may differ between each such method,
but all those methods have in common that not only the diversification effect of the¢ ibaskeoved, but
insteadthe overall market risk of the basket is raised above the individual market risk of each basket
component Baskets, which rely on such calculation methods, are specifiSglasting Baslt in the
Final Terms to more easily distinguish them from baskets with classical calculation methods.

Baskets may use any of the following classical calculation methods:

1 If the calculationmethod of a basket isonventional the positive and/or negative contribution of each
basket componerig considered for the value of the basket without limit. fitaeket riskof such basket is
usually slightly lower compared to thearket risls of the individual basket components.

1 Ifthecalculationmethod of a basket appuccing the positive and/or negative contribution of each basket
componentis limited by a individualcap and floor Depending on the specific values of such caps and
floors, themarket riskof the basket itself may be significantly higher compared to the risks of the individual
basket component§or exampleif the distance between each cap and the price of the respective basket
component ismall but the distance between each floor and the price of the respective basket component
is large the downside potential of the basket value exceeds its upside potential, which significantly
increases the risk of falling bagkelues.

1 If the calculationmethod of a basket ismlue-weighted the overall weighting of each basket component
depends on its individual performance during the term of the Securities. This typically reduces the
diversification effect of the basket and thereby increasing its oveeaket riskabove themarket risls of
the individual basket components.

Selecting Baskets may use any of the following selecting calculation me#iloafswhich include digh market
risk:

1 If the calculationmethod of a basket igorst-of, the value of the basket as a whole completely depends on
the value ofthe single basket componentith the lowest performance since the original fixing of the
Securities

1 If the cdculation method of a baskethgstof, the value of the basket as a whole completely depends on
the value ofthe single basket componentith the highest performance since the original fixing of the
Securities

Risk of the basket composition

The Issuerselects the basket components and determines their quaniigle. the Securityholderhas no
influence on decisions of thesuerrelating to thébasketcomposition any such decision might in retrospect prove
unfavourable during the term of the Securities, e.g. (i) a share selectedi$sugrperforms subsequently worse
compared to a similar share, which has not been selected, or (igsthlerassigns a low weighting to a share,
which subsequently outperforms all other basket components.

In general, the materiality of the risk of the basket composition is considenedbi.

Exchange rate risk

If basket components are priced in another curréhay the currency of the bask&ecurityholdes will be
exposed to an additional exchange rate risk:

1 If the basket currency i®ot specified a®uanto, current exchange rates will be uskdingthe calculation
of thevalue of thebasketto convert the value of each basket component into the currency of the, basket
which exposes th8ecurityholdeito exchange rate risk (i.e. it could happen that notwithstanding a price
development of a basket component in favour of the Securityholder, the effect of such positive price
movement could be negative to thecurityholdedue to an exchange rate between the dtaskmponent
currency and the basket currency which is unfavourable tSebarityholdey.

1 If, on the other hand, the basket currency is specifieQuemnto, fixed rates will be useduring the
calculation of thevalue of thebasketto convert the value of each basket component into the currency of
the basketwhich poses the risk that the actually used (fixed) rates are disadvantageous compared to the
current market exchange rates (i.e. the Quanto feature excludeedhetyholdefrom the possibility to
participate in favourable changes in the relevant currency exchange rates).

In both cases, the materiality of such risk depends on the involved currencies and usuadlyroamd@wv to
medium.
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Risk of unfavourable basket adjustments

The Terms and Conditions may grant the Issuer the right to adjust the composition of the baskegutar ar

irregular basisA basketwith Volatility Adjusted as basket adjustment method always consists of two basket
components: one which is i Btasrkedd Vtod ah d y @adae villicgrp owmncelna
is intended to hav eBasketCashhi Gompomeri ) v o ITdtei Irietayf i ztelde vidol at i
Volatility Component is determined on a regular basis. Based on the determined realized volatility, the quantity of

the components will be adjusted as follows: the higherdetermined volatility is, the lower the quantity of the

Basket Volatility Component will be set and the higher will be the quantity of the Basket Cash Component. If the
determined volatility exceeds a certain limit, the quantity of the Basket Vgldfibimponent might even be

reduced to zero. If, on the other hand, the determined volatility is below another certain limit, the quantity of the
Basket CasiComponent might be reduced to zero. Such basket adjustsietditsnsure that the volatility of the

basket itself does not rise above a certain level.

This adjustment method bears the risk thatquantitesassigned to both of the basket componsntsequently

proves to be disadvantageous to the Securityholder, e.g. if the Basket Volatility Component performs very
favourable, but previously was assigned a tpvantity, or vice versdepending on thearticularstructuring of

the Securities, this risk is usually low to medium.

Risks of virtual currencies

A virtual currency is aligital representation of value intended to serve as a substitute for traditional money like
fiat money or commodity monein mostjurisdictions virtual currencies are subject to limited or no reguladion

all, and only a few countries provide for virtual currencielegal tender or plan to do so in the foreseeable future.

In general, virtual currencies are designed to be stored and transferred purely digitally on a decentralized network
independent from any central authoriBren though most virtual currencies allow direct exchange of the currency
between holders, most virtual currencies are traded on online exchanges and sometimes even stored there.

Please notethe Securities issued under the Base Prospectus may not be linked directly to a virtual currency, but
they may be linked to an index or a futures contract which itself refers to a virtual curremdgdirectly exposing
the Securityholders to the risks originating from virtual currencies.

Securities relating to @rtual currencyareadditionallyexposed to thask of false expectations and trust, the risk
of technical failure, and the risk of increased regulation and bans.

Risk of false expectations and trust

The price of a virtual currengwhichis not a widely accepted legal ten@eid for which no established valuation
methods are availahlés often determined by market participants' expectations of future price movew@hts
their general trust in the virtual currenag a stable alternativéor traditional money both of which may be
irrationalfrom time to time Any event thaaffectsthis expectatiosor trust e.g. théhacking,closure or breakdown

of an online exchangar any relatedraud incidentsor the delay or rejection of an expected recognition as legal
tender may result insharp movementm the priceof the virtual currencyand therebyadversely affect the
Securities.

Thisriskispart of t he Makatrslet o n i2%. Bhg @mateziaity @ the risk of false expectations
and trust depends on the specific virtual currency and may range from medium to high.

Risk of technical failure

Most virtual currenciesre basedn complex mathematicarocessebacked by a distributed network. Ay

failure in the design or implementation @ virtual currencyor (ii) technical failureof the network or related
systems underlying the virtual currericwhetherunintentional, e.ghroughoversight, or intentional, e.through

a malicious attackj may result in sharp movements in the price or even a permanent collapse of the virtual
currencyandtherebyadversely affect the Securities.

The materiality of the risk of technical failure depends on the specific virtual currency and may range from low to
high.
Risk of increased regulation and bans

In most jurisdictions, virtual currencies are subject to limited or no regulation. dwl to their increasing
relevance as a result of rising trading and holding volumeggilatoryor legal (including tax) changes mag
introduced in certain jurisdictions that impose additional requiremeritsootimit or even barn the holding or
exchange of certain virtual currencies, e.g. the reclassification as secutiti@st sompliance regulations for
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financial institutions or a ban on advertising for investor protection purpos&sch changes may adversely
influence the price of thaffected virtual currencies and thereby also the Securities.

The materiality of the risk of increased regulation and bans depends on the specific virtual coatéaasually
considered to bmedium to high.
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SPECIFIC RISKS OF CERTAIN TYPES OF SECURITIES

This section describeberisks of Securities which originate from tparticularstructuring of the Securityself.
For a detailed description of the Semmencingohpagtl see sect

All risks originating from theparticularstructuring of the Securities are due to the dependefitye redemption

and/or interest on (i) certain prices of the Underlying and (ii) specific market fadtbree some risks may only

affect redemption and/or interest amounts due, others may also affect the market price of the Securities. The
following risks may be present:

1 AUnderlying Price Risko is the risk originating from the relevant price of the underlying at the valuation
dates of the Security. If the price has developed unfavgyrtidd might result even in a total loss of the
investedcapital if no minimum redemption amount is specified for the Secdtitig. risk is themain part
of the market risk andmay impact amountdueas well as the market price of the Securities.

If a leverage effect igpresent,this risk is significantly increasedeither (i) in any case due to an inherent
feature of theéSecurities, or (ii) only at certain levels of the Underlying or specific periods during the term
of the Securities. In such case, a separate note will indicate this.

1 finterest Rate Riskd is the risk originating from market interest rates of all currencies involved in the
Security and it€¥)nderlying all as available to the Issuer, i.e. including any applicable lsslsged interest
rate spreadChanges imny such ratenay have a significant influence on the price of a Securhis risk
may impact the market price of the Securities.

1 AVolatility Risk 0 is the risk originating fromimplied volatility of the Underlying which expresses the
market expectation of future price fluctuations. Changesnipslied volatility may have a significant
influence on the price of a Securifyhis risk may impact the market price of the Securities.

The tablesbelow set out which of theabovementionedrisks apply for certain Securities and indicate their
materiality. Please note the following:

1 Therisks are splitup into (i) risks originating frommedemption and (ii) risks originating fronnterest.

1 For risks originating from redemption, the materiality is separately provided for (i) risks affecting the
market price during the term of the Security as well as (ii) risks affecting the redemption amount.

9 For risks originating from interest, the materiality is separately provided for (i) risks affecting the market
price during each interest period as well as (i) risks affecting each interest payment.

1 Risks affecting the market priceprevent theSecurityholderfrom selling the Security at a price at least
equal to the price at which tisecurityholdebought the Security.

1 Themateriality will be described aflowo, fimediumo or fihigho. If the specific risk is not present for the
respective time, it will be depicted &soned. If a specific risk may never apply for the respective time, it
will be depicted as$id fi. If the materiality may differ substantially based on certain parameters of the
Securities, a range will be providle e lowg to médiumo .It wi || be (lotalddsspat ed by
immediately after the respective materialitiff due to the materialization of the respeetirisk the
redemptioror interest may be reduced to zero

1 For theassessment of thenateriality of each risk, the Issuer assumes an investment i&dberity at the
issue priceon the initial issue datdf the investment occurs at a higher price, the expected negative impact
and thereby the respective materialitjl be increasedin case certain circumstanca® knownin which
the materiality of a risk would significantly differ from the one depicted in the table, a description of such
circumstances along with the differing materiality may be presented below each table.

The headers of the sections concerning the redemption risks provide the respective EUSIPA classification in
parenthess.

Risks originating from the redemption of the Securities

Pl ease note that in the foll owi n gssus pgricetoftheSecuriies, pndt he t e
(ii1) the tamdiemspfiibasrvaloation |level o refer to a speci
the relevantinal Terms of the Securities
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Investment Products: Capital Protection (11)

Winner Certificates (1100) / WinneGuarantee Certificates (1100) / Capped Winner Certificaté€kl20) /
Capped WinneiGuaranteeCertificates (1120) / Stefpdp Certificates (1199) / Stepp GuaranteeCertificates
(1199) / Steown Certificates (1199) / Stepown GuaranteeCertificates (1199) / Range Winner Certificates

(1199) / Range WinneGuaranteeCertificates (1199)

Risk

Market price

Redemption amount

Underlying Price Risk low none to low
Interest Rate Risk low to medium 0
Volatility Risk low d

Barrier Winner Certificates (113p/ Barrier Winner GuaranteeCertificates (113D

Risk Market price Redemption amount
Underlying Price Risk low none to low
Interest Rate Risk low to medium o)
Volatility Risk low o)

Alf the investment in the Securities occurred at a price higher than the issu¢hericederlying Price Risk will

be significantly increased near the bardae to a leverage effe@s described above).

Capital Protecion Certificates(1140) /Guarantee Certificates (1140) / Protected Certificates (1140)

Risk Market price Redemption amount
Underlying Price Risk none none
Interest Rate Risk low to medium o)
Volatility Risk none o)

Capped TwinWin Safe Certificates (1199) / Capped Twilin SafeGuaranteeCertificates (1199)

Risk Market price Redemption amount
Underlying Price Risk low none to low
Interest Rate Risk low to medium 0
Volatility Risk low o)

Alf the investment in the Securities occurred at a price higher than the issue price, the Underlying Price Risk will

be significantly increased near the barrier due to a leverage @f$edescribed above).

Bonus Safe Certificates (1199) / Bonus Sd&eiaranteeCertificates (1199)

Risk Market price Redemption amount
Underlying Price Risk low none to low
Interest Rate Risk low to medium 0
Volatility Risk low o)

Alf the investment in the Securities occurred at a price higher than the issue prigedénlying Price Risk will

be significantly increased near the barrier due to a leverage @f$edescribed above).

Express Safe Certificates (1199) / Express S&@earantee Certificates (1199) /Reverse Express Safe
Certificates (1199) / Reverse Express S@&fearanteeCertificates (1199)

Risk Market price Redemption amount
Underlying Price Risk low none to low
Interest Rate Risk low to medium o)
Volatility Risk low o)

Alf the investment in the Securities occurr@ra pricehigher than the issue price, the Underlying Price Risk will
be significantly increased near the next express valuation level due to a leveraga®fiescribed above).

Investment Products: Yield Enhancement Products (12)

Discount Certificates (1200)

| Risk

Market price

Redemption amount
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Underlying Price Risk high medium to higHhtotal loss)
Interest Rate Risk low to medium o)
Volatility Risk high d

Reverse Convertible (1220)

Risk Market price Redemption amount
Underlying Price Risk high medium to higHtotal loss)
Interest Rate Risk low to medium o)
Volatility Risk high o)

Barrier Reverse Convertible (1230Protected Reverse Convertible (1230)

Risk Market price Redemption amount
Underlying Price Risk medium to high medium to higHhtotal loss)
Interest Rate Risk low to medium o)
Volatility Risk high d

ANear the barrier the Underlying Price Risk will be significantly increased due to a leveragéastigescribed
above).

Capped Bonus Certificates (1250)

Risk Market price Redemption amount
Underlying Price Risk medium to high medium to higHhtotal loss)
Interest Rate Risk low to medium o)
Volatility Risk high d

ANear the barrier theinderlying Price Risk will be significantly increased due to a leverage éffeatescribed
above).

Express Certificates (1260)

Risk Market price Redemption amount
Underlying Price Risk medium to high medium to higHhtotal loss)
Interest Rate Risk low to medium o)
Volatility Risk medium to high o)

ANear (i) the barrierand (i) the next express valuation lewkeé Underlying Price Risk will be significantly
increasediue to a leverage effe@s described above).

Capped Reverse Bonertificates (1299)

Risk Market price Redemption amount
Underlying Price Risk medium to high medium to high(total loss)
Interest Rate Risk low to medium o)
Volatility Risk high o)

ANear the barrier the Underlying Price Risk will significantly increased due to a leverage effastdescribed
above).

Capped TwiRrWin Certificates (1299)

Risk Market price Redemption amount
Underlying Price Risk medium to high medium to higHhtotal loss)
Interest Rate Risk low to medium 0
Volatility Risk high 0

AThe Underlying Price Risk will be significantly increased near the barrier due to a leverag¢asftescribed
above).

Investment Products: Participation Products (13)

Index Certificates (1300) / Participation Certificates (1300)

| Risk | Market price | Redemption amount |
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Underlying Price Risk high high (total loss)
Interest Rate Risk none to low 8
Volatility Risk none to low 8

QIf the Securities are currency protected, an Interest Rate Risk and a Volatility Risk prididsat.

Outperformance Certificates (1310)

Risk Market price Redemption amount
Underlying Price Risk high high (total loss)
Interest Rate Risk low o)
Volatility Risk medium o)

Bonus Certificates (1320)

Risk Market price Redemption amount
Underlying Price Risk medium to high medium to hightotal loss)
Interest Rate Risk low to medium o)
Volatility Risk high d

ANear the barrier the Underlying Price Risk will be significantly increased due to a leveragéastigescribed
above).

Twin-Win Certificates (1340)

Risk Market price Redemption amount
Underlying Price Risk medium to high medium to higHhtotal loss)
Interest Rate Risk low to medium o)
Volatility Risk high d

ANear the barrier theinderlying Price Risk will be significantly increased due to a leverage éffeatescribed
above).

Leverage Products without KnockOut (21)

Call (2100) / Put (2100) / Capped Call (2110) / Capped Put Warrants (2110)

Risk Market price Redemptionamount
Underlying Price Risk high high (total loss)
Interest Rate Risk medium o)
Volatility Risk medium to high d

AThis Securities always possessiacreased Underlying Price Risk due to an inherent leverage.effect

Leverage Products with KnockOut (22)

Turbo Long Certificates (2210) / Turbo Short Certificates (2210)

Risk Market price Redemption amount
Underlying Price Risk high (total loss) high (total loss)
Interest Rate Risk none to low o)
Volatility Risk none o)

AThese Securities alwaysxhibit an increased Underlying Price Risk due to an inherent leverage effect. At any
time during the term of the Securities a total loss of the invested capital is possible as soon as a barrier event occurs.
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Constant Leverage Products (23)

Factor Certificates (2300)

Risk Market price Redemption amount
Underlying Price Risk high (total loss) high (total loss)
Interest Rate Risk none to low o)
Volatility Risk none d

AThese Securities alwaysxhibitan increased Underlying Price Risk due to an inherent leverage effect.
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Risks originating from the interest of the Securities

Some Securities may bear the right to receive fiaedariable interest payments. The following teectiors
describethe risk of those interest paymenthiese risks arein addition to the Risks related to the redemption
of the Securities described above.

Pl ease note that in the foll owi roge osneorspdcificieses df thes
Underlying specified in the relevant Final Terms of the Securities

Fixed interest payments

Risk Market price Interest payment
Underlying Price Risk none none
Interest Rate Risk low d
Volatility Risk none o)

Variable interest payments

Barrier Digital

Risk Market price Interest payment
Underlying Price Risk medium to hightotal loss) medium to higHhtotal loss)
Interest Rate Risk low to medium o)
Volatility Risk high d

AWill be sgnificantly increased near the interest barrier due to a leverage (@f$edescribed above).

RangeDigital
Risk Market price Interest payment
Underlying Price Risk medium to high(total loss) medium to high(total loss)
Interest Rate Risk low to medium o)
Volatility Risk high o)

AWill be significantlyincreased near any of the interest barriers due to a leverage(afeetscribed above).

Reference Rate

Risk Market price Interest payment

Underlying Price Risk high high (total loss)

Interest Rate Risk low o)

Volatility Risk none d

Limited Reference RateCapped Reference Rate Performance / Capped Reference Rate R&afeemance

Risk Market price Interest payment

Underlying Price Risk high high (total loss)

Interest RatdRisk low to medium o)

Volatility Risk high o)

Barrier Reference Rate Performance

Risk Market price Interest payment
Underlying Price Risk medium to high(total loss) medium to hightotal loss)
Interest Rate Risk low to medium o)
Volatility Risk high o)

AWill be significantlyincreased near the interest barrier due to a leverage Effedescribed above).

Performance / Capped PerformanceCapped Reverse Performant€apped Absolute Performance

Risk Market price Interest payment
Underlying Price Risk high high (total loss)
Interest Rate Risk medium o)
Volatility Risk medium to high d
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Barrier Performance / Capped Barrier Performance

Risk Market price Interest payment
Underlying Price Risk high (total loss) high (total loss)
Interest Rate Risk medium o)
Volatility Risk high o)

AWill be significantlyincreased near the interest barrier due to a leverage &ffedescribed above).

Cliquet
Risk Market price Interest payment
Underlying Price Risk high high (total loss)
Interest Rate Risk medium o)
Volatility Risk medium to high d
StepUp / StepDown
Risk Market price Interest payment
Underlying Price Risk high high (total loss)
Interest Rate Risk medium o)
Volatility Risk medium to high o)
RangeAccrual
Risk Market price Interest payment
Underlying Price Risk medium to high medium to hightotal loss)
Interest Rate Risk low to medium o)
Volatility Risk high d

AWill be significantlyincreased near any of the interest barriers due to a leveffage(as described above).

Pyramid
Risk Market price Interest payment
Underlying Price Risk high high (total loss)
Interest Rate Risk medium 0
Volatility Risk medium to high d

38



RISKS ORIGINATING FROM CERTAIN FEATURES OF THE SECURITIES

This section lists risks from certain optional featuoé Securities, whereby the presenceanf such feature is
dependent on the specific Security and not on the structure of the Security

Risk of an unfavourable exchange rate

If (i) the currency of the Underlying is different from the currency of the Securities and (ii) the Securities are
quanto(s e e s Spetific ®rmé fi o n 18, angamount payable under the Securities needs to be converted
based on current foreign exchange rates.

The Securityholders therefore bear the tigkt the relevant foreign exchange natk increase whichwould lead

to a reduction of the amount payable under the Securities and thereby also the market price of the Securities. Any
increase in the relevant foreign exchange rate counteracts favourable developments of the Underlying and other
relevant market faors and may lead notwithstanding any such favourable developnierid significantly

reduced market prices, interest paymemteedemptiorof the Securities.

The relevant foreign exchange rate is usually the rate of (i) the currency of the Underlying per (ii) one unit of the
currency of the Securities at the time of the determination of the market price or payable amount. A description of
the most important aumstances influencing foreign exchange rates can be found in the undeggiific

s e c¢ t Risksrof fdiieign exchange rates (FXrates)o n 26 a g e

The materiality of the risk of an unfavourable exchanged@pends on the specific (i) currency of the Underlying
and (i) currency of the Securities, but is usually medium under normal market circumstances.

Risk of an unfavourable determination of the maturity date of operend Securities

For operend Securities, the Terms and Conditions grant a wide margin of discretion for the subsequent
determination of the maturity date to the Isstdre Securityholders have no influence on such determination.

The holders of opeand Securities therefore bear the risk that the maturity date determined by the Issuer will be
unfavourable to them, as they will be forced at the determined maturity date to realize a yield that is below their
expectations and which mamount to a substantial Igsghereby in caseao minimum redemption amount is
specified for the Securityeven a total loss of the invested capital is possible.

The materiality of such risk strongly depends on the specific timing of the investment in the Securities and is
therefore individual to each Securityholder.

Risk of reinvesting Securities due tainfavourable selection of third party financial institutions

I f the Final Ter ms speci thg Issaer V@llencaccordancg with the Temns @d ei nv e
Conditionsrefer tothird party financial institutions in order to determine (i) the fair market value of the Security
and/or (ii) adjustments of the terms of the Security which are most favourableSedtetyholder

Due to organizational and time constraints, the number of third party financial institutions queried by the Issuer
will be restricted. Therefore, the Securityholders are exposed to the risk that financial institutions not selected by
the Issuer would haverovided terms more advantageous to 8exurityholderthan the selected financial
institutions.

Due to the | ssuerds experience and kndthdsasdegsedtief t he
probability of an unfavourable selection of third party financial institutions as low and the expected negative
impact as low to medium.

Risk of early divestmentof Securities with a specific use of proceeds

The (i) intended use by the Issuer of the net proceeds of the issuance of certain Securities or (ii) the resulting
classification categorisatioror rating of Securities based on such use of proceeds might have represented a key
criterion in the investment decision of Securityhold&ige Securityholdesmay therefore be encouraged or even
required by individual investmentiteria orguidelines to divest from th®ecurities prior to their regular maturity

at the then prevailing market price in case (i)lfiseier fails to use the net proceeds of the issuance in the originally
intended way or (ii) the classificationategorisatioror rating of the Securities changes, all of which might be
caused among others by:

1 thelIssuer fails to identifgndfinanceor refinance sufficieribans, direct investments, projects and further
activitiesaccording to its intended use of proceeds;

91 already financed loans, direct investments, projects or further activities may be repaid before the term of
the Securities or the Issuer determines that at least some of them no longer fulfil the criteria for the
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intended use of proceeds, and the Issuer fails to identify and finance or refinance sufficient additional
loans, direct investments, projects and further activities according to its intended use of proceeds

1 the Issuer fails to acquire (i) approval of its Sustainability Bond Framework or any related relevant
policies by an external second opinion provider ongijification by its external auditor that an amount
equal to the net proceedstbe relevant Securitidsas been allocated the financing or refinancing of
loans, direct investments, projects and further activitte®rding to its intended use of proceeds

1 the Issuer fails to publish any requirgtbcation and impact repontith regard to the net proceeds of the
relevant Securities;

1 the Issuer fails tprovideany other report required for a certain classification, categorization or rating;
and

1 changes in regulatory requirements or market conventions so that the Securities no longer fulfil all
conditions required for a certain classification, categorization or rating.

Since(i) the actual timing of events leading to such divestment may not be predatdii® any such event may

also have a detrimental effect on the market price of the Secutfiteesrarket price of the Securities at which the
divestment must be carried out may be unfavourable to the Securityholders and may even be lower than the price
at which the Securities were originally purchased.

The Securityholders therefore bear the risk that adsslided or mandatory divestment of the Securities due to
events affecting (i) the actual use of proceeds from the Securities or (ii) the classification, categorisation or
valuation of the Securitiesnathe basis of such use of proceeds will be at a price below the price at which the
Securityholdepurchasedhe Securities.

Due to pending legislative initiatives and evolving regulatory and market conventions regarding the use of
proceeds required for a particular classification, categorisation or rating, the Issuer has assessed the risk of
Securityholders being induced or vegd to divest of the Securities at a price below the price at which the
respectiveéSecurityholdepurchasedhe Securities as high.
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DESCRIPTION OF THE SECURITIES

The following section provides explanations on the Securities vthiehssueintends to issue most frequently
under the Programme. This section is designed to help investors understand how the price of their investment is
influenced by the value of the Underlying(s) particularly in cases where the risks are the most apparent.

Warning: Investors must bear in mind that the behaviour of a Security which may pay out interest depends on the
development of both, (i) the Redemption Amount and (i) the Interest Rate.

If not otherwise stated, the following descriptions assume that the secuniiy-igioted with amultiplier of one.

The values given in the column Atypical valueso in tt
be regarded as exemplary values for the most commonly used values and are provided for illustrative purposes
only. The actual values may df

In some casegor one ormore parameters of a security not only one value might be specified in the final terms
but also an additional second vatughich is more advantageous from the point of view of the investowhich
the parameter might be increased/reduced tivdyssueon or before the initial valuation date.

In the respective section ADuring the termd the pric
described for the most common cases only. In certain circumstances the price behaviour may differ. For an
expl anat i onmpleflv alheet itleirtmso fiand A | Riskéactasgcemmericihgeonpage s e e s «
17.

Reinvesting securities

The Securitiego be issued under this Programme are designedable investors to follow specific investment
strategies, e.g. a Capped Bonus Certifisht@l enablénvestors to generate a fixed but limited profit in upward,
sideway and partially also in downward trending markatshe relevant underlyingout with the risk of a total

loss of the investment, while a Winner Certificate usustigll providefull capital protection, but no profit at all

in downward or sideway trending markéts the relevant underlyingHowever, most investment strategies are
linked to the performance of the underlying during a specific and limited time period; herseearity reflecting

such a strategy is usually issued with a fixed term. Therefore, investors with the intention to pursue such a strategy
over anextended or eveimdefinite time period need to actively reinvest the proceeds of a security at the end of
its term.

In order to provide investors with a possibility to invest in a specific, usuallyliiniied investment strategy, but

without the need to continuously and actively reinvest the prodepds maturity as is the case for securities

which are not reinvesting)securities, which are usually issued with a fixed term, may also be issued as
firei nvest iwmigtoh seecpuroltoreged or eevnedid 3uch cageeatter the issuwnce er m  (
of the reinvesting security, two different time periodd afternate:

T An Ainvest ment periodo, during which the security
value develops in accordance with the descriptior
subject to the aforementioned limitations. Howevethatend of each investment period, the security is
not redeemed but the proceeds are Keptthe Issuelinstead in order to be reinvested during the
immediately following reinvestment period. Right at the end of each investment period, the value of a

reilvesting security develops in accordance with the
below.
For the avoidance of doubt : in case of reinvestin

of the respective investment period and not the end of term of the Securities.

T A rather short Areinvestment periododo, wusually sho
investment strategy by adjusticgrtainpre-defined parameters of the security based on current market
conditions and indications of independent third party financial institutions. During such period, the value
of the reinvesting security usually reflects the proceeds of the immediately miga@eistment period
and therefore remains constant and independent of the performance of the underlyiagerét ¢if the
reinvestment period, the proceeds of the immediately preceding investment period are then invested into
the adjusted strategy, which the reinvesting security will apply during the immediately succeeding
investment period.

As reinvesting securities areissusd t h a pr ol onged or eevnedgbheissusapwaysi f i ed t
grants the investor the right to exercise the secuatiesrtain days ofhe reinvestmereriod. Thisshallensure

that the investor is able to end the investment in the security even in cases of limitedeaisting trading
possibilitiesfor the securities
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If reinvesting securities are issid wi t hout a - inx &d isstee iIsmMmaccpréaoge evith the
provisions for operendsecuritiesentitled to specifya redemption datelso for a reinvesting security, provided
that only the end of an investment period may be specified as the end of the term of a reinvesting security.

If any adjustments are based on the indications of independent third party financial institutions, generally only the
final outcome of suchdjustmentsvill be published by the issuer, but each investayrequest further details by
an informal written request addressed to the issuer.

Not every security may be issued as reinvesting security pursuant to the Programme. The following restrictions
apply:

1 Reinvesting securities may be issumdy asunit-quotedsecurities, whereas the multiplier at issue must
be equal to theeference amourtivided by the initial reference pricthe latter being converted into the
product currency, if necessary.

The issue price and tlmeference amourtf the securityhave to be equal.
Only cash settiment is possibléor reinvesting securities

Exercisable at least at certain days of the reinvestment period.

= =4 a4 -a

All Securities may be issued as reinvesting securities, except for Index Certificates, Participation
Certificates, Turbo Long Certificates, Turbo Short Certificates and Factor Certificates.

DESCRIPTION OF THE REDEMPTION AMOUNT

INVESTMENT PRODUCTS WITH CAPITAL PROTECTION (11)
Winner Certificates (1100) and WinnerGuarantee Certificates (1100)

Specified at issue

Parameter Typical value
Protection amount 100% of thdssueprice
Strike Near or above the price of the underlyi
Participation 100% or less

End of term

The investor receives at least the protection amount. If the price of the underlying is above the strike, the investor
receives additionally an amount equal to the participation multiplied bgiffeeence betweetherelevantprice
of the underlying and the strike.

During the term

The value of the certificate generally develops in the same direction as the underlying, but to a different extent. If
the price of the underlying is below the strike, a change in the undedyjprice may cause only a very small
change in value of the certificate. If the price of the underlying is above the strike, the absolute change in value of
the certificate might be very close to the absolute change in the price of the underlying muitjplieel
participation.

Price factor Price will be higher when
Underlying price rises
Implied volatility rises
Interest rates decline
Remaining term is shorter
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Capped Winner Certificates (1120) and Capped WinnefGuarantee Certificates (1120)

Specified at issue

Parameter Typical value
Protection amount 100% of thdassue pice
Strike Near or above the price of the underlyi
Cap (Far) above the price of thaderlying
Participation 100% or greater

End of term

The investor receives at least the protection amount. If the price of the underlying is equal to or above the strike,
the investor receives additionally an amount equal to the participation multiplied Hiffdrence betweethe
relevantprice of the underlying and the strike. The additional amount is in any case limited by the participation
multiplied by thedifference betweethe cap and the strike.

During the term

The value of theertificate generally develops in the same direction as the underlying, but to a different extent. If
the price of the underlying is below the strike or above the cap, a change in the un@epiaggmay cause only

a very small change in value of the certificate. Otherwise the absolute change in value of the certificate might be
very close to the absolute change in the price of the underlying multiplied by the participation.

Price factor Price will be higher when
Underlying price rises
Implied volatility rises
Interest rates decline
Remaining term is shorter

Barrier Winner Certificate s (1130) and Barrier Winner Guarantee Certificates (1130)

Specified at issue

Parameter Typical value
Protection amount 100% of thassueprice
Strike Near theprice of the underlying
Barrier (Far)Abovethe price of the underlying
Barrier observation The whole term
period
Fallback (Far) Above zero
participationamount
Participation 100% or greater

End of term

The investor receives at least fhtection amount. If the price of the underlying during the barrier observation
period has never touched or exceeded the barrier and the price of the undetlyggnd of the teris above the
strike, the investor receives additionally an amount equal to the participation multiplieddiffetence between

the relevantprice of the underlying and the strike. Otherwise, if any price of the underlying during the barrier
observation period has touched oreaded the barrier, the investor receives &tilly the fallbaclkparticipation
amount.

During the term

Near and above the strike but (far) below the bartier value of the certificate generally develops in the same
direction as the underlying, but to a different extent. As the price of the underlying approaches the barrier, the
value of the certificate develops in the opposite direction of the underandg leverage effect might be present

Far belowthe strikea change in the wunderlyingds price tmay caus

certificate.
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Price factor

Price will be higher when

Underlying price

1 rises fiear/abovehestrikeand
far below the barrigr

1 declines fear the barrigr
Implied volatility 1 rises @ear/abovehestrikeand
far below the barrigr
1 declines (near the barrier)
Interest rates 1 decline pelow the strike and

near the barrigr
1 rise @bove the strike and far
below the barrier

Remaining term

is shorter hear the barrigr
is longer fear/abovehestrike
and far below the barrigr

== =9

Capital Protection Certificates (1140)and Guarantee Certificates (1140) and Protecte@ertificates (1140)

Specified at issue

Parameter

Typical value

Protection amount

100% of thdssueprice

Thesesecuritieswill always feature variable interest payments.

End of term

The investor receives the protection amount.

During the term

The development of the value of the redemption amount cfeberitiess usually not affected by changes in the

price of the underlying.

Price factor

Price will be higher when

Underlying price no effect
Implied volatility no effect
Interest rates decline

Remaining term is shorter

Step-Up Certificates (1199) and StegJp Guarantee Certificates (1199)

Specified at issue

Parameter

Typical value

Protection amount

100% of thessueprice

Stepup level

Near or above the price of thaderlying

amount

Stepup redemption

Above 100% of théssueprice

End of term

The investor receives an amount equal to the greatestigtesiemption amount for which the associated-step

level is less than or equal to the price of the underlying. In any case the investor receives at least the protection

amount.

During the term

The value of the certificate generally develops in the same direction as the underlying, but to a different extent. If

the price of the underlying is below the smalksipup level or above the largest step level, a change in the

underl yingbds price

may cause only a
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Price factor
Underlying price
Implied volatility

Price will be higher when
rises

rises(generally)
declines (if wu
above the largest step level)
rises (generally)
declines (if wu
below the smallest steyp level
or above the largest step
level)
is shorter(generally)
is longer (slightly below any
stepup level)

== =9

Interest rates

E ]

Remaining term

= =

Step-Down Certificates (1199) and StefDown Guarantee Certificates (1199)

Specified at issue

Parameter
Protection amount
Stepdown level

Stepdown
redemption amount

Typical value
100% of thassueprice
Near or below therice of the underlying
Above 100% of théssueprice

End of term

The investor receives an amount equal to the greatestietapredemption amount for which the associated step
down level is greater than or equal to the price of the underlying. In any case the investor receives at least the
protection amount.

During the term

The value of the certificate generally develops in the opposite direction as the underlying, but to a different extent.
If the price of the underlying is below the smallest sten level or above the largest stpwn level, a change
in the underlying'price may cause only a very small change in value of the certificate.

Price factor Price will be higher when
Underlying price declines
Implied volatility 9 rises (generally)

T declines (i f wu
below the smallest stegown
level)

Interest rates declines
Remaining term 1 is shorter (generally)

1 is longer (slightly above any

stepdown level)

Express SafeCertificates (1199)and Express SafeGuarantee Certificates (1199)

Specified at issue

Parameter Typical value
Protection amount 100% of thassueprice
Express valuation | Evenly distributed dates, including the
date date of the regular end of term
Express valuation Near the price of the underlying
level
Express redemptior] A few days after eacéxpress valuation
date date, including the maturity date
Express redemptior Above 100% of théssueprice
amount
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End of term

If at any express valuation date the price of the underlying is at or above the respective express valuation level, the

term of thecertificate ends and the investor receives on the respective express redemption date the respective
express redemption amount, which is at least the protection amount. The regular end of term is usually also an

express valuation date.

On the regular end of term of tkertificate the investor receives the protection amount.

During the term

The value of theertificate generally develops in the same direction as the underlying, but not to the same extent.
Shortly before the next express valuation date a leverage effect might be frelsenthe respective express

valuation level
Shortly

before an express

continues to rise, the value of tbertificate may not increase at all further.

ReverseExpress SafeCertificates (1199)and ReverseExpress SafeGuarantee Certificates (1199)

Specified at issue

End of term

If at any express valuation date the price of the underlying is at or below the respective express valuation level,
the term of theertificate ends and the investor receives on the respective express redemption date the respective
express redemption amount, which is at least the protection amount. The regular end of term is usually also an

Price factor

Price will be higher when

Underlying price

rises

Implied volatility

declines (above theext express
valuation leve)

rises (below th@ext express
valuation leve)

Interest rates

decline (above theext express
valuation leve)

rise (neathenext express
valuation level

Remaining term

= =

is shorter (generally)
is longer (slightly below thaeext
express valuation level

v a | u alove tha respective exmesscvhluatiog e
level may cause only a very small change in value ofctréficate. If in such case the price of the underlying

Parameter Typical value
Protection amount 100% of thessueprice
Expressvaluation Evenly distributed dates, including the
date date of the regular end of term
Express valuation Near the price of the underlying
level
Express redemptior] A few days after eacéxpress valuation
date date, including the maturity date
Express redemptior Above 100% of théssueprice
amount

express valuation date.

On the regular end of term of tkertificate the investor receives the protection amount.

During the term

The value of thesertificate generally develops in the opposite direction as the underlying, but not to the same
extent. Shortly before the next express valuation date a leverage effect might be adveserthe respective
express valuation level

Shortly

before an express

continues to fall, the value of tlvertificate may not increase at all further.
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Range Winner Certificates (1199and Range WinnerGuarantee Certificates (1199)

Specified at issue

End of term

The investor receives at least the protection amd\itihin each range from one range lower level to the respective

Price factor

Price will be higher when

Underlying price

declines

Implied volatility

1 declines (below the next expres
valuation level)

9 rises (above the next express
valuation level)

Interest rates

declines

Remaining term

is shorter(generally)
is longer (slightly above the nex
express valuation level)

= =

Parameter

Typical value

Protection amount

100% of thassueprice

Rangelowerlevel

Near or above the price of the underlyi

Rangeupperlevel

(Far) above the price of the underlyin

Rangeparticipation

100% or greater

range upper level, the investor participatéth the respective range participatiom the performance of the
underlying. Below the lowest range lower level, above the highest range upper level or between the specified

ranges, the investor does not participate in the performance of the undértygncertificates may also be issued

without a range upper level associated to the highest fawge level, in which case the investor participatéh
the respective range participationthe performance of the underlying without limit above such highest range

lower level.

During the term

The value of the certificate generally develops in the same direction as the underlying, but to a different extent. If
the price of the underlying is below tlmvest range lower levelr above thdighest range upper level change

in the

underl yingos

price may cause

Price factor

Price will be higher when

Underlying price rises
Implied volatility 1 declines (near a range upper
level)
9 rises (near a range lower level)
Interest rates 9 declines (near a range upper
level)
9 rises (near a range lower level)
Remaining term 9 is shorter (generally)
9 is longer (near a range lower

level)

only

a

very

Capped Twin-Win Safe Certificates (1199) and Capped Twin-Win Safe Guarantee Certificates (1199)

Specified at issue

End of term

Parameter Typical value
Protection amount 100% of thassueprice
Strike At or above the price of the underlying
Barrier (Far) below the price of the underlyin
Barrier observation The whole term
period
Cap At or above the strike
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The investor receives at least the protection amount. If the price of the underlying is equal to or above the strike,

the investor receives in addition to the protection amount the difference between the price of the underlying
(maximum the cap) and the strike. If the price of the underlying is below the strike, but has during the barrier
observation period never touched alidn below the barrier, the investor receives in addition to the protection

amount the difference between the strike and the priteeainderlying.

The diwmion feature refers t o-WnlCertifigate tha itsvalug incoeisest(invehenCa p p e ¢
the price of the underlying rises and also (ii) when the price of the underlying falls (but not to or below the barrier).

During the term

The value of theertificate generally develops in the safabove the strike) appositgbelow the strikedlirection

as the underlying, but not to the same extent. Especially slightly above the barrier a leverage effect might be
present . Near the strike or the cap a change in the wu
of thecertificate. If the price of the underlying rises above the cap, the value cdrtifecate may not increase at

all further.

Price factor
Underlying price

Price will be higher when
rises (above thstrike)
declines (below thetrike)
rises(far above the barrier)
declines (near the barrier)
decline (far above the barrier)
rise (near the barrier)
is shorter (below thsetrikeor far
above thestrike)

9 is longer (near thstrike)

Implied volatility

Interest rates

ENE E IEE JIE ]

Remaining term

Bonus SafeCertificates (1199) andBonus SafeGuarantee Certificates (1199)

Specified at issue

Parameter

Typical value

Protection amount

100% of thessueprice

Barrier

(Far) below the price of the underlying

period

Barrier observation

The whole term

Bonusamount

Above theissueprice

End of term

The investor receives an amount equal to the greatest bonus amount for which the associated barrier during the
barrier observation period was less than any price of the underlying. In any case the investor receives at least the

protection amount

During the term

The value of the certificate generally develops in the same direction as the underlying, but not to the same extent.
Especially slightly above a barrier a leverage effect might be present. If the pheeuniderlying is far above the
bel ow t he

|l argest barrier or
in value of the certificate

smal |l est

Price factor

Price will be higher when

Underlying price

rises

Implied volatility

declines

Interest rates

9 decline generally
1 rise @lightly above @atrrier)

Remaining term

is shorter
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INVESTMENT PRODUCTS: YIELD ENHANCEMENT PRODUCTS (12)
Discount Certificates (1200)

Specified at issue

Parameter Typical value
Cap Near orabove the price of the underlyin

End of term

The investor receives an amount equal to the price of the underlying, whereby the amount is limited by the cap.

During the term

The value of the Discount Certificate generally develops in the same direction as the underlying, but to a lesser
extent. The higher the underlying rises, the smaller the increase in value of the Discount Certificate usually will
be. If the price of the wterlying rises above the cap, the value of the Discount Certificate may not increase at all
further.

Price factor Price will be higher when
Underlying price rises
Implied volatility declines
Interest rates decline
Remaining term is longer

Reverse Convertible (1220)

Specified at issue
Reverse Convertibles usually are issuegesentagejuotedsecuritiesnvith a nominal value

Parameter Typical value
Strike Near the price of the underlying
Interest Rate Above the market interest rate

End of term

If the price of the underlying is equal to or above the strike, the investor receives the nahiaaDtherwise,

the investor either receives a number of underlyings or an amount equal to the monetary value of such number of
underlyings, whereas the number of underlyings is equal to the norainaldivided by the strike. Independent

from the underlyingbs price the investor receives 1in

During the term

The value of the Reverse Convertible generally develops in the same direction as the underlying, but to a lesser
extent. The higher the underlying rises, the smaller the increase in value of the Reverse Convertible usually will
be. If the price of the undging rises above the strike, the value of the Reverse Convertible may not increase at
all further.

Price factor Price will be higher when
Underlying price rises
Implied volatility declines
Interest rates decline
Remaining term is longer
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Barrier Reverse Convertible (1230and Protected Reverse Convertible (1230)

Specified at issue

Barrier Reverse Convertibles arRtotected Reverse Convertibles usually are issuegeasentagejuoted
securitiesvith a nominal value

End of term

Parameter Typical value
Strike Near the price of the underlying
Interest Rate Above themarket interest rate
Barrier (Far) below the strike
Barrier observation The whole term
period

The investor receives the nominallueif the price of the underlying is equal to or above the strike or the price of
the underlying during the barrier observation period has never touched or fallen below the@treisvise the

investor either receives a number of underlyings or an amount equal to the monetary value of such number of

underlyings, whereas the number of underlyings is equal to the norainaldivided by the strike. Independent

from the

During the term

The value of theertificategenerally develops in the same direction as the underlying, but not to the same extent.
Especially slightly above the barrier a leverage effect might be present. Near the strike a change in the éderlying

underl yingds

price the i

nvestor

receives

price may cause only a very small change in value oféhificate If the price of the underlying rises above the
strike, the value of theertificatemay not increase at all further.

Price factor

Price will be higher when

Capped Bonus Certificates (1250)

Specified at issue

End of term

Underlying price rises
Implied volatility declines
Interest rates decline
Remaining term is shorter
Parameter Typical value
Bonus level At or above the price of the underlying
Barrier (Far) below the price of the underlying
Barrier observation The whole term
period
Cap At or above the bonus level

The investor receives an amount equal to the price of the underlying, but at least the bonus level, if the price of the

underlying during the barrier observation period has never touched or fallen below the barrier. The amount is in

any case limited by theap.

During the term

The value of the Capped Bonus Certificate generally develops in the same direction as the underlying, but not to
the same extent. Especially slightly above the barrier a leverage effect might be present. Near the bonus level or
the cap a change in the unigangé price may cause only a very small change in value of the Capped Bonus
Certificate. If the price of the underlying rises above the cap, the value of the Capped Bonus Certificate may not

increase at all further.

Price factor

Price will be higher when

Underlying price rises
Implied volatility declines
Interest rates decline
Remaining term is shorter
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Express Certificates (1260)

Specified at issue

Parameter Typical value
Expressvaluation Evenly distributed dates, including the
date date of the regular end of term
Express valuation Near the price of the underlying
level
Express redemptior] A few days after eacixpress valuation
date date, including the maturity date
Express redemptior| Above the price of the underlying
level
Barrier (Far) below the price of the underlyin
Barrier observation The end of the (regular) term
period
Security level Near o above the price of the underlyin

End of term

If at any express valuatiatatethe price of the underlying is at or above the respective express valuation level, the
term of the Express Certificate ends and the investor receives on the respective express redemption date an amount
equal to the respective express redemption levelrddndar end of term is usually also an express valuation date.

If the price of the underlying is never at or above the respective express valuation level at the relevant express
valuation date, the investor receivestbe regular end of term of the Express Certifieat@mount equal to either

(i) the security level or (ii) the price of the underlyingthié price of the underlying during the barrier observation
period has never touched or fallen below the bathierinvestor receives an amount equal to the security level,
otherwise the investor receives an amouwqtat to the price of the underlying at the end of term, limited by the
security level.

During the term

The value of the Express Certificate generally develops in the same direction as the underlying, but not to the same
extent. Especially near the barrier or shortly before the next express valuation date and below the respective express
valuation level a keerage effect might be present.

Shortly before an express valuation date and above the respective express valuation level a change in the
underlyings price may cause only a very small change in value of the Express Certificate. If in such case the price
of the underlying continues to rise, the value of the Express Certificate may not increase at all further.

Price factor Price will be higher when
Underlying price rises
Implied volatility declines (above the barrier)
rises (near or below the barrier
decline (above the barrier)
rise (near or below the barrier)
is shorter (generally)
is longer (slightly below the
barrier)

Interest rates

Remaining term

=A =8 |=a=a=a=
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Capped Reverse Bonus Certificates (1299)

Specified at issue

Parameter Typical value
Bonus level At or below the price of the underlying
Barrier (Far) above the price of the underlying
Barrier observation The whole term
period
Reverse level Twice the price of the underlying
Floor At or below the bonus level

End of term

The investor receives amount equal to thdifference betweethe reverse level and the price of the underlying.

If the underlyings price during the barrier observation period has never touched or risen above the barrier, the
investor receives at least tH#ference betweethe reverse level and the bonus level. The amount is in any case
limited by thedifference betweethe reverse level and tfleor.

During the term

The value of the Capped Reverse Bonus Certificate generally develops in the opposite direction as the underlying,
but not to the same extent. Especially slightly below the barrier a leverage effect might be present. Near the bonus
level or thefloor, a change in the underlyifgyprice may cause only a very small change in value of the Capped
Reverse Bonus Certificate. If the price of the underlying falls belovidbe, the value of the Capped Reverse
Bonus Certificate may not increase at all further.

Price factor Price will be higher when
Underlying price declines
Implied volatility declines
Interest rates decline
Remaining term is shorter

Capped Twin-Win Certificates (1299)

Specified at issue

Parameter Typical value
Strike At or above the price dhe underlying
Barrier (Far) below the price of the underlyin
Barrier observation The whole term
period
Cap At or above the strike

End of term

If the price of the underlying is equal to or above the strike or during the barrier observation period has touched or

fallen below the barrier, the investor receives the price of the underlying but maximum the cap. Otherwise the
investor receives an amaduggual todifference betweetwice the strike and the price of the underlying.

The Atiwmion feature refers t o-WnlCertifigate tha itsvalug incoehisest(invehenCa p p e ¢
the price of the underlying rises and also (ii) when the price of the underlying falls (but not to or below the barrier).
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During the term

The value of the Capped TwiVin Certificate generally develops in the sgf@eove the strike) ayppositegbelow

the strike)direction as the underlying, but not to the same extent. Especially slightly above the barrier a leverage
effect might be present. Near the strike or the cap a change in the underbying may cause only a very small
change in value of the Capped Twivin Certificate. If the price of the underlying rises above the cap, the value

of the Capped TwiWin Certificate may not increase all further.

Price factor

Price will be higher when

Underlying price

rises (above thstrike)
declines (below thetrike)

Implied volatility

rises (far above the barrier)
declines (near the barrier)

Interest rates

decline (far above thiearrier)
rise (near the barrier)

Remaining term

=A =2 =a=a =A==

is shorter (below thetrike or far
above thestrike)
1 is longer (near thstrike)

INVESTMENT PRODUCTS: PARTICIPATION PRODUCTS (13)

Index Certificates (1300) and Participation Certificates (1300)

TheseSecuritiesmay be issued either with a fixed term or as eped securities, whereas the latter is the more

common case. If no end of term was fixed, the issuer is entitled to specify one.

End of term

The investor receives an amount equal topttiee of the underlying.

During the term

The value of th&ecuritieddevelops identically with the price of the underlying

For operend Index Certificates and Participation Certificates the following table applies:

Price factor

Price will be higher when

Underlying price rises

Implied volatility no effect
Interest rates no effect
Remaining term no effect

For Index Certificates and Participation Certificates, for which a term was fixed at the start of the issue, the

following applies:

Price factor

Price will be higher when

Underlying price

rises

Implied volatility

1 no effect (generally)
1 situationrelated (if Quanto)

Interest rates

situationrelated

Remaining term

situationrelated
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Outperformance Certificates (1310)

Specified at issue

Parameter Typical value
Strike Near the price of the underlying
Participation Above 100%

End of term

If the price of the underlying is equal to or below the strike, the investor receives an amount equal to the price of
the underlyingOtherwisethe investor receives an amount equal to the strike and additionally an amount equal to
the participation multiplied with thdifference betweethe price of the underlying and the strike.

During the term

The value of the Outperformance Certificate generally develops in the same direction as the underlying, but not to
the same extent. Especially above the strike a leverage effect might be present.

Price factor Price will be higher when
Underlying price rises
Implied volatility rises (generally)
Interest rates decline
Remaining term is longer (if underlyin@s price is near the
strike)
BonusCertificates (1320)
Specified at issue
Parameter Typical value
Bonus level At or above the price of the underlying
Barrier (Far) below the price of the underlying
Barrier observation The whole term
period

End of term

The investor receives amount equal to the price of the underlying, but a least the bonus level, if the price of the
underlying during the barrier observation period has never touched or fallen below the barrier.

During the term

The value of the Bonus Certificagenerally develops in the same direction as the underlying, but not to the same
extent. Especially slightly above the barrier a leverage effect might be present. Near the bonus level a change in
the underlyin@s price may cause only a very small change in value of the Bonus Certificate.

Price factor Price will be higher when
Underlying price rises
Implied volatility 1 declines (generally)

9 rises (if underlyings price is
above or slightly below the
bonus level)

Interest rates decline
Remaining term 9 isshorter (generally)

1 is longer (if underlyin@ price is

above the bonus level)
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Twin-Win Certificates (1340)

Specified at issue

Parameter Typical value
Strike At or above the price of the underlying
Barrier (Far) below the price of thenderlying
Barrier observation The whole term
period

End of term

If the price of the underlying is equal to or above the strike or during the barrier observation period has touched or
fallen below the barrier, the investor receives the price of the underlying. Otherwise the investor receives an
amount equal tdifference betweetwice the strike and the price of the underlying.

The #AMtimion feature r ef er sWihQertifichteethapits valpeancreages @) fvhen thegric& wi n
of the underlying rises and also (ii) when the price of the underlying falls (but not to or below the barrier).

During the term

The value of the TwiWin Certificate generally develops in the satabove the strike) ocopposite(below the
strike)direction as the underlying, but not to the same extent. Especially slightly above the barrier a leverage effect

mi ght be present. Near the strike a change in the unc
of the TwinWin Certificate.

Price factor Price will be higher when
Underlying price rises (above thstrike)
declines (below thetrike)
rises (far above the barrier)
declines (near the barrier)
decline (far above the barrier)
rise (near the barrier)
is shorter (below thstrike or far
above thestrike)
9 _is longer (near thstrike)

Implied volatility

Interest rates

E e E NEE JE ]

Remaining term

L EVERAGE PRODUCTS WITHOUT KNOCK-OUT (21)
Call Warrants (2100)

Specified at issue

Parameter Typical value
Strike At, below or above the price of the
underlying

End of term
If the warrant is physically settled, the investor has the right to buy the underlying at the strike price.

If the warrant is cash settled, the investor receives an amount equaldifféhence betweethe price of the
underlying and the strike if the price of the underlying is above the strike; otherwise the investor receives no
payment.
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During the term

The value of the Call warrant generally develops in the same direction as the underlying, but to a different extent.
If the price of the underlying is equal to or below the strike, a change in the undéslipimge may cause only a

very small change in value of the warrant. If the price of the underlying is above the strike, the absolute change in
value of the warrant might be very close to the absolute change in the price of the underlying.

Price factor Price will be higher when
Underlying price rises
Implied volatility rises
Interest rates rise
Remaining term is longer
Put Warrant (2100)
Specified at issue
Parameter Typical value
Strike At, below or above the price of the
underlying

End of term

If the warrant is physically settled, the investor has the right to sell the underlying at the strike price.

If the warrant is cash settled, the investor receives an amount equaldiffarence betweethe strike and the

price of the underlying if the price of the underlying is below the strike; otherwise the investor receives no payment.
During the term

The value of the Put warrant generally develops in the opposite direction as the underlying and with a different
extent. If the price of the underlying is above the strike, a change in the und@&rlyiiag may cause only a very

small change in value of the warrant. If the price of the underlying is below the strike, the absolute change in value
of the warrant might be very close to the reverted, absolute change in the price of the underlying.

Price factor Price will be higher when
Underlying price declines
Implied volatility rises
Interest rates decline
Remaining term 1 islonger (near or above the strike
9 is shorter (below the strike)

Capped Call Warrant (2110)

Specified at issue

Parameter Typical value
Strike At, below or above the price of the
underlying
Cap Above the strike

End of term

If the price of the underlying is equal to or below the strike, the investor receivesyntent. Otherwise the
investor receives an amount equal todhterence betweethe price of the underlying and the strike, whereas the
amount is in any case limited by tiiference betweethe cap and the strike.
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During the term

The value of the Capped call warrant generally develops in the same direction as the underlying, but to a different
extent. If the price of the underlying is below the strike or above the cap, a change in the uridetidgegnay

cause only a very small change in value of the warrant. If the price of the underlying is above the strike and below
the cap, the absolute change in value of the warrant might be very close to the absolute change in the price of the
underlying.

Price factor Price will be higher when
Underlying price rises
Implied volatility rises (near or below the strike)
declines (near or above the ca
rise (near or below the cap)
decline (above the cap)
is longer (near or below the
strike)
9 is shorter (above the strike)

Interest rates

= (=8 =4 =8 =

Remaining term

Capped Put Warrant (2110)

Specified at issue

Parameter Typical value
Strike At, below or above the price of the
underlying
Floor Below the strike

End of term

If the price of the underlying is equal to or above the strike, the investor receiyss/ment. Otherwise the
investor receives an amount equal todtiference betweethe strike and the price of the underlying, whereas the
amount is in any case limited by t#ference betweethe strike and the floor.

During the term

The value of the Capped put warrant generally develops in the opposite direction as the underlying and to a
different extent. If the price of the underlying is above the strike or below the floor, a change in the uriderlying
price may cause only a very small change in value of the warrant. If the price of the underlying is below the strike
and above the floor, the absolute change in value of the warrant might be very close to the absolute change in the
price of the underlyig.

Price factor Price will be higher when
Underlying price declines
Implied volatility 9 rises (near or above the strike)
1 declines (near or below the
floor)
Interest rates 1 decline
Remaining term 1 is longer (above the floor)
9 is shorter (near or below the
floor)
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L EVERAGE PRODUCTS WITH KNOCK-OUT (22)

Turbo Long Certificates (2210)

Turbo Long Certificates are issued as oped securities, i.e. without fixed term, but the issuer is entitled to
specify oneDue to the inherent leverage effect of the Turbo Long Certificates, the recommended holding period
is usually one trading day, i.e. the holding of these certificates requires continuous revaluation by the investor.

Specified at issue

Parameter Typical value
Strike (Far) below the price of the underlyin
Barrier At or slightly above the strike

End of term

If the price of the underlying during the term of the Turbo Long Certificate has never touched or fallen below the
barrier, the investor receives an amount equal tdifference betweethe price of the underlying and the strike.
Otherwisethe investor receives no payment.

During the term

The value of the Turbo Long Certificate generally develops in the same direction as the underlying, but to a larger
extent. As soon as the price of the underlyimgches or falls below the barriert he s o c-auttied, Aknoc
Turbo Long Certificate ends and the investor receives only a residual value, which might Ha peder to

consider arising financing costs, the strike and barrier will be adjusted on a dailyThadisiancing costs cover

interest incurred oadditionalcapitalprovidedby the issuer, which is necessary to implement the leverage effect

of theTurbo Long Certificate

Price factor Price will be higher when
Underlying price rises
Implied volatility (no effect)
Interest rates decline (due to daily adjustments)
Remaining term (no effect)

Turbo Short Certificates (2210)

Turbo Short Certificates are issued as eped securities, i.e. without fixed term, but the issuer is entitled to
specify oneDue to the inhererieverage effect of the Turbo Short Certificates, the recommended holding period
is usually one trading day, i.e. the holding of these certificates requires continuous revaluation by the investor.

Specified at issue

Parameter Typical value
Strike (Far) above the price of the underlying
Barrier At or slightly below the strike

End of term

If the price of the underlying during the term of the Turbo Short Certificate has never touched or risen above the
barrier, the investor receives an amoequal to thalifference betweethe strike and the price of the underlying.
Otherwise the investor receives no payment.
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During the term

The value of the Turbo Short Certificate generally develops in the opposite direction as the underlying and to a
larger extent. As soon as the price of the underlying touches or rises above thé tares s o c-al i @)d, Ak n
the Turbo Short Certificate ends and the investor receives only a residuahwaitle might be zerdn order to

consider arising financing costs, the strike and barrier will be adjusted on a dailyThadisiancing costs cover

interest incurred oadditionalcapitalprovidedby the issuer, which is necessary to implement the leverage effect

of theTurbo Short Certificate

Price factor Price will be higher when
Underlying price declines
Implied volatility (no effect)
Interest rates rise (due to daily adjustments)
Remaining term (no effect)

CONSTANT LEVERAGE PRODUCTS (23)

Factor Certificates (2300)with a positive leverage factor

Factor Certificates are usually issued as egeth securities, i.e. without fixed term, but the issuer is entitled to
specify oneDue to the inherent leverage effect of the Factor Certificates, the recommended holding period is
usually one trading day, i.e. the holding of these certificates requires continuous revaluation by the investor.

Specified at issue

Parameter Typical value
Leverage factor 2 or greater

Factor level (Far) below the price of the underlyin
Protection level Slightly above the factor level

End of term
The investor receives an amount equal todifference betweethe price of the underlying and the factor level.

During the term

The value of theertificate generally develops in the same direction as the underlying, but to a larger extent. The
daily performance of the underlying is generally leveraged by a constant factor equal to the leverage factor, after
considering interestn order to consider arising financing costs amdesetthe leverage of theertificateto the

leverage factgrthe factor levelthe multiplier andthe protection level will be adjusted on a daily bagike
financing costs cover interest incurredaatttional capitalprovidedby the issuer, which is necessary to implement

the leverage effect of the certificate.

Price factor Price will be higher when
Underlying price rises
Implied volatility (no effect)
Interest rates decline (due to daily adjustments)
Remaining term (no effect)

Factor Certificates (2300)with a negative leverage factor

Factor Certificates are usually issued as egeah securities, i.e. without fixed term, but the issuer is entitled to
specify oneDue to the inherent leverage effect of the FaQertificates, the recommended holding period is
usually one trading day, i.e. the holding of these certificates requires continuous revaluation by the investor.

Specified at issue

Parameter Typical value
Leverage factor -1 or less

Factor level (Far)above the price of the underlying
Protection level Slightly below the factor level

End of term

The investor receives an amount equal tadifference betweethe factor level and the price of the underlying.
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During the term

The value of theertificate generally develops in the opposite direction as the underlying and to a larger extent.
The daily performance of the underlying is generally reverted and leveraged by a constant factor equal to the
leverage factor, after considering interdstorder to consider arising financing costs ancegetthe leverage of

the certificateto the leverage factor, the factor levidle multiplier andthe protection level will be adjusted on a

daily basis.The financing costs cover interdaturred onadditional capital providedby the issuer, which is
necessary to implement the leverage effect of the certificate.

Price factor Price will be higher when
Underlying price rises
Implied volatility (no effect)
Interest rates rise (due to dailyadjustments)
Remaining term (no effect)

DESCRIPTION OF THE INTEREST RATE

FIXED INTEREST RATE

Specified at issue

Parameter Typical value
Interest Rate Near market interest rates

End of the interest period

The investor receives a fixed intereste.

During the interest period
The fixed interest rate is not affected by changes in the price of the underlying

Price factor Price will be higher when
Underlying price no effect
Implied volatility no effect
Interest rates decline
Remaining term is shorter

VARIABLE |INTEREST RATES

Barrier Digital

Specified atssue

Parameter Typical value

Interest barrier |  (Far) below the price of the underlyin
(down-andin and dowrandout)

9 (Far) above the price of the underlyin
(up-andin andup-andout)

Interest barrier The whole term
observation period
Digital interest rate Above market interest rate

End of the interest period

The investor receives interest equal to the digital interest rate if:
1 in case of dowsandout orup-andout: no barrier event has occurred.
1 in case of dowsandin or upandin: a barrier event has occurred.

Otherwisethe investor receives no interest.
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In case the Barrier Digital interest rate is deanmdout or downRandin a barrier event has occurred if the price of

the underlying during the interest barrier observation period has touched or fallen below thediheneise a

barrier event has occurred if the price of the underlying during the barrier observation period has touched or risen
above the barrier.

During the interest period

The Barrier Digital interest rate generally develops in the santage oflown-andoutor up-andin) or opposite
(in case ofdown-andin or up-andout) direction as the underlying, but to a different extent. If the price of the
underlying is belowifi case ofdown-andin or up-andout) or above [n case odownandout or upandin) the
barrier, a change in the underly@grice may cause only a very small change in the Barrier Digital interest rate.

Price factor Price will be higher when
Underlying price 1 rises (dowrand-out and ugandin)
1 declines (dowrandin and upandout)

Implied volatility 1 rises (dowrandin and upandin)
1 declines (dowrandout and upand
out)
Interest rates 1 decline(generally)

9 rise (downandout near the barrier)

1 rise (upandin far below the barrier)

Remaining term 1 is longer (dowrandin and upandin)

9 is shorter (dowrand-out and ugand
out)

Range Digital with Knock-Out

Specified at issue

Parameter Typical value
Interest lower (Far) below the price of the underlying
barrier
Interest upper (Far) above the price of the underlying
barrier
Interest barrier The whole term
observation period
Digital interest rate Above market interest rate

End of theinterest period

The investor receives interest equal to the digital interest rate if the price of the underlying during the interest
barrier observation period has (i) never touched or fallen below the interest lower barrier, and (ii) never touched
orrisen above the interest upper barrier. Otherwise the investor receives no interest.

During the interest period

The Range Digital interest rate develops in the same direction as the underlying, but to a different extent, if the
price of the underlying is near the interest lower barrier. The Range Digital interest rate develops in the opposite
direction as the undsfihg, but to a different extent, if the price of the underlying is near the interest upper barrier.

If the price of the underlying is near the middle of both barriers, a change in the undeftying may cause only

a very small change in the Range Daginterest rate.

Price factor Price will be higher when
Underlying price 1 rises (near the interest lower barrier)
9 declines (near the interest upper

barrier)
Implied volatility declines
Interest rates 9 decline (generally)
9 rise (near the interest lower barrier)
Remaining term is shorter
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Range Digital with Knock-In

Specified at issue

Parameter Typical value
Interest lower (Far)below the price of the underlying
barrier
Interest upper (Far) above the price of the underlying
barrier
Interest barrier The whole term
observation period
Digital interest rate Above market interest rate

End of the interest period

The investor receives interest equal to the digital interest rate if the price of the underlying during the interest
barrier observation period has (i) touched or fallen below the interest lower barrier, or (ii) touched or risen above
the interest upper b@er. Otherwise the investor receives no interest.

During the interest period

The Range Digital interest rate develops in the opposite direction as the underlying, but to a different extent, if the
price of the underlying is near the interest lowarrier. The Range Digital interest rate develops in the same
direction as the underlying, but to a different extent, if the price of the underlying is near the interest upper barrier.
If the price of the underlying is near the middle of both barrierbaage in the underlying price may cause only

a very small change in the Range Digital interest rate.

Price factor Price will be higher when
Underlying price 1 rises (near the interest upper barrier)
1 declines (near the interest lower

barrier)
Implied volatility rises
Interest rates 1 decline (generally)
9 rise (near the interest upper barrier)
Remaining term is longer

Reference Rate
The underlying of a Reference Rate interest rate is always an interest rate.

Specified at issue

Parameter Typical value
Interest participation 100%

End of the interest period

The investor receives interest equal to the underlying rate multiplied by the interest participation.

During the interest period

The Reference Rate interest rate develops identically with the underlying rate, but, if the participation is not 100%,
to a different extent.

Price factor Price will be higher when
Underlying rate rises
Implied volatility (no effect)
Interest rates (no effect)
Remaining term (no effect)

Limited R eference Rate

The underlying of &imited Reference Rate interest rate is always an interest rate.
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Specified at issue

Parameter Typical value
Interest participatior 100%
Variable interest Near or above market interest rates
rate cap
Variable interest 0% or above (negative not possible)
rate floor

End of the interest period

The investor receives interest equal to the underlying rate multiplied by the interest participatiomny case
at least equal to the variable interest rate floor and at most equal to the variable interept rate c

During the interest period

The value of the.imited Reference Rate interest rate generally develops in the same direction as the underlying
rate, but to a different extent. If the underlying rateitiser (i)below thevariable interest rate floor divided by the
interest participatioror (i) above thevariable interest rate cap divided by the interest participatiarthange in

the underlying rate may cause only a very small change in the interest rate.

Price factor Price will be higher when
Underlying rate rises
Implied volatility 9 rises (near and below thgariable

interest rate floor divided by the intere
participation)

1 declines (near and aboke variable
interest rate cap divided by the interg
participation

Interest rates 1 rise (generally)

9 declines (abovethe variable interest
rate cap divided by the intere]

participation

Remaining term 1 is longer (far belowhevariable interest
rate cap divided by the intere]
participatior)

1 is shorter (near and abottee variable
interest rate cap divided by the interg
participation

Capped Reference Rate Performance

The underlying of a Cappdeference Rate Performance interest rate is always an interest rate.

Specified at issue

Parameter Typical value
Interest strike Near the underlying rate
Interest cap level (Far) above the interest strike
Interest participation 100% or greater

End of the interest period

If the underlying rate is above the interest strike, the investor receives interest equal to the interest participation
multiplied by the amount by which the underlying rate or the interest cap level, whichever is less, exceeds the
interest strikeptherwisethe investor receives no interest.
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During the interest period

The value of the Capped Reference Rate Performance interest rate generally develops in the same direction as the
underlying rate, but to a different extent. If tmederlying rate is below the interest strike or above the interest cap
level, a change in the underlying rate may cause only a very small change in the interest rate.

Price factor Price will be higher when
Underlying rate rises
Implied volatility 1 rises (near and below the interest
strike)
1 declines (near and above the interesit
cap level)
Interest rates 1 rise (generally)
1 declines (above the interest cap leve
Remaining term 1 is longer (far below the interest cap
level)
1 is shorter (near and above th&erest
cap level)

Capped Reference Rate Reverse Performance

The underlying of a Capped Reference Rate Reverse Performance interest rate is always an interest rate.

Specified at issue

Parameter Typical value
Interest strike Near the underlying rate
Interest floor level (Far) below the interest strike
Interest participation 100% or greater

End of the interest period

If the underlying rate is below the interest strike, the investor receives interest equal to the interest participation
multiplied by the amount by which the underlying rate or the interest floor level, whichever is greater, is below
the interest strikeptherwisethe investor receives no interest.

During the interest period

The value of the Capped Reference Rate Reverse Performance interest rate generally developgasitfe
direction as the underlying rate, but to a different extent. If the underlying rate is above the interest strike or below
the interest floor level, a change in the underlying rate may cause only a very small change in theateterest

Price factor Price will be higher when
Underlying rate declines
Implied volatility 1 rises (near and above the interest
strike)
1 declines (near and below the interest
floor level)
Interest rates 1 decline
Remaining term 1 is longer (above the interest floor
level)
9 is shorter (near or below the interest
floor level)
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Barrier Reference Rate Performance

Specified at issue

Parameter Typical value
Interest strike Near the underlying rate
Interest participation 100% or less

Interest barrier | { (Far) below theinderlying rate (down
andin and dowrandout)

1 (Far) above the underlying rate ¢up
andin and upandout)

Interest barrier The whole term
observation period
Fallback interest 0%
rate

End of the interest period

The investor receives interest equathe interest participation multiplied by the amount by which the underlying
rate exceeds the interest strike, if the underlying rate is above the interest strike and:

1 in case of dowsrandout or upandout: no barrier event has occurred.
1 in case of dowsandin or upandin: a barrier event has occurred.
Otherwise the investor receives interest equal to the fallback interest rate (which might be zero), if:
9 in case of dowsandout or upandout: a barrier event has occurred.
9 in case of dowsandin or upandin: no barrier event has occurred.
In any other case the investor receives no interest.

In case the Barrier Reference Rate Performance interest rate isadicont or dowrRandin, a barrier event has
occurred if the underlying rate during the interest barrier observation period has touched or fallen below the interest
barrier;otherwisea barrier event has occurred if the underlying rate during the interest barrier observation period
has touched or risen above the interest barrier.

During the interest period

The Barrier Reference Rate Performance interest rate generally develops in the same direction as the underlying
rate, but to a different extent. If the underlying rate is below the interest strike, a change in the underlying rate may
cause only &ery small change in value of the interest rate. Despite what was mentioned before, the interest rate
may rise in case ofip-andin and dowrandin) or fall (in case ofip-andout and dowrandout) if the underlying

rate comes close to the barrier.

Price factor Price will be higher when
Underlying rate situationrelated
Implied volatility situationrelated
Interest rates situationrelated
Remaining term situationrelated
Performance
Specified at issue
Parameter Typical value
Interest strike Nearthe price of the underlying
Interest participatior 100% or less

End of the interest period

If the price of the underlying is above the interest strike, the investor receives interest that is proportional to the
interest participation multiplied by the amount by which the price of the underlying exceeds the interest strike;
otherwisethe investor receives no interest.
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During the interest period

The Performance interest rate generally develops in the same direction as the underlying, but to a different extent.
If the price of the underlying is below the interest strike, a change in the undélginge may cause only a very
small change in the interest rate.

Price factor Price will be higher when
Underlying price rises
Implied volatility rises
Interest rates rise
Remaining term is longer
Capped Performance
Specified at issue
Parameter Typical value
Interest strike Near the price of the underlying
Interest cap level (Far) above the interest strike
Interest participation 100% orgreater

End of the interest period

If the price of the underlying is above the interest strike, the investor receives interest that is proportional to the
interest participation multiplied by the amount by which the price of the underlying or the interest cap level,
whichever is less, excds the interest strik@therwisethe investor receives no interest.

During the interest period

The value of the Capped Performance interest rate generally develops in the same direction as the underlying, but
to a different extent. If the price of the underlying is below the interest strike or above the interest cap level, a

change inthe underlyidigs pri ce may cause only a very small change
Price factor Price will be higher when
Underlying price rises
Implied volatility 1 rises (near and below the interest
strike)
9 declines (near and above the interesit
cap level)
Interest rates 1 rise (generally)
1 declines (above the interest cap leve
Remaining term 1 is longer (far below the interest cap
level)
9 is shorter (near and above the interes
cap level)

CappedReversePerformance

Specified at issue

Parameter Typical value
Interest strike Near the price of the underlying
Interestfloor level (Far)belowthe interest strike
Interestparticipation 100% or greater

End of the interest period

If the price of the underlying iselowthe interest strike, the investor receives interest that is proportional to the
interest participation multiplied by the amount by which the price of the underlying or the irfleoedevel,
whichever iggreateyis belowthe interest strikegtherwisethe investor receives no interest.

66



During the interest period

The value of the CappdgeversePerformance interest rate generally develops inopositedirection as the
underlying, but to a different extent. If the price of the underlyirapvethe interest strike dselowthe interest
floor level, a change in the underlyiiggprice may cause only a very small change in the interest rate.

Price factor Price will be higher when
Underlying price declines
Implied volatility 1 rises (near andbovethe interest
strike)
1 declines (near angelowthe interest
floor level)
Interest rates 1 decline
Remaining term 1 is longer &bove the interest floor
level)
9 is shorter fiear or below the interest
floor level)

Capped Absolute Performance

Specified at issue

Parameter Typical value
Interest strike Near the price of the underlying
Interest cap level (Far) above the interest strike
Interest floor (Far) belowthe interest strike
Interest positive 100% or greater
participation
Interest negative 100% or greater
participation

End of the interest period

If the price of the underlying is above the interest strike, the investor receives interest that is proportional to the
interest positive participation multiplied by the amount by which the price of the underlying or the interest cap
level, whichever is kgs, exceeds the interest strike.

If the price of the underlying is below the interest strike, the investor receives interest that is proportional to the
interest negative participation multiplied by the amount by which the price of the underlying or the interest floor,
whichever is greatefalls below the interest strike.

During the interest period

The value of the Capped Absolute Performance interest rate develops in the same direction (above the interest
strike) or opposite direction (below the interest strike) as the underlying, but to a different extent. If the price of
the underlying is far below the interest floor, far above the interest cap level or near the interest strike a change in
the underlyin@s price may cause only a very small change in the interest rate.

Price factor Price will be higher when

Underlying price 9 rises (above the interest strike)

1 declines (below the interest strike)
Implied volatility 1 declines (generally)

9 rises (near the interestrike)
Interest rates 9 decline (generally)

1 rise (near the interest strike)
Remaining term 9 is shorter (generally)

1 is longer (near the interest strike)

67



Barrier Performance

Specified at issue

Parameter Typical value
Interest strike Near the price ofhe underlying
Interest participation 100% or less

Interest barrier | { (Far) below the price of the underlyin
(down-andin and dowrandout)

9 (Far) above the price of the underlyin
(up-andin and upandout)

Interest barrier Thewhole term
observation period
Fallback interest 0%
rate

End of the interest period

The investor receives interest that is proportional to the interest participation multiplied by the amount by which
the price of the underlying exceeds the interest strike, if the pribe ainderlying is above the interest strike and:

1 in case of dowsrandout or upandout: no barrier event has occurred.
1 in case of dowsandin or upandin: a barrier event has occurred.
Otherwise the investor receives interest equal to the fallback interest rate (which might be zero), if:
9 in case of dowsandout or upandout: a barrier event has occurred.
9 in case of dowsandin or upandin: no barrier event has occurred.
In any other case the investor receives no interest.

In case the Barrier Performance interest rate is damdout or downandin, a barrier event has occurred if the

price of the underlying during the interest barrier observation period has touched or fallen below the interest
barrier;otherwisea barrier event has occurred if the price of the underlying during the interest barrier observation
period has touched or risen above the interest barrier.

During the interest period

The Barrier Performance interest rate generally develops in the same direction as the underlying, but to a different
extent. If the price of the underlying is below the interest strike, a change in the undeftying may cause only

a very small change in value of the interest rate. Despite what was mentioned before, the interest ratdrmay rise (
case olup-andin and dowrandin) or fall (in case olup-andout and dowrandout) if the price of the underlying

comes close to the barrier.

Price factor Price will be higher when
Underlying price situationrelated
Implied volatility situationrelated
Interestrates situationrelated
Remaining term situationrelated
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Capped Barrier Performance

Specified at issue

Parameter Typical value
Interest strike Near the price of the underlying
Interest cap level (Far) above the interest strike

Interestparticipation 100% or less

Interest barrier | § (Far) below the price of the underlyin
(downrandin and dowrand-out)

9 (Far) above the price of the underlyin
(up-andin and upandout)

Interest barrier The whole term
observation period
Fallbackinterest 0%
rate

End of the interest period

The investor receives interest that is proportional to the interest participation multiplied by the amount by which
the price of the underlying or the interest cap level, whichever is less, exceeds the interest strike, if the price of the
underlying is abee the interest strike and:

1 in case of dowsrandout or upandout: no barrier event has occurred.
1 in case of dowsandin or upandin: a barrier event has occurred.
Otherwise the investor receives interest equal to the fallback interest rate (which might be zero), if:
1 in case of dowsrandout or upandout: a barrier event has occurred.
9 in case of dowsandin or upandin: no barrier event has occurred.
In any other case the investor receives no interest.

In case the Capped Barrier Performance interest rate is-dogwout or downandin, a barrier event has occurred

if the price of the underlying during the interest barrier observation period has touched or fallen below the interest
barrier; otherwise a baer event has occurred if the price of the underlying during the interest barrier observation
period has touched or risen above the interest barrier.

During the interest period

The Capped Barrier Performance interest rate generally develops in the same direction as the underlying, but to a
different extent. If the price of the underlying is below the interest strike or above the interest cap level, a change
in the underlyings price may cause only a very small change in value of the interest rate. Despite what was
mentioned before, the interest rate may riseeése olup-andin and dowrandin) or fall (in case olup-andout

and downrandout) if the price of the underlying comel®se to the barrier.

Price factor Price will be higher when
Underlyingprice situationrelated
Implied volatility situationrelated
Interest rates situationrelated
Remaining term situationrelated
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Cliguet

Specified at issue

Parameter Typical value
Interest performancg At least two equidistant datesthin each
valuation dates interest period
Interest performancs Near or above market interest rates
cap
Interest performanct 0% or below (negative possible)
floor
Interest participation 100%
Variable interest Near or above market interest rates
rate cap
Variable interest 0% or above (negative not possible)
rate floor

End of the interest period

The investor receives interest equal to the interest participation multiplied by the sum of the performances of the
underlying from one interest performance valuation date to the next, whereas each performance value is maximum
the interest performance capd at least the interest performance floor.

In any case the interest rate is at least the variable interest rate floor and maximum the variable intspst rate

During the interest period

The Cliquet interest rate generally develops in the same direction as the underlying, but to a different extent.

Price factor Price will be higher when
Underlying price rises
Implied volatility rises
Interest rates rise
Remaining term is longer

StepUp

For each interesttepup level an interesstepup rate is associated, whereat for increasing intestegtup levels
also the associated intersgtpuprates increase.

Specified at issue

Parameter Typical value
Intereststepup At or above the price of the underlying
levels
Intereststepup 0% or above; usually about half of the
rates rates are above market interest rateg

End of the interest period

The investor receives interest equal to the greatest instegaip rate for which the associated interstspup
level is smaller than or equal to the price of the underlying. If no intstegstip level is less than or equal to the
price of the underlying, the investor receives no interest.
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During the interest period

The StepUp interest rate generally develops in the same direction as the underlying, but to a different extent.

Price factor Price will be higher when
Underlying price rises
Implied volatility 1 rises (generally)

9 declines(funder |l yi ngos
the largest stepp level)

Interest rates 9 rise (generally)
1 decline (above thiargestintereststep
up level)
Remaining term 1 is longer (generally)

1 is shorter (near or above the greatesit
intereststepup level)

Step-Down

For each intereststepdown level an interesstepdown rate is associated, whereat fimcreasingntereststep
downlevels the associated intereg¢pdownrates increase.

Specified at issue

Parameter Typical value
Intereststepdown At or belowthe price of the underlying
levels
Intereststepdown 0% or above; usually about half of the
rates rates are above market interest rateg

End of theinterest period

The investor receives interest equal to the greatest instegsiown rate for which the associated intersttp
downlevel isgreaterthan or equal to the price of the underlying. If no inteséspdown level isgreaterthan or
equal to the price of the underlying, the investor receives no interest.

During the interest period

The StepDown interest rate develops in the opposite direction as the underlying, but to a different extent.

Price factor Price will be higher when
Underlying price declines
Implied volatility 1 rises(generally)

f declines( i f underl yin
the smallest stedown level)

Interest rates declines
Remaining term 1 is shorter (generally)
1 is longer (slightly above any step
down level)
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Range Accrualwith Stay-in

Specified at issue

Parameter Typical value
Interest lower (Far) below the price of the underlying
barrier
Interest upper (Far) above the price of the underlying
barrier
Interest barrier The whole interest period
observation period
Digital interest rate Above market interest rate

End of the interest period

The investor receives interest equal to the digital interest rate multiplied by the ratio of the relevant days the
underlying stays within the range specified by the interest lower barrier and interest upper barrier to the total
number of relevant days Win the interest period. If the relevant price of the underlying was on every relevant
day of the interest period not within such range, the investor receives no interest.

During the interest period

The Range Accrual interest rate develops in the same direction as the underlying, but to a different extent, if the
price of the underlying is near the interest lower barrier. The Range Accrual interest rate developgpnsite
direction as the underlying, but to a different extent, if the price of the underlying is near the interest upper barrier.
If the price of the underlying is near the middle of both barriers, a change in the undenyiog may cause only

avery small change in the Range Accrual interest rate.

Price factor Price will be higher when
Underlying price 1 rises (near the interest lower barrier)
9 declines (near the interest upper

barrier)
Implied volatility declines
Interest rates 1 decline(generally)
9 rise (near the interest lower barrier)
Remaining term 1 is longer (within the range)

1 is shorter (outside the range)

Range Accrual with Stayout

Specified at issue

Parameter Typical value
Interest lower Below the price of thenderlying
barrier
Interest upper Above the price of the underlying
barrier
Interest barrier The whole interest period
observation period
Digital interest rate Above market interest rate

End of the interest period

The investor receives interest equalthe digital interest rate multiplied by the ratio of the relevant days the
underlying stays outside the range specified by the interest lower barrier and interest upper barrier to the total
number of relevant days within the interest period. If the relepace of the underlying was on every relevant

day of the interest period within such range, the investor receives no interest.
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During the interest period

The Range Accrual interest rate develops in the opposite direction as the underlying, but to a different extent, if
the price of the underlying is near the interest lower barrier. The Range Accrual interest rate develops in the same
direction as the undsjiihg, but to a different extent, if the price of the underlying is near the interest upper barrier.

If the price of the underlying is near the middle of both barriers, a change in the underlying price may cause only
a very small change in the Range Acclin&rest rate.

Price factor Price will be higher when
Underlying price 1 rises (near the interest upper barrier)
1 declines (near the interest lower

barrier)
Implied volatility rises
Interest rates 1 decline (generally)
1 rise (near the interest upper barrier)
Remaining term 1 is longer (outside the range)

1 is shorter (within the range)

Pyramid

For each interest pyramid rate an interest lower barrier and an interest upper barrier is associated, whereat for
increasing interest pyramid rates the associated interest lower barriers increase and the associated interest upper
barriers decrease.

Specified at issue

Parameter Typical value
Interest lower Below the price of the underlying
barriers
Interest upper Above the price of the underlying
barriers
Interest pyramid Above market interest rates
rates
Interest barrier Thewhole interest period
observation period
Fallback interest 0%
rate

End of the interest period

The investor receives interest equal to the greatest interest pyramid rate for which during the respective interest
barrier observation period every price of the underlying was greater than the respective interest lower barrier and
less than the respectiirgerest upper barrier. If no interest pyramid rate is specified for which during the respective
interest barrier observation period every price of the underlying was greater than the respective interest lower
barrier and less than the respective intarpper barrierthe investor receives only the fallback interest rate, which
might be zero.

During the interest period

Below the greatest interest lower barrier, the value of the Pyramid interest develops generally in the same direction
as the underlying, while above the lowest interest upper barrier, the value of the Pyramid interest develops
generally in the opposite @iction as the underlying, in any case not to the same extent.

Price factor Price will be higher when
Underlying price 1 rise (below greatest interest lower
barrier)
1 decline (above lowest interest upper
barrier)
Implied volatility declines
Interest rates 9 decline (generally)
9 rise (slightly above any interest lower
barrier)
Remaining term is shorter

73



TAXATION

Potentialinvestors in the Securities should be aware that they may be required to pay taxes in accordance with the

laws and practices of the country where the Securities aneféraed or other jurisdictionimcluding (i) the
investords jurisdiction and (ii) the I ssuero6s jurisd]
income received from the Securiti®atentialinvestors in the Securities should consult their tax advisors as to the

relevant tax consequences of the ownership and dispositi@eaurities, including any possible detrimental

change of the applicable tax regime.

The Issuer assumes no responsibility with respect to taxes withheld at source.

The following section contagonly information on the taxation treatment of Securities where the Issuer is aware
that the investment in such Securities attracts a tax regime specific to that type of investment.

SLOVAK REPUBLIC

Slovak tax residents should note that, with respect to the Securities issued under the Programme, the Securities
may be issued either (i) directly by the Issuer, otlfiipugh its Slovak branch, RaiffeisBank International AG,
pobol| ka zah a nSkeVakiignchb)a.n k y

The tax treatment of interest income derived from the Securities depends on whether the Slovak tax resident is an
individual or a corporation.
Individuals

Slovak tax residentsvho are individualsshould be aware that the tax treatmenntdrestincome derived from
Securities issued by Issuer will differ dependent on (i) if the Securities are issued through the Slovak Branch or

directly by the I ssuer, and (ii) the attribution of t
1 The respective Final Terms will indicatetieel i ne #Al ssuer o6 i f the Securiti e
Bank InternationalA G acting through its permanent Sl ovak &

Securities are issued through the Issuer's Slovak Branch; in any other case the Securities are issued
directly by the Issuer.

1 The respective Final Terms will indicatetirel i ne A Payi ng Agentd the entity
as Paying Agent for the respective Securities. If the Slovak Branch is determined as Paying Agent, the
net proceeds and costs of such Securities will be attributed to the Slovak Branch.

In case the Securities &g issued through the Slovak Branahd (ii) the respective net proceeds and costs are
attributed to the Slovak Branch (which is considered as a permanent establishment for income tax purposes), the
income from such Securities would be considered as Slovak sourced and thus the withholding tecaideappl

under the Slovak tax laws.

In any other case, the income from such Securities would be considered as foreign sourced under the Slovak tax
laws and Slovak tax residentgho are individualsyill be obliged to include this income in their special tax base
and file the personal income tax return in Slovakia.

Corporations

For Slovak tax residents, who are corporations, the tax treatment of interest income derived from the Securities is
independent of whether the Securities are issued (i) directly by the Issuer, or (ii) through its Slovak branch, and
such corporate tax residts will be obliged to include this income in their corporate income tax base and file the
respective tax return in Slovakia.

UNITED STATES INTERNAL REVENUE CODE 1986 SECTION 871(M)

Securities linked to either (i) U.S. equities or (ii) indices or baskets containing U.S. equities may be subject to
withholding tax under Section 871(m) of the U.S. Internal Revenue Code of 1986 (as amended). Withholding can
be required even if no actudldiendrelated payment or adjustment pursuant to the Terms and Conditions of the
Securities has been madmd thus investors can only determine with difficuliy not at all any connection to

the payments to be made in respect of the Securities. Ehalso a risk that withholding und&ection 871(m)

may be applied to Securities that were not initially subject to withholding, e.g. in the following cases:

T I'f the Sec urpiopeitieschangeesuclo thad tiné Securities become subject to withholding
underSection 871(m) and the Issuer continues to issue and sell such Securities.

74



1 If an investor holds several Securities, each of which is not subject to withholding, lnetetant
economic properties of these Securities collectively exceed a certain threshold specified in
Section871(m), the investor may face withholding tax obligations despite the individual Securities not
being subject to such tax (known as the Acombinat

As neither the Issuer nor any other person is requireggtdss up any amounts withheld in connection with a
Security, investors will receive smaller payments in such case than they would have received without withholding
tax being imposed.

75



TERMS AND CONDITIONS OF THE SECURITIES

The following terms and conditions apply to Securities issued by RaiffBesak InternationahG ( t Hsesuerdi )

under the base prospecfios its Structured Securities Programmet tBase Rrospectus) consi sting of
securities note of the Issuapproved or® Decembe2025 (assupplementedand (ii)the registration document

of the Issuerapproved onl0 April 2025 (as supplemented The provisionsof these terms and conditions
completed by eachisssep e ci f i ¢ s et dihal Teimeoa)l cToenrsnisi -spadifiedenfiband i s s ue
Conditions f or s peentsirfdCandit®reoc)u.r i Thee so p(ttihoensi and/ or mi ss
provisions of the Terms and Conditions which are applicable to the Securities shall be deemed to be completed by
the information contained in the Final Terms as if such information was included in the dredn@nditions;

alternative or optional provisiorns the Terms and Conditions as to which the corresponding provisions of the

Final Terms are not completed or are deleted shall be deemed to be deletdtefiicams and Conditions; and

all provisions of the Terms and Conditions which are inapplicable to the Securities (including instructions,
explanatorynotesand text set out iboxeg shall be deemed to be deleted from these Terms and Conditions, as
required to give effect to the terms of the Final Terms.

Please note:

9 If a provision of the Terms and Conditions for the determination of any amount, rate or level provides a
number of conditions each with an associated amount, rate or level, these conditions have to be considered
in the order they are provided andt arbitrarily.

1 Where the Terms and Conditions refefitanal Terms, reference is made only to the relevant Final Terms
applicable for the respective Securities

9 Capitalised terms shall bear the meaning as given to such tetthms frerms and Conditions
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§1
(Issuance Denomination, Quotation, Common Depository)

(1) IssuanceThi s seri es Beeurite® ¢ RaiffeisenBamskInternationalA® ( t Hsesuerd) | s
first issued olssuetDht® )i asuandahetifsueRrie®@ fisubophi ase §ph
in the Final Terms. Payments under the Bredoctur i ti es
Currency0 as specified in the Final Ter ms).

The Securities are represented by a pGobahdote®)nt modi
without coupons in digital format authorized by the Issuer. No definitive securities in physical form will be
issued.

The Securities are being issued in bearer formang.holder of a proportionate emwnership or other
comparable right in the Global Notee a cSecurityhdidero Js entitled to receive any amount due from

the Issuer.

(2) Denomination The Securities are divided either (i) in denominations of a specific nominal value (the
fiNominal Valueb as specified in the Final Terms) or (ii)
The Securities are issued in atatiae( t Watal $ized ppecifiedintheFinal Ternss (i) A Tot al N o

Valued fomuperde Steage i ti es, or (4dquoled Securitiesadasen u mb e r
the TotalSizei s speci fied as an Aup t o0 a Ripeisissuedomthet t he v
Issue Date, but instead the Securities are issued by the Issuer as tap issue up to a maximum total amount
equal to the Totabizeduring the period starting on the Issue Date and enrdiagt on the Final Valuation

Date(as defined in § 5)

(3) Quotation. The price of the Securities will be quoteither (i) as percentage of the Nominal Value
(percentageuoted) in case a Nominal Value is specified in the Final Terms, or (ii) otherwise as amount in
Product Currency (uniguoted). The type of quotation of the Securities is specified in the Final Téwens
fiType of Quotationd) and in case of percentageoted Securities will include an indicatiamether the
quoted price of the Securitie@xcludes anyaccrued interegif applicable).

(4) Common Depositorfeach Global Note will be kept in custody by or on behalf of the Common Depository
(specified as such in the Final Terna)d any successor in such capadityits function as a central
securities depositorft h €omion Depositord ) unt i | al l obligations of th
have been satisfied. The Securityholdgase claims to cownership shares in the respective Global Note
which may be transferred in accordance with the rules and regulations of the Common Depository.

The Securities shall be deemed to have been delivered to the Securityholders as soon as the Common
Depository has confirmed that the delivery of the Global Note has been settled.

§2
(Status)
Thelssuer 6 s obl i §eauritiesocorstitute wicka, unsdcures, and unsubordinated obligations of the

Issuer In the event of normal insolvency proceedings (bankruptcy proceedings) of the Issuer, any claims under
the Securitieswill rank

(@  junior to all present or futurdaims undemstruments or obligations of the Issuer pursuant to § 131(1) and
(2) BaSAG(as defined in § 5)

(b)  equally pari passi (i) among themselves, and (ii) with all other present or futlaens undeunsecured
ordinary senior instruments or obligations of the Issuer (other than senior instruments or obligations of the
Issuer ranking or expressed to rank senior or junior to the Secydines)

(c)  senior to all present or future claims under (i) 4poeferred senior instruments or obligations of the Issuer
which meet the criteria for debt instruments pursuant181§3)(1) to (3) BaSA@and (i) subordinated
instruments or obligations of the Issuer
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§3
(Principal Obligation, Due Date)

(1) Interest Unless Interest Payment is specified to apply in the Final Terms, the Securities bear no coupon
and pay no periodic amounts. If Interest Payment is specified to apply in the Final Terms, the Issuer shall,
on each Interest Payment Date as specified iffrit@ Terms in arrear, pay the relevant Interest Amount
(as defined in &).

(2) Redemption/Exercisdcach Security entitles each relevant Securityholder to refmirethe Issue(in
accordance with  and the Product Terms in28 (Redemption Amount)) in respect of edd¢bminal
Value(in case opercentageuotedSecuritie$ or per unit (in case afnit-quotedSecuritie:

@ where the Final Terms deter mine t heRefamptiodn e ment
Amount(which is defined in the Product Terms and depends on the Product Type as specified in the
Final Termsbut which shall always be equal to or greater than zero and, in the event that such
amount will beless than zero, shall be deemed to be)zarthe Product Currendp each relevant
Securityholder; or

(b) where the Final Terms determine the Settl ement

0] in case of Securities other than Call and Put Warrants delivery of an amount of Reference
Assets equal to the Reference Asset Quantity;

(i) in case of Call Warrants delivery of Reference Assets equal to the Reference Asset Quantity
against payment of the Strike; or

(i) in case of Put Warrants payment of the StiikéJnderlying Currencyagainst delivery of
Reference Assets equal to the Reference Asset Quantity; or

(c0 where the Final Terms determine the Settl ement

0] in case the Physical Settlement Condition as specified in the Product Terms is fulfilled, either
payment or delivery according to the abewentioned item (b); or

(i) in case the Physical Settlement Condition as specified in the Product Terms is not fulfilled,
payment according to the abereentioned item (a).

Any case of delivery of Reference Assetgespect of a&ertainSecuritylolder in accordance with ¢ke
provisions is subject to the natcurrence of &hysicalSettlement Disruptiofas defined in §).

(3) Due dateThe obligation described in3(2) falls due on thenaturity date as specified in the Final Terms
( t Waturify Date 0 )unless the Securities have been validly exercised, in which case the Maturity Date
with respect to suchxercised Securities shall be:

0] in case the Maturity Date was fixed prior to the exercise of the Security: a number of Business Days
after the Final Valuation Date that is equal to the number of Business Days the Maturity Date was
after the Final Valuation Date immediately before dRercise of the Security; or

(i) in case the Maturity Date was not (yet) fixed prior to the exercise of the Security: the second
Business Day after the Final Valuation Date.

In any case, the Maturity Date is subject to adjustments pursuant to the Terms and Conditions

(3a) Redemption in case of Product Specific Terminatibime Product Terms for the Security may foresee a
iProduct Speci fic T(®theBeauriti¢siwitl lmededeermaponshdicstioccurransee ,
of a Product Specific Termination Event by payment of the Product Specific Termination Amount on the
Product Specific Termination Date instead of payment of the Redemption Amount on the Maturity Date,
and (i) the Securityholders will neithezaeive any further payments (includitie Redemptio®mount
and anyinterest, if any) or deliveries under the Securititerthe Product Specific Termination Dateor
receive any compensation for such divergent redemption. Defdite redemption in case @& Product
Specific Termination can be found in § 12 (5) (if applicable).

(4) Openend Securitiesl f t he Fi nal Terms speci-drydd hfeorMad ue ¢ yr i
fiOpenend Securityd ) , suc hdoSercautr ihawes a matu-entdp)fiaed aheit
shall be entitled to determirttee Maturity Date and the Final Valuation Date not earlier than after the expiry
of three calendar months after the Issue Date, provided that at the date of such determination the remaining
term of the Securities shall amount to at least one calendar mortldetdrmination of the Maturity Date
and the Final Valuation Date shall be published pursuant & case an Opeand Security is also a
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Reinvesting Security (as specified in § 2#)e Issuer may only determine the immediately succeeding
Investment Valuation Date as Final Valuation Date.

(5) Conditions to Payment and/or DeliverJhe obligation of the Issuer to make payment or deliveyer
the Securitiess subject to prior full payment of any amount due to be fmttle Issueand/or delivery of
Reference Assets to be delivered by the Securityholder to the Issuer pursuant to the Terms and Conditions.
In particular, this includes any applicable Securityholder Expenses (as defined below) and, if the Security
is specified to be But Warrantdelivery by the Securityholder of Reference éisén a quantityequal to
the Reference Asset Quantity and if the Security is specified to be a Call Waagntent by the
Securityholder of the Strike. Any due amount will, as far as covered by a cash amount to be paid according
to the Terms and Conditions, be directly subtracted from such cash amount. As long as a due amount has
not been settled or a Referenisset due to be delivered has not been delivered by a Securityholder, no
payment or delivery shall be made by the Issuer under the Securiissht&ecurityholder.

As used herein:

fiSecurityholder Expenseé me an s , in respect of a Security, all
any applicable depository charges, transaction or exercise charges, stamp duty, stamp duty reserve tax,
issue, registration, securities transfer and/or other taxes or dusieg & connection with the exercise of

such Security and/or any payment and/or delivery due following exercise or otherwise in respect of such
Security.

§4
(Interest)

| For Securities, which do not bear interest according to their Final Terms, the following applies: |

The Securities do not pay out ainyerest.

\ For Securities, which bear interest according to their Final Terms, the following applies: \

(1) Interest Amount T InterestiAmountd i n r e s [Refarencedmbuntarad @dich Interest Period
(as defined below) is an amount calculated by the Calculation Agedotlows

ReferenceAmount x Interest Rate x Day Count Fraction

If an Interest Final Valuation Date is specified for the relevant Interest Period, the Interest Amount will be
determined on such Interest Final Valuation Date, otherwise it will be determined two Business Days before
the Interest Payment Date. The Intér&mountshall always be equal to or greater than zero and, in the
event that such amount will be less than ziérshall be deemed to be zeEach Interest Amount will be
roundedto either(i) the nearessubunit of the relevant Product Currency, d@j {f the Product Currency

does not have a sulnit, the nearest unit of the Product Currency.

Whereby:

filnterest Periodd means the period from (and including) the
Payment Date, and (where there is more than one Interest Payment Date) each period from (and including)
an Interest Payment Date to (but excluding) the next faligunterest Payment Date.

filnterest PaymentDat® i s any date specified as Iprovidedttmtst Paynm
if an Interest Final Valuation Date is moved forwards or backwards pursuant to the Terms and Conditions

(e.g. due to a Market Disruption Event, if any) the Interest Payment Date of the relevant Interest Period

shall be moved to the next Buess Day following a period of time which is equal to the period of time by

which the Interest Final Valuation Date was moved.

fiDay Count Fractiond , eisrperct of the cal cul ati on oQalcuationa mount
Perioddb) means:

(@ i n chcteadl36FI(Fixed) i s specified as Day CothemttualFr act i o
number of days in the Calculation Period divided by; 385

(b) incasefi Act ual / Ac tisuispetified ds Day £9unt Fraction in the Final Temwtgere the
Calculation Period is equal to or shorter than the Interest Period during which it falls, the actual
number of days in the Calculation Period divided by the product of (i) the actual number of days in
such Interest Period and (ii) the number wtierest Periods in any calendar yesrd where the
Calculation Period is longer than one Interest Period, the suh) tbife(actual number of days in
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such Calculation Period falling in the Interest Period in which it begins divided by the product of
(x) the actual number of days in such Interest Period and (y) the number of Interest Periods in any
year, and (l) the actual number of days in such Calculation Period falling in the next Interest Period
divided by the product of (x) the actual number of days in such Interest Period and (y) the number
of Interest Periods in any year.

(c) in caséiPeriod Independeats specified as Day Count Fraction in the Final Term@nk).

\ For Securities, which bearfixed interest according to their Final Terms, the following applies: \

filnterestRated i s a fixed rate as specified in the Final

For Securities, which bearvariable interest according to their Final Terms, the following applies \

Variable Interest RateThe Variable Interest Rate is a rate calculated in accordance with the provisions
included in 82 and which depends on the type of Variable Interest Rate (as specified in the Final Terms).

If the Underlying Currency is different from the Product Curresmog the Product Currency is not specified

as NQuantoodo, the Variable I nterest aRmadltpliedbhthel | be d
foreign exchange rate specified as units of Product Currency per one unit ofidedylihg Currency,

whereby such foreign exchange rate shall be based on the relevant Foreign Exchange Rate Fixing as
specified in 814. T h dnitid@l ExchangeRated (i f any) is specified in the

fiBase InterestRaté i s a fixed rate as specified in the Fina
fiOptional Interest Featur&d means any o pt asspedfiedinithe Fieat Termfany eat ur e
filnterest Final Reference Pricé o fUnderlyieg means

0] if the Final Terms specifas fil nt er est F i a@rite omye $uenrpdace ofehe Pr i c e 0O
Underlyingfor the current Interest Final Valuation Date which is specified in the Final Terms; or

(ii) if the Final Termsspecif s Al nt er est F iapriaeland®Ménimenn \@alnatiom DResi c e 0
(as s o s peMininum®&auatioreDate d,)thalow®st of all such prices of the Underlying
which have been determinéal each Minimum Valuation Date; or

o

(i)  ifthe Final Termsspecifg s Al nt er e st F iaprieelandMeximam atluatien DRtesi ¢ e
(as s o s pe cNakimuendValuatioa Ddteod )ahe Righest of all such prices of the
Underlying which have been determirfed each Maximum Valuation Date; or

o

(iv) ifthe Final Termsspecifgs Al nt er est F &aprieclandResfaging ¥atuation DAtesi ¢ e
(as s o s p e Averhging\tluatien datdd ,)tlee avierage .. the arithmetic mean) of all
such prices of the Underlying which have been deternforegch Averaging Valuation Date.

filnterest Final ValuationDated i s any date specified as Interest F

filnterest Initial Reference Priced of t he Underl ying means

0] if the Final Terms specifa s @Al nt er est | n & priceadnly, Buehf peice ofntleee P r i ¢
Underlyingfor the respective Interest Initial Valuation Dabe

(i) ifthe Final Termsspecifg s Al nt er est | maipricé amd MinRreirh EntryeValeaton Pr i c e 0
Dats (as s o s pMmnruh Emrrd Valugtiandhteo gtheflowest of all such prices of
the Underlying which have been determirfi@edeach Minimum Entry Valuation Date; or

(i) iftheFinal Termsspecifg s Al nt er est | raipricé aad MaRneum Entre\faloagionPr i c e 0
Dats ( as s o s pMagimumi Eatd/ ,Valuatore Dateda,)thé highest of all such prices
of the Underlying which have been determifi@deach Maximum Entry Valuation Date; or

(iv) iftheFinalTermsspecifgs Al nt er est | maipricé aad AveRagifigeEntrg VialuagionPr i ¢c e 0
Dats (as s o s pAwaragingiEetrg ValuatiancDiatedg)theiaverage @. the arithmetic
mean) of all such prices of the Underlying which have been deterrfunedch Averaging Entry
Valuation Date.

filnterest Initial Valuation Dated (i) 5 fIntefest Reference Reéeés an Optional Interest Featur)

until the first Interest Final Valuation Date has occurred, the Initial Valuation Date, and thereafter (b) the
immediately preceding Interest Final Valuation Datéi) otherwisethe date specified as Initial Valuation
Date in the Final Terms.
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filnterest Observation Period me a ns efranc(but gxctuding)ad Interest Initial Valuation Date
to (and including) the immediately succeeding Interest Final Valuation Date.

fiinterest Rated0 means the sum of (i) the Base Interest Rat
Whereby:
1 i flntefest Lockinois an Optional Interest Featutbe Interest Rate for the relevant Interest Period

is at least the highest Interest Rate which has been determined Ggltidation Agent for any
previous Interest Period for the relevant Securities.

i i fMeriono is an Optional Interest Featuyrie following provision will be applicable to every
Interest Period starting with the secotidi) the Variable Interest Rate of the relevant Interest Period
is equal to the respective Digital Interest Rate and (ii) the Variable Interest Rate of the immediately
preceding Interest Period is not equal to the respective Digital Interest Ratepadtitsd Interest
Rates are summed up an dMVemmalizbe IdterestdRatdd h enelamtser avs tt h
respect ta specific Interest Period, each Digital Interest Rate for Interest Pstastiagwith either
(x) the Interest Period immediately following the latest previous Interest Period for which the
Variable Interest Rate is equal to the Digital Interest Rate if there exists a previous Interest Period
for which the Variable Interest Rate is efjtio the Digital Interest Rate, or (30e first Interest
Periodif there exists no previous Interest Period for which the Variable Interest Rate is equal to the
Digital Interest Rate, anendingwith the immediately preceding Interest Period.

filnterest Valuation Periodd me a ns frdmgbutpexciuding)dhe Initial Valuation Date to (and
including) the first Interest Final Valuation Date, and (where there is more than one Interest Final Valuation
Date) each periodrom (but excluding) an Interest Final Valuation Date to (and including) the next
following Interest Final Valuation Date.

(2) Deferred Interest Payment Datdfany Interest Payment Date falls on a day which is iBuisiness Day:

(@ i n cFalleveng Bnadjusted Business Day Convenioni s speci fied as Busine
in the Final Termsthe payment of the respective Interest Amount shall be postponed to the first
Business Day immediately following such Interest Payment Date, whereby the Interest Payment
Date itself and the respective Interest Amount shall not be affected by such postpppem

(b) i n cFallevéng Business Day Convention i s speci fied as Business Da
Terms:theInterest Payment Date shall be postponed to the next day which is a Business Day

(3) Publicationof Interest Rate and Interest AmouTibe Issuer will publistin accordance witlg 20 every
Interest Rate and the corresponding Interest Améam¢ach Interest Payment Date soon as possible
after the determination, but in no event later than the fourth Business Day (as defir@dtier@after
Furthermore,firequired by the rules of ariyading venuen which the Securities alisted at the time of
the determination of the Interest Amount, the Issuer will notify such trading venue about any Interest Rate
and the corresponding Interest Amount for each Interest PaymentaPat®@on as possible after their
determination.

§5
(General Definitions)

fiBaSAGO me a Austrian Recovery and Resolution A&undesgesetz liber die Sanierung und Abwicklung
von Bankej) as amended or replaced from time to time. Any references in the Terms and Conditions to relevant
provisions of the BaSAG include references to any applicable provisions of law amending or replacing such
provisions from time to time.

fiBenchmarks Regulatio m eRegulstion (EU) 2016/1011 of the European Parliament and of the Caascil
amendear replaced from time to time, and any references in the Terms and Conditions to relevant provisions of
the Benchmarks Regulation include references to any applicable provisions of law amending or replacing such
provisions from time to time

fiBond Patd means that part of the value of the Security
Underlying. The market value of the Bond Part depends solely on the funding situation of the Issuer and will be
determined by the Calculation Agent in accordanmith any mandatory accounting and reporting standard.

fiBusiness Dap m eaadaysother than Saturday Sundayon which(i) the Common Depository as well ab
relevant parts of theeal time gross settlement system operated by Eurosystem or any successor systeanghereto
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fully operational, and(ii) in case the Final Terms specify Relevant Business Certoasmercial banks and
foreign exchange markets settle paymentlliRelevant Business Centres

fiDerivatives Partdt means that part of the value of the Securit
Underlying. In order to determine the market value of the Derivatives Part, the Calculation Agent requests at least
three Independent Financial Institutions to \ide fair and tradable offers to hedge tmarketrisks of the
Derivatives Part. The market value of the Derivatives Part shall be the price of the fair and tradable offer which is
most favourable to the investor of the Security. Eachirtgadffer so provided should be valid for either (x) an
amount needed to hedge amarketrisks originating from the total issued amount of this Security, or (y) an
amount as high as feasible for the relevant Independent Financial Institution. If the maximum tradable amount of
the most favourable offer is less than the total issued amoums &dcurity, the Calculation Agent may determine

the market value of the Derivatives Part as average of all the provided fair and tradable prices weighted in
accordaoe with the tradablamountprovided by each Independent Financial Institution, or any other value more
favourable to the investor of the Security. case the Calculation Agent is unable after using commercially
reasonable efforts tobtaina sufficient number of fair and tradable offers in order to determine the market value

of the Derivatives Part, a Hedging Disruption (as defined below) shall be deemed to have ouolessdthe

market value of the Derivatives Part needs to be determined in accowdtinttes provisions of 82 (3), in which

case the Calculationgent may determine the market value of the DerivativedrPigstsolereasonabléiscretion

adjusted to account fully for any losses, expenses and costs to the Issuer (or any of its affiliates) of unwinding any
underlying or related hedging and funding arrangements

fiDistribution Tax Rated, i n respect of asdaernsnedby tbeCaléulation Agenty meanst an d

0] if the Payment Source CountryAsistria, the Austrian capital gains tax rak@pitalertragssteuer
for payments of the same type as the distribution payment; otherwise

(i) if a withholding tax rate for nonesident entities is specified by the Payment Source Country for
payments of the same type as the distribution payment, such withholding tax rate; or

(i)  if a double taxation agreement is established between Austria and the Payment Source Country, the
maximum permissible tax rate for payments of the same type as the distribution payment according
to such agreement; or

(iv)  inany other case, the accumulated rate of any taxes and duties incurred by the Issuer with respect to
such distribution payment;

wh e r @dymenttBource Countrhy means t he country in which the relev.
payment is located.

fiFair Market Value6 means the fair and wagohaspebificeatevaadiwitheegardto t he S
all applicable terms of the Securities as of such:date

0] For Operend Securities which are not Reinvesting Secusrigither The Fair Market Valuef
the Securities shall be equal to the Redemption Amaetermined under the assumption that the
Final Valuation Date is thgpecificdate.

(i) For all other Securitiesn order to determine the Fair Market Value, the Calculation Agent will
split the economic value of the Security into (i) one part, that is dependent on the performance of
the Underlying (the Derivatives Part, as defined), and (ii) a second part, tihde¢gendent of the
performance of the Underlying (the Bond Part, as defined). The Calculation Agent may determine
at its own discretion the detailed procedure of such gplityided thatthe combined payout
structure of both paris identical to the payout structure of the Security applicable at the relevant
date TheFair Market Value means then the combined market value of the Derivatives Part and
the Bond Part as of the relevant date and based on the relevant parameter values and expiry.

fiFinal Reference Pricé of t he Underlying means

0] if the Final Terms specifg s fAFi nal R a ffrieerodyn stiah priee of tkedJaderlyifay
the Final Valuation Date; or

(i)  ifthe Final Terms specifp s A Fi nal R a prieerard MmnienunPMValuation Oatdas so
speci f i eMinimum ¥auhtionaDatéo ,)the lowest of all such prices of the Underlying
which have been determinéat each Minimum Valuation Date; or

(i)  ifthe Final Terms specifg s A Fi nal R a ffrieerard MexénurR Valuatien®atéas so
speci fi eMaximuma/aldatiom Dafeod ,)the highest of all such prices of the Underlying
which have been determinéat each Maximum Valuation Date; or
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(iv) ifthe Final Termsspecifgs A Fi nal R a griecrared Avemging KaluatiendDatéas so
speci fi eAderagiegd/aluatioraDateo ,)the average .. the arithmetic mean) of all such
prices of the Underlying which have been determiioeéach Averaging Valuation Date

whereas the relevant Underlying for the determination of the Final Reference Price will in any case be the
Underlying for the calculation of the Redemption Amount.

fiFinal Valuation Date0 means such date as specified in the Final
exercised, in which case the Final Valuation Daitd respect to such exercised Securitiral be the Exercise
Date.

fiGross Amoun® means t he free and cl ear amount , without wi t
whatever nature.

fiGross Distributiond means t he Gross Amount odistribatioryamduntypaiddoa n d , co
any underlying (as published by the issuer of the underlying).

fiGross Dividend means the Gross Amount of any dividend decl a
the issuer of the underlying).

filndependent Financial Institutiond means any independent third party wh
of providing fnancial services to the Issusnd which is licensed by the relevant competent authority of its home

state If any provision of the Terms and Conditions obliges the Calculation Agent to request any kind of financial
services from an arbitrary number of Independent Financial Institutions, the Calculation Agent will select in good

faith such Independent Finanklastitutions, which itdeems most appropriate to provide the necessary financial

services.

filnitial Reference Pricé of the Under |l ying means

0] if the Final Terms specifg s Al ni t i al aPBriedoaly, suchgrce d? tha Undedyifay
the Initial Valuation Date; or

(ii) if the Final Termsspecifg s Al ni t i al aRredand Minimura EnBy Vialgadod Date
(as so s pe MinimumeEhtry Valaatiom Daeo ,fthe lowest of all such prices of the
Underlying which have been determinfed each Minimum Entry Valuation Date; or

(i) ifthe Final Termsspecifg s Al ni t i al aPRriedaadMaxincum Eritry Valoatian Date
(as so s pe dMMaximune Bnfry Valaatiom Dated Jjithe highest of all such prices of the
Underlying which have been determinfed each Maximum Entry Valuation Date; or

(iv) iftheFinal Termsspecifgs Al ni t i al aPpriedaadAsenagirg Eftry Vatuation Date
(as s o s peAveragingbntry Valwatioh Dateo ,)the average .@. the arithmetic mean)
of all such prices of the Underlying which have been deternfiorezhchAveraging Entry Valuation
Date,

whereas the relevant Underlying for the determination of the Ii&erence Price will in any case be the
Underlying for the calculation of the Redemption Amount.

filnitial ValuatonDated0 means such date as specified in the Final
fiNet Amountd  m etlee ansountof adistributionpaymentreducedaccording to the Distribution Tax Rate.

fiNet Distributions0 means t he Net Amount of any di vpaidenraady, coupoc
Underlying.

fiNet Dividendd means t he Net Amount of any dividend.
fiQuarterly PredecessorDaté , i n respect of a reference date, means
reference date, but three months before either (i) the reference date or (ii) any Quarterly Predecessor Date of the

reference date, whereby if such day of month would tes #fe end of the relevant month, it shall be deemed to
be the last day of the relevant month.

fiReference Amound  m eedthers(i) theNominal Valuein case of percentaggioted Securities, or (iBuch
amount specified the FinB ddrmagif any)io easedimpiguoted Securities

fiReference Assgi f or Securities with delivery of Reference A
Terms.
fiReference AssetQuantitp f or Securi ties with del i v ealoplatedfbytiRe f er e n ¢

Calculation Agent on the Final Valuation Date in accordance with the provisions as set forth in the Final Terms

85



fiReference Pricé means the I nitial Reference Pric@whichise Final
referred to as @tmRefdeerfemded i Pmi wdd whri ch i ncludes the
and Conditions or the Final TermEhe consequences of adjustment events, corrections, and extraordinary events

on any Reference Price are set out {088 11 and 812.

fiSecurities Depository means t he financi al institution that hol d
Securityholdeand which is licensed by the relevant competent authority of its homeEsdateSecurityholder is

obliged to keep the Securitigsa securities accoumtith a Securities Depository of its own choicehereby the
Securityholder assumésesole responsibility towards the Issuer and any &gtsntsthat(i) anycommunication,

(ii) any transfer ofSecuritiesor Reference Assets affiil) any monetarypaymentdetweenx) the Securityholder

and §) the Issuer or any of its Agenlty means of such Secuei$ Depository is carried oytroperlywithin a

timely manner

fiSemiAnnual PredecessorDatée, i n respect of a reference dat e, me an
the reference date, but six months before either (i) the reference date or (ii) ariresali Predecess@ate of

the reference date, whereby if such day of month would be after the end of the relevant month, it shall be deemed

to be the last day of the relevant month.

fivaluation Dated means the Initial Valuation Date, the Final Valuation Date and each fuidiefi) which is

referr eVauatenDatdé @rtfme def i nition of VauatiocDatéi n el u hes Tteh an
and Conditions or the Final Term$any Valuation Date is not a Scheduled Trading Day, it shall be deemed to

be the immediately succeeding Scheduled Trading Ttag consequences of markiruptions on any Valuation

Date are setoutin®

fivearly Predecessor Datée , in respect of a reference dat e, means
same month as the reference date in any year before the year of the reference date, whereby if such day of month
would be after the end of the relevant month, it shatldmmed to be the last day of the relevant month.

86
(Underlying Definitions)

The underlying specific definitions in this § 6 of the Terms and Conditions are referred to amdeelying
Definitions".

Please note the following:

1 Each Security may either ha{@ one single Underlying, whicts used for the calculation of the
Redemption Amount as well as any Variable Interest Rate (if ani)) two separate Underlyings,
(a) oneof which is used solely for the calculation of the Redemption Amount(bjpthe other of
which is used solely for the calculation of any Variable Interest Rateh Underlying is of a
speci fi c Underlpirg Typdo haespetified as such in the Final Terms) and for each
Underlying Type individual pvisions apply.Any Underlying of a Security may be a Basket
consisting of multiple components, hittis the price of the Basket itself that is relevant for the
calculation of any Reference Price

i The Underlying Definitions are divided into sections, each containing the definitions and provisions
applicabl e to a s p e $pedfi¢c Undetying Refinitign®ng Type (t he 0
1 Each Specific Underlying Definition is further divided into subsections covering atdeastal

definitions, determination of Reference Prices usadthong other$ for the calculation of interest

payments (see & and related) and redemption (see § 23 and related), and market disruptions. The

subsection concerning market disruptions maytaiarsome ogll of the following definitions:

0 A "Market Disruption Event" that causes BisruptedDay, leading to a postponement of
ValuationDays(see § 9 and relatedyhich subsequentiyaylead to delays in payments or
deliveries under th8ecurities.

0 An AExtr aor,the otaumence & whdch imdy lead to either (i) adjustments of the
terms of the Securities (see § 10 and related), or (ii) an early redemption of the Securities (see
§ 12 and related).

0 A fAPotenti al Adj ust ment Event o, the occurren
terms of the Securities (see § 10 and related).
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Index

The following provisions apply for eadbnderlyingfor which the Underlying Type is Index:
(1) General definitiondor Index
filndexd dJnderfingd me a mdexspekifeed as Underlying in the Final Terms.

filndex Sponso® means the entity specified as I ndex Spons
for setting and reviewing the rulggocedures and methods of calculatiand adjustments, if any, related
to the Indexand (ii) announces (directly or through an agent) the level of the Index on a regular basis.

If the Index Sponsor ceases to publish the Indexthmiindexis publishedby a successor to tHadex

Sponsor( t ISeccefisor Index Sponsar) acceptable to the Calledaxl ati on
Sponsorshall be deemed to be thedex Sponsaqrand (ii) the Calculation Agent shall notify the
Securityholders thereof in accordance with § 20.

If the Index is replaced by a successor infleix f5acceBsor Indea Jhat (i) uses in the determination of

the Calculation Agent, the same or a substantially similar formula for and method of calculédtien as
Index, and (ii) is published by an entity acceptable to the Calculation Agent (if different from the original
Index Sponsor)then(a) such Successdndexshall be deemed to be thedex (b) the entity publishing

the Successor Index shall be deemed to be the Index Spandd), the CalculatiorAgent shall notify the
Securityholders thereof in accordance v§tR0.

filndex Componend means those securities, assets or refer
from time to time.

fiExchang®d means (i) the trading v mpoeentdythe tndek $Spendor,as s uc
or (i) any substitute trading venue to which trading in the affected Index Components has temporarily
relocated (provided that the Calculation Agent has determined that such temporary substitute trading venue
provides liqudity comparable to the original Exchange with respect to the affected Index Components).

fiRelated Exchang@ means (i) each trading venue specified
(ii) any successor to such trading venue, or (iii) any substitute trading venue to which trading in futures or
options contracts relating the Indexhas temporarily relocated (provided that the Calculation Agent has
determined that such temporary substitute trading venue provides liquidity comparable to the original
Related Exchange with respect to futures and options contracts relathregltaley. In cases where the

Final Terms specify #AAII E Reldied Bxgharsy®é me a htlading Re h at e d
venue where trading has a material effect (as determined by the Calculation Agent) on the overall market

for futures or options contracts relatingtb@ Index

fiunderlying Currencyd0 means the currency specified as the Un
(2) Reference Price determination for Index.

fiClosing Priced means t he o fofthedndeds publishedby theyindexrSpooser.

filntraday Price0 me ans a n yof theflfdéxas publisheghy the ledex Sponsor.

fiRegular Intraday Price0 me ans a n yof theflfdéxas publishegpby theclmdex Sponsor during
regular trading sessioraf (i) any Index Component on its respective Exchamgdji) any futures or
options contract relating to the Index on a Related Exchange

fiSettlement Pricd means t he of fofihelrdexaspublistet ey the Index Spansorc e
(3) Business days and market disruptions for Index.

fiDisrupted Dayd me a 1Bchedaledylrading Day on which a Market Disruption Event has ocaorrred
is continuing

fiExchangeDisruptiond meang(i) the failure ofany Exchange or any relevant Related Exchdogmen
for trading during its regular trading sessiam (ii) the temporary or permanent discontinuance or
unavailability ofany Exchange or anyelevant Related Exchange

fiExtraordinary Event 6 means(in the determination of the Calculation Agettig occurrence ofi) an

Index Cancellation, (ii) an Index Modification, (iii) an Index Spon&isappearanceor (iv) any
Extraordinary Event of an Index Componewherebyfor this provisionfor each Index Component the

specific provisions set out in the relevaépecific Underlying Definitions(if any) shall apply and be

included andf or this purpose, the term AUnderlyingo and
such Underlying Definitionss h a | | be referred to as, and changed t
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filndex Cancellationd means that (i) the Index Sponspermanently cancels the Indeand (i) no
Successor Index exists

filndex Modification 6 means anynaterialmodification ofthe Index other than a modification prescribed
in the relevant documentation of the Ingeepared and published by the Index Sponsor not later than the
Issue Date.

filndex Sponsor Disappearance means(i) the permanent discontinuance or unavailability ofItidex
Sponsoyand (ii) no Successor Index Sponsor exists.

filndex Sponsor Disruptiond means i) the failure of thelndex Sponsoto publish thelndex on the
scheduled date and timar (i) the temporary discontinuance or unavailability of liex Sponsar

fiMarket Disruption Eventdo means (i n the deter mitheaccurrencedddn t he Ca
Index SponsomDisruption (ii) an Exchange Disruptionyr (iii) a Trading Disruption

fiScheduled TradingDay means any day on which the I ndex Spon:e
the Index

fiTrading Disruptiond me a regent that gisruptsmpairs,or limits the ability of market participants
in generalo effect transactions in, or obtain market values foar(j) Index Component on the respective
Exchangeor (ii) futures or options contracts relating to thdexon any relevant Related Exchange.

fiunderlying BusinessDap means any Scheduled Trading Day whi ch

Consumer Pricelndex

The following provisions apply for eadtnderlyingfor which the Underlying Type i€onsumer Pricéndex:

4

(®)

General definitiongor Consumer Pricéndex

fiConsumer Price Index0  d&nderfyingd me a cossunehpeice indespecified as Underlying in the
Final Terms.

filndex Sponso®6 means the entity specified as resportbibldk Spons
for setting and reviewing the rulggrocedures and methods of calculatiand adjustments, if any, related

to theConsumer Pricéndex, and (ii) announces (directly or through an agent) the level oEtresumer

Pricelndex on a regular basis.

If the Index Sponsor ceases to publishGoasumer Pricendex, buthe Consumer Pricéndexis published

by a successor to thiedex Sponsof t ISeccefisor IndexSponsaéx) acceptable to the Ca
(i) such Successdndex Sponsoshall be deemed to be thedex Sponsqgrand (ii) the Calculation Agent

shall notify the Securityholders thereof in accordance with § 20.

If the Consumer Pricéndex is replaced by a successonsumer pricéndex( t seccefsoConsumer

Price Indexo )hat (i)uses in the determination of the Calculation Agent, the same or a substantially similar
formula for and method of calculation &g Consumer Pricéndex, and (ii) is published by an entity
acceptable to the Calculation Agent (if different from the original Index Sportisen)a) such Successor
Consumer Pricéndex shall be deemed to be ti@onsumer Pricéndex (b) the entity publishing the
SuccessoConsumer Pricéndex shall be deemed to be the Index Sporesat, €) the Calculation Agent

shdl notify the Securityholders thereof in accordance 0.

fiRelated Exchangé means (i) each trading venue spefci fied
any, (i) any successor to such trading venue, or (iii) any substitute trading venue to which trading in futures

or options contracts relating the Consumer Pricéndex has temporarily relocated (provided that the

Calculation Agent has determined that such temporary substitute trading venue provides liquidity
comparable to the original Related Exchange with respect to futures and options contractstadtating
ConsumerPricende) . I n cases where the Final Terms specify
fiRelated Exchangé means each trading venue where trading &
Calculation Agent) on the overall market for futures or options contracts relatthg @nsumer Price

Index

fiunderlying Currencyd means the currency specified as the Un
Reference Price determination f@onsumer Pricéndex.

fiDelayed Monthly Index Leveb means t he of fici al l evel of the Con
Index Sponsor for the month and year of the relevant original Valuation Date before any postponement of
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such Valuation Date in accordance with the Terms and Conditions. For the avoidance of doubt: the month
and year relevant for the respective Delayed Monthly Index Level corresponds to the month and year of the
respective original Valuation Date as specifiadthe Final Terms, whereas the determination of such
Delayed Monthly Index Level might occur on a later date if the respective Valuation Date needs to be
postponed in accordance with the Terms and Conditions.

fiDelayed Publication Adjustmend means t he adjust ment of Val uati
determination of a Reference Price of the Consumer Price Index. As soon as the Index Sponsor announces
the publication date of the official level of the Consumer Price Index for the month araf gegroriginal

Valuation Date before any postponement of such Valuation Date in accordance with the Terms and
Conditions, such Valuation Date shall be deemed to be:

0] if that publication date is on or before the second Business Day preceding the Mzdibeityhat
publication date with regard to the determination of a Reference Price of the Consumer Price Index;

(i) in any other case: the second Business Day preceding the Maturity Date, and such Valuation Date
shall be deemed to be a Scheduled Trading Day and a Disrupted Day.

fiThree Months Previousindex Leveldo means t he of fici al l evel of the
by the Index Sponsor for the morittat is three months before thedevant original Valuation Date before
any postponement of such Valuation Date in accordance with the Terms and Conditions.

fiClosing Priced ,Intréiday Priced ,Redular Intraday Priced a SetllenfentPrice means t he Del &
Monthly Index Level, whereby if such Delayed Monthly Index Level is not denominated in the Underlying
Currency, it shall be treated as if in the Underlying Currency.

(6) Business days and market disruptionsGansumer Pricéndex.

fiDisrupted Dayd me a rSchedaledylrading Day on which a Market Disruption Event has ocaurred
is continuing

fiExchangeDisruption d meang(i) the failure ofany relevant Related Exchange to open for trading during
its regular trading session, ¢ir) the temporary or permanent discontinuance or unavailabiligngf
relevant Related Exchange

fiExtraordinary Event 6 means(in the determination of the Calculation Agerbe occurrence ofi) an
Index Cancellation, (ii) an Index Modification, or (iii) an Index Spor3@appearance

filndex Cancellationd means that (i) the Index Spongmrmanently cancels t@onsumer Pricéndex,
and(ii) no Successatonsumer Pricéndex exists

filndex Modification ® means anymaterial modification of the Consumer Pricdndex other than a
modification prescribeth the relevant documentation of tBensumer Pricendex prepared argublished
by the Index Sponsor not later than the Issue Date.

filndex Sponsor Disappearance means(i) the permanent discontinuance or unavailability of titex
Sponsor, and (ii) no Successor Index Sponsor exists.

filndex Sponsor Disruptiond means i) the failure of thdndex Sponsoto publish theConsumer Price
Index on the scheduled date and time(ii) the temporary discontinuance or unavailability of limeex
Sponsor

fiMarket Disruption Eventd means (i n the det er mitheacturrencediddn t he Ca
Index SponsoDisruption (ii) an Exchange Disruptiorr (iii) a Trading Disruption

fiScheduled TradingDay means any day on which the I ndex Spons:e
the Consumer Pricéndex

fiTrading Disruptiond means any e, \xmpars,or limisthe abiity sf market participants
in generato effect transactions in, or obtain market values for futures or options contracts relating to the
Consumer Price Indeon any relevant Related Exchange.

fiunderlying BusinessDap means any Scheduled Trading Day which

Equity

The following provisions apply for eadbnderlyingfor which the Underlying Type iBquity:
(7)  General definitiongor Equity.
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fiShare® dJnderfyingd me a wressspeyified as Underlying in the Final Terms.
fiSharelssuedb means the issuer of the Shares.
fiExchang® me ans wemue spedfiadds Exchange in the Final Terms

If the Shares cease (or will cease) to be listed, traded or publicly quoted on the Exchange for any reason
but aremmediately relisted, retraded or requoted in the same currency on a successor trading {treue
fiSuccessor Exchange )i) which is located in the same country as the Exchange, (ii) which is governed
by an equivalent regulatory framework, (iii) with an at least equivalent regulatory classification, amd (iv)
which the Shares have not been previously listed, traded or q@tsdch SuccesorExchangeshall be
deemed to be thExchange and p) the Calculation Agent shall notify the Securityholders thereof in
accordance with § 20.

fiRelated Exchangé means (i) each trading venue specified
(i) any successor to such trading venue, or (iii) any substitute trading venue to which trading in futures or
options contracts relating the Shars has temporarily relocated (provided that the Calculation Agent has
determined that such temporary substitute trading venue provides liquidity comparable to the original
Related Exchange with respect to futures and options contracts relating to such 8heases where the

Final Terms specify AAII E Reldicd Bxghary® me ach ttedimg&® e | at e d
venue where trading has a material effect (as determined by the Calculation Agent) on the overall market

for futures or options contracts relatingtbe Shares.

fiunderlying Currency d means the currency specified in the Final Terms as the Underlying Currency
(8) Reference Price determination faquity.
fiClosing Priced means t he o fofthecShasebnthe Exxlsange.g pr i ce
filntraday Priced6 me ans a n Yyfthe Srm@sod thepbxdhange.
flPO Price0 means the official initial public offering

fiRegular Intraday Price6 me a n s d the Sharsitradededuring regular trading sessions on the
Exchange.

fiSettlement Pric@ means t he of f ofthé $haresn the Bxdhangeeamdtiéguanlyine e
official settlement price is published by the Exchange, the Closing éfribe Shares

(9) Business days and market disruptionsEquity.

fiDelistingd me a risthe Exclaahge announces that pursuant to the rules of such Exchange, the Shares
cease (or will cease) to be listathded,or publicly quoted on the Exchange for any reasoml (i) no
Successor Exchange exists.

fiDisrupted Dayd0 means any Scheduled Trading Day omr which |
is continuing

fiExchangeDisappearanc® meangi) the permanent discontinuance or unavailability of ixehange and
no Successor Exchange exists, or (ijghemanent discontinuance or unavailabitifyany relevant Related
Exchange

fiExchangeDisruption 0 meangi) the failure ofthe Exchange or any Related Exchange to open for trading
during its regular trading session,(6) the temporary discontinuance or unavailability of Exehange or
any relevant Related Exchange

fiExtraordinary Dividend 0 m eaalimidend per Share or portion thereof which has been determined as
an Extraordinary Dividend by the Calculation Agéaking into consideration any relevant taxes, fees and
duties.

fiExtraordinary Eventd  me(m the determination of the Calculation Agettte occurrence ofi) a
Delisting, (ii) an Exchange Disappearandgi) an Insolvency (iv) Low Liquidity, (v) aMerger Event(vi)
a Nationalisation(vii) a Significant Change In Shareholdersiii) a Tender Offer.

filnsolvencyo means t hat

0] either the Share Issuer or a competent authority institutes a proceeding against the Share
Issuer seeking (a) a judgment of insolvency or bankruptcyb)orrfy other relief under
applicable insolvency or bankruptcy | aw affe

(i)  the Share Issuer consents to a proceeding in accordance with item (i) regardless of who
initiated such proceeding; or
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(i)  a petition for the windingip or liquidation of the Share Issuer is presented by the Share
Issuer or a competent authority; or

(iv)  a petition for the windingup or liquidation of the Share Issuer is presented by creditors and
the Share Issuer consents to such petition; or

(v)  any right of the holders of the Shares is limited or negated by any measure in relation to a
proceeding or petition in accordance with items (i) to (iv); or

(vi)  the Share Issuer is dissolved, terminated or ceases to exist.

fiLow Liquidity 6 means, in respect of any date before the
trading volume of the Shares over a period of ten Scheduled Trading Days immediately preceding such
date is less than five percent of the average daily trading volfithe 8hares over the Liquidity Reference

Period, whereby the trading volume of the Shares relevant for this provision shall be the trading volume in
Underl ying Cur r e nldguiditoReferenceePertoddoc hmeeragies. tth eeribdeot er o f
sixty Scheduled Trading Days immediately preceding the Issue &rafi#) a period of sixty Scheduled

Trading Days immediately succeeding thigial public offering date of the Shares on the Exchange.

fiMarket Disruption Event d means (in the determination of the Calculation Agdm)occurrence df) an
Exchange Disruptiorgr (ii) a TradingDisruption

fiMergerEventd means t he merger or amalgamation under any
with another entity or legal person (in whole or in part), whereby a Merger Event shall be deemed to occur
during the period (i) starting with the date of the offi@ahouncement of such mergegramalgamation,

and (ii) ending with the date such merger or amalgamation becomes legally effective.

fiNationalisationd means t hat al l the Shares or al | or subs
nationalised, expropriated or are otherwise required to be transferred to any governmental agency,
authority, entity or instrumentality thereof.

fiPotential Adjustment Eventd  m ¢(ia thesdetermination of the Calculation Agea)y of the following:

(i) a subdivision, consolidation or reclassification of relevant Shares (unless resulting in a
Merger Event or Tender Offer), or a free distribution or dividend of any such Shares to
existing holders by way of bonus, capitalisation or similar issue;

(i)  adistribution, issue or dividend to existing holders of the relevant Sha@ssoth Shares,
or (b) other share capital or securities granting the right to payment of dividends and/or the
proceeds of liquidation of the Share Issuer equally or proportionately with such payments to
holders of such Shares, @) Ehare capital or other securities of another issuer acquired or
owned (directly or indirectly) by the Share Issuer as a result of aofpor other similar
transaction, ord) any other typ of securities, rights or warrants or other assets, in any case
for payment (cash or other consideration) at less than the prevailing market price as
determined by the Calculation Ageartdexcept where such distribution, issuwedovidend
is only made at the option of tiedividual holder of the Shards the course of an ordinary
dividend payment

(i) an Extraordinary Dividend,;
(iv) acall by the Share Issuer in respect of relevant Shares that are not fully paid;

(v)  arepurchase by the Share Issuer or any of its subsidiaries of relevant Shares whether out of
profits or capital and whether the consideration for such repurchase is cash, securities or
otherwise;

(vi) inrespect of the Share Issuer, an event that results in any shareholder rights being distributed
or becoming separated from shares of common stock or other shares of the capital stock of
the Share Issuer pursuant to a shareholder rights plan or aremggirected against hostile
takeovers that provides upon the occurrence of certain events for a distribution of preferred
stock, warrants, debt instruments or stock rights at a price below their market value, as
determined by the Calculation Agent, pited that any adjustment effected as a result of
such an event shall be readjusted upon any redemption of such rights; or

(vii) any other event that may have a diluting or concentrative effect on the theoretical value of
the relevant Shares.
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fiScheduled Trading Day meany day on whichthe Exchange and each Related Exchange are
scheduled to be open for tradiimgthe Shares dutures or options contradisereon, respectivelyor their
respective regular trading sessions.

fiSignificant Change In Shareholder86 means t hat any entity or | egal
concert with other entities or legal persamjuires or announces the intention to acquire, directly or
indirectly, a previously not held majority of voting rights granted by any shares of the Share Issuer.

fiTrading Disruption0 means any e \mparsor liniisathe aldlity sfmarket participants
in general to effect transactions in, or obtain market values for, (i) the Shares on the Exchange, or (ii) futures
or options contracts relating to the Shares on any relevant Related Exchange.

fiTender Offerd0 means a takeover offer, tender offer, exch
by any entity or person that results in such entity or person purchasing, or otherwise obtaining or having

the right to obtain, by conversion or other means,tgreahan 10 percent of the outstanding voting shares

of the Issuer, as determined by the Calculation Agent, based upon the making of filings with governmental

or selfregulatory agencies or such other information as the Calculation Agent delewant.

fiunderlying BusinessDapy means any Scheduled Trading Day whi ch

Depository Receipt

The following provisions apply for eadbnderlyingfor which the Underlying Type iBepository Receipt

(10)

(11)

General definitions foDepository Receipt

fiDepository Receipsd  dJnderfyingd me a ndsposaonykeceiptsspecified as Underlying in the
Final Terms.

fiDepository Bankd me a financial imsitution issuing the Depository Recsipt
fiExchange means the trading venue specified as Exchan

If the Depository Receigtcease (or will cease) to be listed, traded or publicly quoted on the Exchange for

any reason, but are immediatelylisted, retraded or requoted in the same currency on a successor trading

vV e nu e Succedsar Exdhange) (i) which is |l ocated in the same
governed by an equivalent regulatory framework, (iii) with an at least equivalent regulatory classification,

and (iv) on which theéDepository Receiptdave not been previously listed, temdor quoted, (a) such

Successor Exchange shall be deemed to be the Exchange, and (b) the Calculation Agent shall notify the
Securityholders thereof in accordance with § 20.

fiRelated Exchangé means (i) each trading venue specified
(i) any successor to such trading venue, or (iii) any substitute trading venue to which trading in futures or
options contracts relating to thBepository Receiptdhas temporarily relocated (provided that the
Calculation Agent has determined that such temporary substitute trading venue provides liquidity
comparable to the original Related Exchange with respect to futures and options contracts relating to such
Depository Receipjs . I n cases where the Final Terms specify
fiRelated Exchangé means each trading venue where trading &
Calculation Agent) on the overall market for futures or options contracts relatingleplsitory Receipts

fiunderlying Currencyd means the currency specified in the Fi
fiunderlying Share® means t he shares underlying the Depositc
Reference Price determination fDepository Receipt

fiClosingPriced means t he of fi OepasltoryRéceiten thegExghangec e of t he
fiintraday Priced6 means any t Depai®rg Repaipisrctiee Exchange.h e

fiRegular Intraday Priced6 me ans a n yDegositorg Receiptbraddd d@ing regular trading
sessions on the Exchange.

fiSettlement Pricdd means t he of f i ciDedositeryeRedeiptenrtne BExchanme andife o f t |
regularly no official settlement price is published by the Exchange, the Closing Price@épbsitory
Receipts

92



12)

Business days and market disruptionsDepository Receipt

fiDelistingd means t hat (i) the Exchange announces that
Depository Receiptsease (or will cease) to be listed, traded, or publicly quoted on the Exchange for any
reason, and (ii) no Successor Exchange exists.

fiDepository Bank Insolvencyd means t hat

0] either the Depository Bank or a competent authority institutes a proceeding against the
Depository Bank seeking (a) a judgment of insolvency or bankruptcy or (b) any other relief

under applicable insolvency ornorbankruptcy | a

(i)  the Depository Bank consents to a proceeding in accordance with item (i) regardless of who
initiated such proceeding; or

(i)  a petition for the windingip or liquidation of the Depository Bank is presented by the
Depository Bank or a competent authority; or

(iv) a petition for the windingip or liquidation of the Depository Bank is presented by creditors
and the Depository Bank consents to such petition; or

(v) any right of the holders of the Depository Receipts is limited or negated by any measure in
relation to a proceeding or petition in accordance with items (i) to (iv); or

(vi) the Depository Bank is dissolved, terminated or ceases to exist.

fiDepository Receipt Cancellationd means that the Depository Bar) permanently cancels the
Depository Receipt dfii) announces such cancelation.

fiDisrupted Dayd0 means any Scheduled Trading Day on which
is continuing.

fiExchange Disappearanc@ means (i) the permanent discontinuanc
no Successor Exchange exists, or (ii) the permanent discontinuanm@vaiability of any relevant Related
Exchange.

fiExchange Disruptiod means (i) the failure of the Exchange o

during its regular trading session, or (ii) the temporary discontinuance or unavailability of the Exchange or
any relevant Related Exchange.

fiExtraordinary Dividendd me ans a [Repositorg Reneior podion thereof which has been
determined as an Extraordinary Dividend by the Calculation Agent taking into consideration any relevant
taxes, fees and duties.

fiExtraordinary Eventd6 means (i n the deter mi nhe bccunrenceof(iat he Cal
Delisting, (ii) a Depository Receipt Cancellatipfiii) an Exchange Disappearance,) @ Depository Bank

Insolvency, (v) Low Liquidityor (vi) any Extraordinary Event of the Underlying Shares, whereby for this

provision the specific provisions set out in the Equity section of the SpEkifierlying Definitions shall

apply and be includedanfior t hi s purpose, the ter msudhtermdalr | yi ng¢

as defined in such Underlying Definitions shal/l be

fiLow Liquidity © me an s, in respect of any date before the
trading volume of théDepository Receiptever a period of ten Scheduled Trading Days immediately
preceding such date is less than five percent of the average daily trading volumeeydkitory Receipts

over the Liquidity Reference Period, whereby the trading volume dbépesitory Receipteelevant for

this provision shall be the tradi ndiquditylReferemcei n Unde

Periodkdb means the | ater of (i) a period of sixty Sche

Date, or (ii) a period of sixty Scheduled Trading Days immediately succeedifigsttaay of tradingof
the Depository Receipten the Exchange.

fiMarket Disruption Eventd means (i n the det er mitheaccurrencedddn t he Ca
Exchange Disruption, or (ii) a Trading Disruption.

fiPotential AdjustmentEventd means (in the determination of the C

0] a subdivision, consolidation or any other change of the number of Underlying Shares each
Depository Receipt represents;

(i)  an Extraordinary Dividend;
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(iiiy  any other event that may have a diluting or concentrative effect on the theoretical value of
the Depository Receipts

fiScheduled Trading Dap means any day on which the Exchange
scheduled to be open for trading in tBepository Receipt®r futures or options contracts thereon,
respectively, for their respective regular trading sessions.

fiTrading Disruptiond0 means any event that disrupts, i mpairs,
in general to effect transactions in, or obtain market values for, Dgpesitory Receiptsn the Exchange,
or (ii) futures or options contracts relating to tepository Receipten any relevant Related Exchange.

fiunderlying BusinessDapy means any Scheduled Trading Day whi ch

Fund Share

The following provisions apply for eadbnderlyingfor which the Underlying Type iBund Share

(13)

(14)

General definitiongor Fund Share
fiFund Share® dJnderfyingd me a riundstamnesgpecified as Underlying in the Final Terms.
fiExchange means the trading venue spitany fi ed as Exchan

If an Exchange is specified in the Final Terms thiedrundShares cease (or will cease) to be listed, traded

or publicly quoted on the Exchange for any reasart arammediately relisted, retraded or requoted in

the same currency on a successor trading vénudSaccefsor Exchange )i) which is located in the

same country as the Exchange, (ii) which is governed by an equivalent regulatory framework, (iii) with an
at least equivalent regulatory classification, and (iv) on which-tlhved Shares haveot been previously
listed, traded or quoteda) such Successdixchangeshall be deemed to be tliexchange and p) the
Calculation Agent shall notify the Securityholders thereof in accordance with § 20.

If an Exchange is specified in tRéhal TermsfiRelated Exchangé means (i) each tradi n
as Related Exchange in the Final Terms, if any, (ii) any successor to such trading venue, or (iii) any
substitute trading venue tehich trading in futures or options contracts relatingh®Fund Shares has

temporarily relocated (provided that the Calculation Agent has determined that such temporary substitute
trading venue provides liquidity comparable to the original Related Exchange with respect to futures and
options contracts refimg to suchFundShare) . I n cases where the Final Ter
as t he Rel aRdatkd Echangéa ngeandi each trading venue whel
effect (as determined by the Calculation Agent) on the overall market for futures or options contracts
relatingto the FundShare.

fiExchange Traded Fund means Fund Shares for which an Exchani
fiFundb means the issuer of the Fund Shares.

fiFund Administrator6 means the person with the primary admi
according to the Fund Documents.

fiFund Document®  m etlaercaenstitutive and governing documents, subscription agreement and other
agreements of the Fund specifying the terms and conditions relatilgRond Shareand any additional
fund documents, in each case, as amended from time to time.

fiManagementCompany means the entity responsible for calcu
of the FundShare (or any successor to such entity), as determined by the Calculation Agent.

fiUnderlying Currency 0 means the currency specified in the Final TermthadJnderlying Currency.
Reference Price determination fbund Share

fiNet Asset Valu® means t he of the FusdsShares gublshed by the Management
Company.

fiClosing Priced  m e(iafar £xchange Traded Funtise official closing pricef the Fund Sharesn the
Exchangeand (ii) otherwiséhe Net Asset Valuef the Fund Shares

filntraday Priced me(§ fos Exchange Traded Fundmy traded priceof the Fund Shareen the
Exchangeand (ii) otherwiséhe Net Asset Valuef the Fund Shares
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fiRegular Intraday Priced6 me(8 forsExchange Traded Fundsy priceof the Fund Shares traded
during regular trading sessions on the Exchaagd (ii) otherwis¢he Net Asset Valuef each of the Fund
Shares

fiSettlement Pricé m e(ia far £xchange Traded Fundse official settlement pricef the Fund Shares
on the Exchange and if regularly no official settlement price is published by the Exchange, the Closing
Priceof the Fund Shares, and (ii) otherwibe Net Asset Valuef each of the Fund Shares

(15) Specific provisions fomarket disruptions fonon-exchangdraded Fund ShareThe provisionsn this
subsectiorapply only to Fund Shargstbeing an Exchange Traded Fund:

fiMarket Disruption Eventd  m e(ia thesdetermination of the Calculation Ageeither (i)the failure by
the relevant Management Company to publish the Net Asset \daltree scheduled date and tinoe
(ii) any suspension of, impairment of or limitation imposedh@nacceptance or executionsafbscription
or redemption orders by the Fund

fiScheduledTrading Dayd me ans a d diytheugewvant Managernemt Company is due to
publish the Net Asset Valuen the scheduled date and tined (ii) the Fund is scheduled to accept and
execute subscription and redemption orders.

(16) Specific provisions fomarket disruptions foExchange Traded Fundhe provisiongn this subsection
apply only to Fund Shares being an Exchange Traded Fund:

fiDelistingd means thafi) the Exchange announces that pursuant to the rules of such Excharfgemdhe
Shares cease (or will cease) to be listemtjed,or publicly quoted on the Exchange for any reasoml
(ii) no Successor Exchange exists

fiExchangeDisappearanc® meangi) the permanent discontinuance or unavailability of ixehange and
no Successor Exchange exists, or (ijghemanent discontinuance or unavailabitifyany relevant Related
Exchange

fiExchangeDisruption 0 meangi) the failure ofthe Exchange or any Related Exchange to open for trading
during its regular trading session, (@) the temporary discontinuance or unavailability of Exehange or
any relevant Related Exchange

fiLow Liquidity © me an s, in respect of any date before the
trading volume of thé-und Shares over a period of ten Scheduled Trading Days immediately preceding

such date is less than five percent of the average daily trading volumed-ofth®hares over the Liquidity

Reference Period, whereby the trading volume offilned Shares relevant for this provision shall be the

trading volume in Underlying Currency on the Exchariigequidity Reference Periodd means t he | a
of (i) a period of sixty Scheduled Trading Days immediately preceding the IssugdD#ii¢ a period of

sixty Scheduled Trading Days immediately succeeding the initial public offering date Fdind&hares

on the relevant Exchange.

fiMarket Disruption Evento means (i n the det er mitheaccurrencedddn t he Ca
Exchange Disruptiorgr (ii) a TradingDisruption.

fiScheduled Trading Day meany day on whichthe Exchange and each Related Exchange are
scheduled to be open for tradiilgthe Fund Shares dutures or options contractsereon, respectively,
for their respective regular trading sessions.

fiTrading Disruptiond0 means any e \pars,or limitsathe akldlity ef marlet psirticipants
in general to effect transactions in, or obtain market values for, (FFuhd Shares on the Exchange, or
(ii) futures or options contracts relating to thendShares on any relevant Related Exchange.

(17) Business days argkeneral provisions fomarket disruptions foFund Share

fiDisrupted Dayd means any Scheduled Trading Day omr which
is continuing

fiExtraordinary Distribution 0 means any distribution paymemer Fund Share or portion thereof which
has been determined as an Extraordiri2istribution by the Calculation Agertaking into consideration
any relevant taxes, fees and duties

fiExtraordinary Eventd  me(ia the determination of the Calculation Agetitg occurrence of any of
the following events

0] Fund Merger Event, Fund Insolvency, Fund Rules Modification, Fund Rules Violation, Fund
Termination, Nationalisatiormr Regulatory Actionor
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(i) additionally in case of an Exchange Traded Fubelisting Exchange Disappearanaa
Low Liquidity.

fiFund Merger Eventd means t he merger or amalgamation under
the Fund with another entity or legal person (in whole or in part), whereby a Fund Merger Event shall be
deemed to occur during the period (i) starting with the date of th@adffinnouncement of such merger
amalgamation, and (ii) ending with the date such merger or amalgamation becomes legally effective.

fiFund Insolvencyd means t hat

0] either the Fund or a competemtthority institutes a proceeding against the Fund seeking (a) a
judgment of insolvency or bankruptcy dbp)(any other relief under applicable insolvency or
bankruptcy | aw affecting creditorsé rights; or

(i)  the Fund consents to a proceeding in accordance with (i) regardless of who initiated such proceeding;
or

(i)  a petition for the windingip or liquidation of the Fund is presented by the Fund or a competent
authority; or

(iv) a petition for the windingip or liquidation of the Fund is presented by creditors and the Fund
consents to such petition; or

(v)  any right of the holders of the Fund Shares is limited or negated by any measure in relation to a
proceeding or petition in accordance with (i) to (iv); or

(vi)  the dissolution of the Fund is announced or becomes effective; or
(vii) the Fund ceases to exist.
fiFund Rules Modificationd me an s

0] any material change or amendment of any strategy guideline, investment rule or similar provision
stated in the Fund Documents; or

(i)  any significant change of any leverage restriction stated in the Fund Docuorents

(i) any cancéhtion or material limitation by the Fund of any right or remedy granted in the Fund
Documents to holders of the Fund Shares,

all as determined by the Calculation Agent.
fiFund Rules Violationd means t hat

0] the Fund has violated any strategy guideline, investment rule or similar provision stated in the Fund
Documents; or

(i)  the Fund has violateany leverage restriction (a) stated in the Fund Documents, or (b) required by
any applicable law or regulation; or

@iy the Fund didndét recognize any right or remedy g
Shares.

fiFund Terminationd means t hat the termination of the Fund
the Fund Documents is announced or becomes effective.

fiNationalisationd means t hat al | the Fund Shares or al |l 0 |
nationalised,expropriated,or are otherwise required to be transferred to any governmental agency,
authority, entity or instrumentality thereof.

fiPotential Adjustment Eventd  m €(ia thesdetermination of the Calculation Ageayy of the following:

0) a subdivision, consolidation or reclassification of relevant Fund Shares, or a free distribution of any
suchFund Shares to existing holders by way of bonus, capitalisation or similar issue;

(i)  adistributionorissue to existing holders of the relevant Fund Shares ah(additional amount of
such Fund Shares, ob)(other share capital or securities granting the right to payment of
distributionsand/or the proceeds of liquidation of the Fund equally or proportionately with such
payments to holders of such Fund Sharescosi{are capital or other securities of anotissuer
acquired or owned (directly or indirectly) by the Fund as a result of ao$por other similar
transaction, ofd) any other type of securities, rights or warrants or other assets, in any case for
payment (cash or other consideration) at less than the prevailing market price as determined by the
Calculation Agent;
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(iii)
(iv)

an Extraordinanpistributior

a repurchase by the Fund or any of its subsidiaries of relevant Fund Shares whether the consideration
for such repurchase is cash, securities or otherwise, other than in respect of a redemption of Fund

Shares initiated by an investor in such Fund Shaegdgltonsistent with the Fund Documents; or

(v) any measurén connection with a fee charged by tRend or any of its subsidiari¢s holders of

relevant Fund Sharemcluding among others, any cancellation of Fund Shares or repurchases at a

price below theaheoretical value of the relevant Fund Shaoes

(vi) any other event that may have a diluting or concentrative effect on the theoretical value of the

relevant Fund Shares.

fiRegulatory Actiond means that a cancellation, suspension or
approval of the Fund or any Fund Shares by any competent authority is announced or becomes effective.

fiunderlying Business Dap me a rSshedaledyirading Day which is not a Disrupted Day.

Commaodity

The following provisions apply for eadbnderlyingfor which the Underlying Type i€ommodity

(18)

(19)

(20)

General definitiongor Commodity

fiCommodityd dJnderfyingd  m etlee commaodity specified as Underlying in the Final Terms.

fiPrice Sourc@ means the entity specified as Price Source

If the Price Source ceases to publish prices for the Commodity sutcessor to therice Sourcdthe
fiSuccessor Price Sourae Jacceptable to the Calculation Agemiblishes prices for the Commodity
(i) such Successdirice Sourcahall be deemed to be tReice Sourceand (ii) the Calculation Agent shall
notify the Securityholders thereof in accordance with § 20.

fiRelated Exchangé means (i) each trading venue spegfcified
any, (i) any successor to such trading venue, or (iii) any substitute trading venue to which trading in futures

or options contracts relating the Commodityhas temporarily relocated (provided that the Calculation

Agent has determined that such temporary substitute trading venue provides liquidity comparable to the

original Related Exchange with respect to futures and options contracts relatirg@ommodity. In

cases where the Final Terms speci fRelatdgdAkchayddx c hange
means each trading venue where trading has a material effect (as determined by the Calculation Agent) on

the overall market for futures or options contracts relatirtpgadCommodity

fiunderlying Currencyd0 means the currency specified as t
Reference Price determination fGommodity

fiClosing Priced me ans t h eubbshethy the Paide Squncas fixag for the Commodity
filntraday Price 0 meansanyofficial price publishedby the Price Sourctor the Commodity

fiRegular Intraday Price d meansany official price publishedby the Price Sourctor the Commodity
fiSettlement Pricéd means the official pricpublishedby the Price Sourcas fixing for the Commaodity
Business days and market disruptionsGommodity

fiCessationBy Price Sourc&# means that (i) the Price Source
Commaodity, and (ii) no Successor Price Source exists.

fiCommodity Modification o means (i) anymaterialmodification in the formula for or method dhe
determination oény price for the Commaodity, or (ii) any material modificatiothe content, composition,
or constitution of the Commodityther than a modification prescribedthe relevant documentation of the
Commaodity prepared and published by the Price Source not later than the Issue Date.

fiDisrupted Dayd me a 18chedaledyirading Day on which a Market Disruption Event has ocaurred
is continuing

fiExchangeDisappearanc® means the permanent discontinuance or unavailabilappfelevant Related
Exchange
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fiExchange Disruptiord0 means (i) the failure of any relevant
its regular trading session, or (ii) the temporary discontinuance or unavailability oélamgnt Related
Exchange.

fiExtraordinary Event 0 means (in the determination of the Calculation Agéiné) occurrence ofi) a
Cessation By Price Sourgé) aCommodity Modification (iii) an Exchange Disappearana® (iv) a Price
SourceDisappearance.

fiMarket DisruptionEvento means (i n the det er miteaccurrencedqddn t he Ca
Exchange Disruption, (ii) Brice Source Disruptiqmr (iii) a TradingDisruption.

fiPrice Source Disappearano@ me a n sperfhangndigcdntnuance or unavailability of the Price
Source, and (ii) no Successor Pr&aurce exists.

fiPrice Source Disruptiod m e iathesfailure of the Price Source to publalpricefor the Commaodity
onthe scheduled date and time(ji) the temporary discontinuance or unavailability of the Price Source.

fiIScheduled Trading Day meansany day on which th€rice Sourcés scheduled to publish price for
the Commodity

fiTrading Disruptiond0 means any e, \ngparsor limitsthe abiity sf marlet participants
in generatko effect transactions in, or obtain market values for, futures or options contracts relating to the
Commaodity on any relevant Related Exchange.

fiunderlying Business Dap  m eaayBsheduled Trading Day which is not a Disrupted Day

FX Rate

The following provisions apply for eadbnderlyingfor which the Underlying Type X Rate

(21)

General definitiongor FX Rate

fiForeign Exchange Raté dJnderfyingd me a foreigntekckange rat@) specified as Underlying
and (ii) expressedBasa€urrédeys)e tCaurUmracery!l yitkderlyi@ur r ency
Currency0 )n the Final Terms

fiCurrency Paird  m etlze nusrency pair consisting of the Underlying Currency and the Base Currency,
and which represents threlative value of the Underlying Currency compared to one unit of the Base
Currency.

fiSpecified Axing Rated0 me a rfaeigrt dxehangeaate published by th&ixing Price Sourcgas
speci fied i n tHxegMicerBaurced T e mu m FigngtPilicéd ldemtifie(as specified in
t he Fi nal FixingPriceddentiftetoe . fi

I f an Alntraday Price Sour c éntvaday PricsSpwaed )iiSpeeified i n t he
Intraday Rated  m etleeforeign exchangeate published by thiatraday Price Souraender thdntraday
Price Identifier(as specified in the Final Terpts h mtraday Price Identifier 6 ) .

IftheSpecifiedFi xi ng Rate is replaced by SaccessocFxiagRat@)y f or e
that (i) uses, in the determination of the Calculation Agent, the same or a substantially similar formula for

and method of calculation as tBpecifiedFixing Rate, and (ii) is published by an entity acceptable to the
Calculation Agent (if different from the origin&ixing Price Sourcg then (a) the identifier under which

such Successor Fixing Rate is published shall be deemed toHigittiePrice Identifier and (b) the entity

publishing the Successor Fixing Rate shall be deemed to beiximg Price Sourceand thereby the

Successor Fixing Rate shall be deemed to b8pleeifiedFixing Rate. The Calculation Agent shall notify

the Securityholders thereof in accordance \8i#0.

If the Fixing Price Sourceeases to publish tHgpecifiedFixing Rate, but theSpecifiedFixing Rate is

published by a successor to thiging Price Sourcé t ISeccefisofFixing Price Sourcéd) acceptabl e
the Calculation Agent, (i) such SuccesBixing Price Sourcehall be deemed to be thixing Price Source

(ii) the identifier under which such SuccesBoting Price Sourceublishesthe Specified Fixing Rate shall

be deemed to be théxing Price Identifierand (ii) the Calculation Agent shall notify the Securityholders

thereof in accordance with § 20.

If the Specifiedl nt r aday Rate is repl aced bySuecessoulotradays sor f o
Rated Yhat (i) uses, in the determination of the Calculation Agent, the same or a substantially similar
formula for and method of calculation as tBpecifiedIintraday Rate, and (ii) is published by an entity
acceptable to the Calculation Agent (if different from the origintdaday Price Sourgethen (a) the

98

f



(22)

(23)

identifier under which such Successor Intraday Rate is published shall be deemed tmtradag Price
Identifier, and (b) the entity publishing the Successor Intraday Rate shall be deemed totradhg Price
Source and thereby the Successor Intraday Rate shall be deemed toSpetifedintraday Rate. The
Calculation Agent shall notify the Securityholders thereof in accordance\2ih

If the Intraday Price Sourceeases to publish the Specified Intraday Rate, but the Specified Intraday Rate
is published by a successor to thdraday Price Sourcé t hSeicceBsorintraday Price Sourceo )
acceptable to the Calculation Agent, (i) such Succdss@day Price Sourcghall be deemed to be the
Intraday Price Sourcdii) the identifier under which such Succesburaday Price Sourcpublishes the
Specified Intraday Rate shall be deemed to béntnadayPrice Identifier and (ii) the Calcuhtion Agent

shall notify the Securityholders thereof in accordance with § 20.

fiRelated Exchangé means (i) each trading venue spegfcified
any, (i) any successor to such trading venue, or (iii) any substitute trading venue to which trading in futures

or options contracts relating tbe Currency Paihas temporarily relocated (provided that @edculation

Agent has determined that such temporary substitute trading venue provides liquidity comparable to the
original Related Exchange with respect to futures and options contracts relating G@ustency Paijx. In

cases where the Final Terms speci fRelatddAEkchangex c hange
means each trading venue where trading has a material effect (as determined by the Calculation Agent) on

the overall market for futures or options contracts relating t€tireency Pair

Reference Price determination for FX Rate
fiClosing Priced means the Fixing Rate.
fiFixing Rated  m etlee mfficial exchange rate of tf&pecified FixingRate published as fixing.

If the Final Terms specifyraintraday Price Sourgdilntraday Rated, filntraday Price o and fiRegular
Intraday Price 6 means any exchange rate of the Specified Intraday Rate

fiSettlement Pric@ me a Rixdng Ratee
Business days andarket disruptions foFX Rate

fiCessationBy Price Sourced me a ns triRirgtPricé $oyurcepermanently ceases to publish the
Specified Fixing Rate and no SuccessoFixing Price Sourceexists or (ii) the Intraday Price Source
permanently ceases to publish ByecifiedintradayRateandno Successdntraday Price Sourcexists

(if applicable).

fiDisrupted Dayd me a 18chedaledylrading Day on which a Market Disruption Event has ocaurred
is continuing

fiExchangeDisappearanc® means the permanent discontinuance or unavailabilippfelevant Related
Exchange

fiExchangeDisruptiond0 means (i) the failure of any relevant [
its regular trading session, or (ii) the temporary discontinuance or unavailability of any relevant Related
Exchange.

fiExtraordinary Eventd6 means (in the determination of the Cal
Cessation By Price Sourcéi) an Exchange Disappearand@j) a Fixing Rate Modification, () an

Intraday Rate Modification (if applicable)(v) a General Inconvertibility, (¥ a General Non
Transferability, or (vii) a Price Source Disappearance.

fiFixing Rate Modificationd means any materiahodification in the formula for or method of the price
determination for theSpecified Fixing Rate other than a modification prescribed in the relevant
documentation of th&pecifiedFixing Rate prepared and published by firing Price Sourcaot later
than the Issue Date.

fiGeneral Inconvertibility 0  m etleroscurrence of any event that makes) itllegal or (i) impossible
using commercially reasonable effortscmnvert any amount, which the Issuer deems to be relevant for
performing its obligations under the Securitibefween any two of the following currencies: the Base
Currency, the Underlying Currency and the Product Currency

fiGeneral NonTransferability® me thenr sccurrence of any event that makes(ijt illegal or

(i) impossible using commercially reasonable efforts ttansfer any amount of Base Currency or
Underlying Currency, which the Issuer deems to be relevant for performing its obligations under the
Securities, between accounts located in any two of the following countries: (a) any country where the Base
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Currency is the lawful currency, (b) any country where the Underlying Currency is the tawfehcy,
and (c) any Member State of the European Union.

If the Final Terms specifyralntraday Price Sourcéintraday Rate Modification © means anynaterial
modificationin the formula for or method dhe price determination for tigpecifiedintraday Ratether
than a modification prescribed the relevant documentation of tBpecifiedintraday Rate prepared and
published by théntraday Price Souraeot later than the Issue Date.

fiMarket DisruptionEventd0 means (i n the det er mitheaccurrenceoffgn t he
Exchange Disruption, (ii) a Price Source Disruption, or (iii) a Trading Disruption.

fiPrice SourceDisappearanc® means the permanent discontinuance or unavailabilify) ahe Fixing
Price Sourceor (ii) thelntraday Price Sourcgf applicable).

fiPrice Source Disruptiord means i) the failure of therixing Price Sourcéo publishany rate for the
SpecifiedFixing Rate, (ii) the failure of théntraday Price Sourct® publishany rate forthe Specified
Intraday Rate (if applicableljji ) the temporary discontinuance or unavailability offheng Price Source
or (iv) the temporary discontinuance or unavailability of lifteaday Price Source

fiScheduled Trading Day meansany day on which th&ixing Price Sourceis scheduled to publish the
rateof the SpecifiedFixing Rate

fiTrading Disruptiond0 means any e, \inpars,or limisthe abdity sfmarkpttparticipants
in generato effect transactions in, or obtain market values for, futures or options contracts relating to the
Currency Paion any relevant Related Exchange.

fiunderlying BusinessDapy means any Scheduled Trading Day whi

Interest Rate

The following provisions apply for eadbnderlyingfor which the Underlying Type isiterest Rate

(24)

(25)

General definitiongor Interest Rate

ch

fiRelevant Interest Rat® dJnderffingd means each interest rate specif

Terms.

fiPrice Sourc&@ means the entity specified as Price Source

If the Price Source ceases to publish prices for the Relbwandst Ratebuta successor to thrice Source

( t hSeccefisor Price Sour@e Jacceptable to the Calculation Aggmiblishes prices for the Relevant
Interest Ratge (i) such SuccessdPrice Sourceshall be deemed to be tlirice Sourceand (ii) the
Calculation Agent shall notify the Securityholders thereof in accordance with § 20.

fiRelated Exchangé means (i) each trading venue spegfcified

any, (i) any successor to such trading venue, or (iii) any substitute trading venue to which trading in futures
or options contracts relating tbhe Relevaninterest Rateéhas temporarily relocated (provided that the
Calculation Agent has determined that such temporary substitute trading venue provides liquidity
comparable to the original Related Exchange with respect to futures and options contraudstodtzdi

RelevantinterestRate. | n cases where the Final Terms specify

fiRelated Exchangé means each trading venue where trading

Calculation Agent) on the overall market for futures or options contracts relatihg Relevantnterest
Rate

If the Relevant Interest Rate is replaced by a successor intere§ttratBeccefisor Interest Rate Yhat

(i) uses in the determination of the Calculation Agent, the same or a substantially similar formula for and
method of calculation athe Relevant Interest Rate, and (ii) is published by an entity acceptable to the
Calculation Agent (if different from the original Price Sourdbgn(a) such Successdnterest Ratehall

be deemed to be thRelevant Interest Ratéb) the entity publishing the Sucees Interest Rate shall be
deemed to be the Price Souraed €) the Calculation Agent shall notify the Securityholders thereof in
accordance witlg 20.

fiunderlying Currency 0 means the currency specified as the Underlying Currency in the Final Terms.
Reference Price determination fiotterest Rate

fiClosing Priced means the Fixing Rate multiplied by 100
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fiFixing Rated0 me a n s tinterest raté df the Relevant Interest Ratblished on the Price Source

as fixing.

fiintraday Price6 means the I ntraday Rate multiplied by 100
fiintraday Rate0 me ans aimerest oatedf the Retevant Interest Rapriblished on the Price

Source.

fiRegular Intraday Price0 means the I ntraday Price.

fiSettlement Pric@ means the Settlement Rate multiplied by

fiSettlement Rat®& me a ns tinterest @mtof thecRielavant Interest Rapriblished on the Price
Source as settlement rate.

(26) Business days and market disruptionslfderest Rate

fiCessationBy Price Sourc® means that (i) the Price Source perm
Relevantinterest Rateand (ii) no Successor Price Source exists.

fiDisrupted Dayd me a rSchedaledylrading Day on which a Market Disruption Event has ocaurred
is continuing

fiExtraordinary Eventd  me(i the determination of the Calculation Agetite occurrence ofi) a
Cessation By Price Sourc@) anInterest Rate Modificatigror (iii) a Price Source Disappearance

filnterest Rate Modificationd means anynaterialmodificationin the formula for or method dhe price
determination for the Relevant Interest Rater than a modification prescribéd the relevant
documentation of the Relevant Interest Rate prepared and published by the Price Source not later than the
Issue Date.

fiMarket Disruption Event d means (in the determination of the Calculation Ag#ém)occurrence df) a
Price Source Disruptigror (ii) aTrading Disruption

fiPrice SourceDisappearanc® means the permanent discontinuance or unavailability of the Price Source.

fiPrice Source Disruptiord me @ thesfailre of the Price Source to publstpricefor the Relevant
Interest Raten the scheduled date and time(ji) the temporary discontinuance or unavailability of the
Price Source.

fiScheduled Trading Day meansany day on which th@rice Sourcés scheduled to publish price for
theRelevantnterest Rate

fiTrading Disruptiond0 means any e, \nparsor limisthe abiity sf marlet participants
in generato effect transactions in, or obtain market values for, futures or options contracts relating to the
Relevantnterest Rat®n any relevant Related Exchange.

fiunderlying Business Dapy  m eaay8sheduled Trading Day which is not a Disrupted Day

Futures Contract

The following provisions apply for eadbnderlyingfor which the Underlying Type iButures Contract
(27) General definitiondor Futures Contract

fiFutures Contractd  dUnderfyingd  metherfusures contractspecified as Underlying in the Final
Terms.

fiExchang®d means the trading verFin@Tesngeci fi ed as Exchan

If the Futures Contract in effect as Underlying of the Securities ceases (or will cease) to be listed, traded or
publicly quoted on the Exchange for any reasonjbimmediately relisted, retraded or requoted in the

same currency on a successor trading véntietSecceisor Exchange Ji) which is located in the same
country as the Exchange, (ii) which is governed by an equivalent regulatory framework, (iii) with an at least
equivalent regulatory classification, and (iv) on whichFuéures Contradtas not been previously listed,

traded or quoteda) such Success@xchangeshall be deemed to be teechangeand b) the Calculation

Agent shall notify the Securityholders thereof in accordance with § 20.

fiunderlying Currency @ means the currency specified in the Final Terms as the Underlying Currency

(28) Reference Price determination fButures Contract
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(29)

(30)

fiClosing Priced means t he o fofthedutwds Cantraotsthe iexchapge.i ¢ e
filntraday Priced6 me ans a n Yyfthe Fuldudse€€dntraeon ithe Exchange.

fiRegular Intraday Price6 means any price of the Futures Contr act
on the Exchange.

fiSettlement Pric@ means the official settl ement price of t
regularly no official settlement price is published by the Exchange, the Closingd®ribe Futures
Contract.

Business days and market disruptionsHatures Contract

fiContract Size Adjustmentd means any adj ust meaontracbsizeofthh EButuesc c han g e
Contract.

fiDelistingd me a ifi)sthe Extrmmnge announces that pursuant to the rules of such Exchange, the Futures
Contract in effect as Underlying of the Securities ceases (or will cease) to be listed, drgoiglolicly
quoted on the Exchange for any regsamd (ii) no Successor Exchange exists

fiDisrupted Day0 means any Scheduled Trading Daeogcuriedor whi ch |
is continuing

fiEarly Settlement® means t he extraordinary settlement of th
its scheduledlue date of maturity

fiExchangeDisappearanc® means the permanent discontinuance or unavailabilityeoExchange

fiExchangeDisruption 0 meangi) thefailure ofthe Exchange to open for trading during its regular trading
session, ofii) the temporary discontinuance or unavailabilityref Exchange

fiExtraordinary Eventd me(m the determination of the Calculation Agettie occurrence ofi) a

Contract Series Cessation (as defined belgWw)a Delisting, (iii) an Early Settlementjv) anExchange
Disappearancdv) Low Liquidity, (vi) aRoll-Over Disruption(as defined below)ori (vii) depending on

thetype of theunderlyingassebf the Futures Contrats p e ¢ i FuturesdCordract Tg§iped i n t he Fi nze
Terms)i the Extraordinary Events stipulated in the relexgpecificUnderlyingDefinitions(if applicable)

fiLow Liquidity © me an s, in respect of any date before the
trading volume of thduturescontractsin effect as Underlying of the Securitieser a period of ten

Scheduled Trading Days immediately preceding such date is less than five percent of the average daily
trading volume of théuturescontractswith terms and conditions substantially corresponding to the terms

and conditions of the Futures Contrager the Liquidity Reference Period, whereby the tradirignae of

theFutures Contractslevant for this provision shall be the trading volume in Underlying Currency on the

E x ¢ h a lnquidity Reference Periodd means t he | atwvemtyScheduled TiradingdDayser i od
immediately preceding the Issue Dabe (ii) a period oftwenty Scheduled Trading Days immediately
succeeding thérst tradingday of theFutures Contractsn the Exchange.

fiMarket Disruption Evento means (i n the det er mitheaccurrencedddn t he Ca
Exchange Disruptiorgr (ii) a TradingDisruption.

fiPotential Adjustment Eventd  m e(ia thesdetermination of the Calculation Agettit occurrence of a

Contract Size Adjustment.

fiTrading Disruptiond0 means any e \wpars,or limitsathe akldlity ef marlet psirticipants
in general to effect transactions in, or obtain market valuatédrutures Contraatn the Exchange.

fiScheduled Trading Day  meaaynday on whiclthe Exchanges scheduled to be open for tradiimg
the Futures Contradbr its respective regular trading sessions.

fiunderlying BusinessDap means any Scheduled Trading Day which
Roll over provisiongor Futures Contract
fiRoll-Over6 me an s

(i) if the Final Terms specify RelDver t o be fAiNext Futures Contr ac
is replaced by the Calculation Agent by the Next Futures Contract dRolh©ver Date.
fiNext Futures Contractd means the futures contract havir
possible date, but in any case not earlier than in the next following month, whereby the terms
and conditions of the Next Futures Contract shall substantially correspond to the terms and
conditions of the replaced Underlying;
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(i) ifthe Final Terms specify ReDver t o be fANew Futures Contract

is replaced by the Calculation Agent by the New Futures Contract dRath©ver Date.

fiNew Futures Contrac® means t he futures contract wi t h

by the Calculation Agent), provided that the terms and conditions of the New Futures
Contract shall substantially correspond to the terms and conditions of the original
Underlying, exceptor the due date of maturity; and

(i) if the Final Terms specify RelDv er tNonedhe nfo r epl acement of
intended by the Calculation Agent under normal circumstances.

fiContract Series Cessatiod means that either (i) no Succeedi
on the Exchangat the scheduled start of trading of the Futures Contract dRath®verDate or (ii) the
Exchange announces that no further Succeeding Futures Contract will be listech e Suecbeging fi

Futures Contractd means a futures contract with terms and

terms and conditions of the Futures Contract in effect as Underlying of the Securities, except for the due
date of maturity, which shall be after the due date of ntatafithe Underlying.

fiEarly Roll-Overd6 me a n s-Ovehaéter tReodetérmination of a Negative Price Disruption.

T h ®ollfOverDated s hall be either (a) the day on which
Price Disruption has occurred, or (b) Rell-OverDate as specified in the Final Terms provided that (i) if
the Roll-Over Date is ho Scheduled Trading Day, tRell-Over Date shall be the most recent Scheduled
Trading Day prior to the origindoll-OverDate, and (ii) if theRoll-OverDate (after having been moved

in accordance with (i), if required) is a Disrupted Day, Ral-Over Date shall be th first following
Scheduled Trading Day which is no Disrupted Day.

fiNegative Price Disruptio/d means t hat the traded price of any

|l ess than zero (as det er mi n ePdevidugFuturédseConCaath cmé @amn $ o n
any futures contract traded on the same exchange as the Underlying, provided that the terms and conditions

of the Previous Futures Contract substantially correspond to the terms and conditions of the Underlying,
except for the due date of maturityhich shall be before the due date of maturity of the Uwithgy.

fiReplaced Futures Contracb means, i n r e s-PwrcEventptiiéutiaescentractcwhich ¢ Ro |

wasapplicable as the Underlying immediately before such-Rulr Event.

fiReplacing FuturesContracb me ans, i n r e s-PwrEventptiféutumescenpaetcwhithi ¢ Ro |

is applicable as the Underlying since such Raller Event.

ng
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fiRoll-Over Disruptiond0 means that (i) the traded price of the

than or equal to zero, or (ii) the traded price of the scheduled Replacing Futures Contract is less than or
equal to zero, or (iii) the ratio of (a) the traded price efsbheduled Replaced Futures Contract to (b) the
traded price of the scheduled Replacing Futures Contract is greatéhtbamr less than a thirath each

case (x) scheduled for the next RGWer Event, and (y) within ten Schedul&chding Days up to and
including theRoll-OverDate of such RolDver.

fiRoll-Over Eventd  m eeachreplacement of the Futures Contract as Underlying in accordance with the
Roll-Over.

fiRoll-Over Ratiodb me ans, i n r es pOwvar Eventiie redevast pree df the ReplaRingl |
Futures Contract divided by the relevant price of the Replaced Futures Contract, both in effect immediately
before such RolDver Event, whereby the relevant price of each Futures Contract is (i) if the Final
ReferencePi ce i s specified as i Cloficaliclosmg fdfice oftheréspeactive t h e
Futures Contract on the relevant Exchange, otherwise (ii) the official settlemenbptiwe respective
Futures Contract on the relevant Exchange.

Basket and Selecting Basket

The following provisions apply for eatinderlyingfor which the Underlying Type Basket or Selecting Basket
(31) General definitiongor Basket

fiBasked dJnderffingd me a n s of a spéciicstypeomposed of the Basket Components specified
intheFi nal TerBasketCanpanénd a ifin t he Co rfgsdefinechbelopQuant i ty

Fi

fiBasket Adjustment Methodd means t he method of possible adjustn

Final Terms (if any).
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(32)

(33)

TheBasket Typed i's specified in the Fi nthdBaskepandrnseithede f i nes
fiConventional-oBa®8lkekaffo (iBHdsEksestto, @ Cappueveightetd Baske
Basketo.

In case ofa dppuccindBasked, CdppuccinoCapp of each Basket Component m
Cap Cdppuccinoleveb of each Basket Component QCagpacoi® t he Ca
Flooro of each Basket Component means the Cappuccino

fiCash on Deposd (i f any) means cash money i nregpécive rel eva
Component Quantity.

fiCommon Pricingd means that a Reference Price may only be determined on a specific Valetteah

a Referencerice for each single Basket Component can be determined on such Valuation Date. The Final
Terms will specify if Common Pricing is applicable or not. If Common Pricing is applicable, any Valuation
Date on which not for each single Basket Component a Refeferices is determined shall be postponed

to the first succeeding day on which a Reference Price for each single Basket Component isedietermin

fiComponent Currency0 with respect to each Basket Componergansthe currency of such Basket
Component as specified in the Final Terms

fiComponent Reference Assel with respect to each Basket Componemans such asséf any, as
specified in the Final Ternfer such Basket Component

fiGreatest Value Componend means t he Basket Component, for whic
converted, if necessary, into the Underlying Currency and (ii) its Component Quantity is the greatest,

whereby provided that such product i SLretatéseValger eat est
Componend means the Basket Component, for which (a) s

as determined by the Calculation Agent is the highest.

fiLeast Value Componend means t he Basket Component, for whi ch
converted, if necessary, into the Underlying Currency and (ii) its Component Quantity is the least, whereby
provided that such product is the least for more than one Basket Goenpdteast Vlue Componend

means the Basket Component, for which (a) such product is the least and (b) the liquidity as determined by

the Calculation Agent is the highest.

fiunderlying Currency 0 means the currency specified in the Final Terms as the Underlying Currency for
the Basket

Component quantities for Basket

fiComponentQuantityd means the quantity of any Basket Compo
Final Terms. Please note that the Component Quantity of one or more Basket Components may change

from time to time if the Final Terms of the relevant Security specify in rel&tidhe Basket that a certain

type of Basket Adjustment applies.

I f the Component Quantities ar e he@ompondntiQuantitghs Ai ndi
each Basket Componenilbean i ndi cative amount as of tDate Date o
of Quantity Indicatond as specified i n t h&ompdnenaQuaniityf eaos ) . The
Basket Component on the Initial Valuation Date stiahbe

i in case of(i) afi GnventionalBasked or (i) afi @ppuccinoBasked, the Initial Reference
Price of the Underlying converted from the Underlying Curreimtp the respective
ComponentCurrency multiplied by the respective weighting and divided by the respective
Quantity Determination Pricer

| in case of & Wirstof Baskeb, fi Bstof Basked © YlueweightedB a s k the Iditial
Reference Price of the Underlying converted from the Underlying Currertoythe
respective Componefturrencyand divided by the respective Quantity Determination Price

whereby, 1 the Issuer deems necessary, the effective Component Quantity of each Basket Component will
be rounded to at least such number of digits, so that the effect of such rounding on the Basket Reference
Price for the Initial Valuation Date is less than a tlamath of the main unit of the Underlying Currency.

fiQuantity Determination Priced means t he price as specified in the
Reference Price determination fBasket

fiBasket Reference Pricée me a n s
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0] in case of & GnventionaBaskeb, the sum of each relevant price of eBasket Component
converted, if necessary, into the Underlying Currency and multiplied by the respective
Component Quantity of this Basket Component;

(i)  in case of ai Wrstof Baskeb, the product of (a) the relevant price of the Least Value
Component converted, if necessary, into the Underlying Currency and (b) its Component
Quantity;

(i) in case of & Bstof Baskeb, the product of (a) the relevant price of the Greatest Value
Component converted, if necessary, into the Underlying Currency and (b) its Component
Quantity;

(iv) incase of @& @ppuccindBaskeb, the sum of each relevant price of each Basket Component
converted into the Underlying Currency and multiplied by the respective Component
Quantity of this Basket Component, whereas (a) if the relevant price is below the respective
Cappuccino Floor, it il be the Cappuccino Floor; and (b) if the relevant price is at or above
the respective Cappuccino Level, it shall be the Cappuccino Cap;

(v) in case of af Mlueweighted Baskeb, the sum of each relevant price of each Basket
Component converted, if necessary, into the Underlying Currency and multiplied by the
respective Component Quantity and the associated Value Weighting of this Basket
Component  wh e Wadub Weigfiting®d i s a |ist of Maleer cent ag
Weightingd) as speci f i e &orthendetérmimatioR of thadssodiated Viakie
Weighting of each Basket Component, the value of each Basket Component position is
calculatedcand then all the Basket Component position values are sorted in descending order.
The resulting list is then consolidated with the Value Weightings thus relating each Basket
Component with its associated Value Weighting. That is, the first Value Weigbftittge
Value Weightings list relates to the Basket Component with the highest Basket Component
position value, the second Value Weighting of the Value Weightings list relates to the Basket
Component with the secottdghest Basket Component position valalegd so on. The value
of a Basket Component position is equal to the relevant price of this Basket Component
multiplied by the respective Component Quantity and converted, if necessary, into the
Underlying Currency. If two or more Basket Component positedoes are equal, the Issuer
will determine the order of the affected position values among each other at its own
discretion.

If Cash on Deposit is a Basket Component, its relevant price shall be in any case one.

fiClosingPricedc means the Basket Reference Price whereas t
shall be itClosingPrice.

filntraday Price6 means t he Basket Reference Price whereas t
shall be its Intraday Price.

fiRegular Intraday Price0 means the Basket Reference Price wher
Component shall be its Regular Intraday Price.

fiSettlement Price means t he Basket Reference Price where:
Component shall be its Settlement Price.

(34) Business days and market disruptions for Badket.the provisions of this subsection, for each Basket
Component save for Cash on Deposit, the specific provisions set out in the r&8peaific Underlying
Definitions (if any) shall apply and be includedahdo r t hi s p uUnpeshsned, atnhde atledr m efr
including such term, all as defined in suspecific Underlying Definitions shall be referred to as, and
¢ h a n g eBdsket @omporieat.

fiDisruptedDayd0 means (i) i f Common Pricing does not appl)y
of the Basket Components and (ii) if Common Pricing applies, each day which is a Disrupted Day for at
least one of the Basket Components.

fiExtraordinary Eventd6 means any Extraordinary Event of a Baslk
fiPotential Adjustment Eventd me a rPatentialnAgjustment Evewtf a Basket Component.

fiScheduled TradingDaydo means (i) i f Common Prici ngghedulees not
TradingDay forat least onef the Basket Components and (ii) if Common Pricing applies, each day which
is aScheduled Tradin@ay foreachof the Basket Components.

fiunderlying BusinessDap means (i) i f Common Pricing does not
Business Day for at least one of the Basket Components and (ii) if Common Pricing applies, each day which
is an Underlying Business Day for all Basket Components.
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(35) Adjustmentsor Basket The provisions in this subsection apply orflyhie Final Terms specify 8asket
Adjustment Method

fiBasket Adjustmen®d means any change in the composition of t
Adjustment Method.

fiBasket Adjustment Date® means such dates as are specified i
specified date is not an Underlying Business Day, the immediately following Underlying Business Day.

Any references to Aprevious Basket dagnjentBdtesealht Dat e
instead refer to the Initial Valuation Date.

(36) Volatility adjustment$or Basket The provisions in this subsection apply orfiyhie Basket Adjustment
Method isfivolatility Adjusted :

On the end of each Basket Adjustment Date, the Calculation Agent performs the following actions:

(@) The Calculation Agent determines the adjustment valuef the Basket by calculating the
Realized Volatility Reference Price (of the Basket and adding interest:
e
6 6w o6 tot—
coQT
Interest

whereas

1 0 means the value of the Basket Cash Component on the previous Basket
Adjustment Date, which amounts to the Realized Volatility Reference Price of
the Basket Cash Component on the previous Basket Adjustment Date
multiplied by Component Quantity of the Baskéash Component on the
previous Basket Adjustment Date.

i 0 means the number of calendar days from the previous Basket Adjustment
Date (exclusive) to the current Basket Adjustment Date (inclusive).

i i means the Cash Interest Rate on the current Basket Adjustment Date.

(b)  The Calculation Agent determines the lowest volatility in the Weighting Table, which is
greater than the Realized Volatility. The associated weighting in the Weighting Table shall
be the new weighting of the Basket Volatility Component.

(c) The Component Quantity of the Basket Volatility Component shall be adjusted to

. 0 .
€ —to
W
whereasv means the Realized Volatility Reference Price of the Basket Volatility
Component on the current Basket Adjustment Date.
(d) The Component Quantity of the Basket Cash Component shall be adjusted to
6tp O
0

whereagd means the Realized Volatility Reference Price of the Basket Cash Component
on the current Basket Adjustment Date.

Whereby:
fiRealized Volatilityd means an amount determined in accordance
, qug N
Yo —t ae—;
Q W
and whereas
i ‘Qmeans a number of days equal to the Realized Volatility Days.
i wmeans a number of days equal to the Realized Volatility Determination Days.
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i @ means the Realized Volatility Reference Price of the Basket Volatility Component on
the Underlying Business Day immediately preceding thb kinderlying Business Day
before the Basket Adjustment Date.

i @ means the Realized Volatility Reference Price of the Basket Volatility Component on
the kth Underlying Business Day before the Basket Adjustment Date.

1 G dneans the natural logarithm.

T h eBasRet Volatility Componentd , tBasket Gash Componert , tRbaéized fvolatility
Reference Pric® |, Rdaleed Yiolatility Determination Daysd t Realized Volatility Daysd t h e
fiCash Interest Rat® a n dVeightirg Tebled ar e speci fied in the Final T

87
(Redemption, Delivery of Reference Assets)

(1) Redemption Amounthe Redemption Amour$ an amountalculated in accordance with the provisions
included in 83 and which depends on the Product Type (as specified in the Final Terms).

(2) Roundingof Redemption Amount&achRedemption Amountvill be rounded tathree digits after the
comma in accordance with § 14(2).

(3) Adjustments of (parts of) Redemption Amoulfitan amount is to be adjusted in accordance with th
provision the amount shall be adjustas follows

(@) If the Security igpercentageuoted

0] If the amount is denominated in a currency other than the Product Currency and the Product
Currencyisiots peci fi ed as fAiQuantoodo, the amount shal
Rate { h mmitiafiExchange Rated as specified in the Final Terms) and (y) multiplied by the
foreign exchange ratpecified as units of Product Currency per one unit of the Underlying
Currency whereby such foreign exchange rate shall be based on the relevant Foreign
Exchange Rate Fixing as specified idndg and

(i) it shall be divided byx) the Initial Reference Pridéthe Initial Reference Price st zero,
or (y) one unit of the Underlying Currendythe Initial Reference Pricis zero; and

(iii)  finally it shall be multiplied by th&lominal Value
(b)  If the Security isunit-quoted

0] If it is denominated in a currency other than the Product Currency and the Product Currency
isnotspeci fied as A Quan inm ¢e Prodiuct Gureacly accolliegtec onv e r
§ 14; and

(i) if it is denominated in a currency other than the Product Currency and the Product Currency
i s specified a dreafe®@as dnithe Braduct Gutrendy.ér 4:1 convdrseon)
according to 8 14; and

(i) finally it shall be multiplied by the Multiplier, wherelifge iMultiplier 6 i s speci fi ed
Final Terms.

If physical delivery is possible (i.e. if Settlement Method is either (hysicalor (ii) Conditional) pursuant
to the Final Terms, the following provisions apply:

(4) Delivery of Reference Assels case of redemption by delivery of Reference Assets, the Issugomitie
Maturity Date deliver, or instruct the Delivery Agentto deliver Reference Assets in quantity in
accordance with item (6) belowhereby

i in case the Reference Asset is eitfilethe Underlying for the calculation of the Redemption
Amount or(ii) the Underlying for the calculation of the Variable Interest Rate: if the Maturity
Date is not a Scheduled Trading Day of such Underlying, the delivery of Reference Assets
will be postponed to the first following Scheduled Trading Day of such Underlying

1 otherwise: if no regular trading session is scheduled for the Reference Asset on the Maturity
Date on the relevant trading venue, the delivery of Reference Assets will be postponed to the
first following day on which a regular trading session is schedulethe Reference Asset
on such trading venue.
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(®)

(6)

()

8

)

(10)

(11)

Manner ofDelivery. Delivery of Reference Assetsill be effected by the Issuer or by the Delivery Agent

on behalf of the Issuer, to or to the order of the Sedwitierandthe Reference Assetsll be credited to

the SecuritiesDeposibry latest by the end ahe Maturity Date whereby the exact delivery within the
securities custody chaij will be determined by the Common Depository in accordanceitsithlesand
proceduresand (ii) cannot be influenced by the Securityholder, mm@ssurances can be givthat the
Reference Assets are tradable on a specific trading venue without prior redelivery of the Reference Assets
on instruction and at the expense of the Securityholdes.Issuer shall be discharged by delivery to, or to

the order of, the Securities Depositado Securityholderwill be entitled to receive dividends or any other
distributions (if any) declared or paid in respect of the Reference Assets to which such Security gives
entitlement or to any other rights relating to or arising out of such Reference Assets if the daieho

the Reference Assets are quoted aimidend or currthe relevant distribution or right falls before the date

on which the Reference Assets are credited to the securities account of the ISaderity

Number of Reference Assets to be delivaraticompensatioThe Reference Asset Quantisyspecified

in the Final Termger Nominal Valueor unit. The number of Reference Assets to be delivered to the
respective Securityholder shall be the Reference Asset Quantity rounded down to the nearest whole number
and subsequently multiplied by either (i) in cas@efcentag&uotedSecurities- the quotient ofa) the
aggregatetNominal Valueof the relevant Securities held by the Securityhotahel{b) theNominal Value

or (ii) in case ofunit-quotedSecurities- the number of units of the relevant Securities held by the respective
Securityholder.

The aentitlement to the remaining fractions of Reference Assets will be settled by payment of the cash value
of those fractions rounded down to two decim@als hCempénsation Amount .) The Compensation
Amountshall be calculated by the Calculation Agent on the basis of either (x) in case the Reference Asset
is the Underlying the Final Reference Price, or (y) in case the Reference Asset is not the Undettgng

price of the Reference Aet on the Final Valuation Datbat isprimarily used for settlemenBefore
payment the Compensation Amouvitl bei if necessary converted into the Product Currency.

Delivery Expensedll expenses including but not limited to any depository chatgassfer costdevies,

scrip fees, registration, transactionexercise charges, stamp duty, stamp duty reserve tax and/or taxes or

duti es (DeloegyeExperses,) fMmri sing from the delivery of R
Security shall be for the account of the relevant Sedwiterand no delivery of Reference Assets in

respect of a Security shall be made until all Delivery Expenses have been discharged to the satisfaction of

the Issuer by the relevant Secuhnityder. The Calculation Agent shall be entitled to deduct an amount of
Reference Asseexjual n value to the Delivery Expenses from the Reference Asset Quantity.

No Obligation None of the Issuer and the Agents shall be under any obligation to register or procure the
registration of the relevant Secutigider prior or after any delivery or any other person in any kind of
register (if any, e.g. register of shareholders, register of fundhotte)xf any company or otherwise.

Postponement of deliverie&ny delively of Reference Assetsnder the Securities shall be postponed as
long as the Issuer or Delivery Agent is prevented from effecting such ddbiyaryy event or circumstance

i including among others any fiscal or other laws or regulatiowdile using commercially reasonable
efforts( aPhyiical Settlement Disruptiord ,)whereby (isuch postponement shall not constitute a default

by the Issuerand (ii) no postponement dkliveriesshould apply if it had been cad solely by gross
negligence or wilful misconduct of the Issu&he Issuer shall notify th8ecurityholders, in accordance

with § 20, of such postponements no later than one Business Day after the due date of the first delivery
under the Securities affected by such Physical Settlement Disruption.

Alternative cash settlemerts long aghedelivery of the Reference Assetpigvented by the continuation

of a Physical Settlement Disruptioinstead of physical delivery of the Reference Astatsissuer may

elect to satisfy its obligations in respect of the relevant Security by payment of the Disruption Cash
Settlement Amount not later than on the third Business Day following the date that the notice of such

el ecti on iCsash §sttlengent NdtitcetDat® )i i n ac c or dwherebgDisuptbrh A 20
Cash Settlement Amound means t he Reference Asset Quantity mu
closing price is regularly published for the Reference Asset, the official closing price of the Reference Asset
for the CashSettlement Notice Date or (ii) otherwise, the market value of the Reference Asset determined

by the Calculation Agent on the basis of the official closing price foCamhSettlement Notice Date of

the underlying asset of the Reference Asset,ialfichecessary subsguentlymultiplied by the Foreign

Exchange Rate for the conversion of one unit of the currency of the Reference Asset into the Product
Currency

Discharge.The Issuer shall be discharged by delivery to, or to the order of, the Securities Depository.
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§8
(Exercise)

The provisionf this paragraplapplyonly to Securitiesvhich the Final Terms specify as exercisable

(1) Valid exercise dateD e p e n d e n Exercise Styldh es fieci f i ed i Ime Séchrigesfhaynal Te
only be validly exercisedy a Securityholdesn an Underlying Business Day, which is one of the following
fiScheduled Exercise Dates

(@) iftheExercise StyleiSEur ospgbhed, the Final Val uation Date (
or, if such day is not a Business Day, the next following Business Day;

(b) if the Exercise Styleif Amers gae o, each Business Day in the
Date and ending on the Final Valuation Date; and

(c) iftheExercise Stylei8Ber ma ydre o, each of the days specified
in the Final Terms or, if any such day is not a Business Daynehkt following Business Day

(2) Dulyexercise Each Security, unless previously redeemed or purchased and soilecprovisions athe
Terms and Conditions, is exercisablethe respective Securityholdas ofany Scheduled Exercise Date
by performing each of the following actioinsf applicable

(@) delivery of aduly completedExercise Noticeo the Securities Depository

(b)  payment ofany due amourgccording t& 3 (5)by (i) authorizing the Secuigts Depository to debit
a specific account, (ii) providing all necessary account details to the $schwfpository and
(i) instructing the Securities Depository to trangfech duemounton timeto the Issuer;

(c) incase ophysical or conditional settlement of Put Warrants: in accordance 8i{)§ deliveryof
Reference Assets the Issuein a quantityequal to the Reference Asset Quartigy(i) if necessary,
delivering the relevarguantityof Reference Assgto the Securities Depository, (ii) instructing the
Securities Depository to deliver in due time sgalantityof Reference Assets to the Delivery Agent

(d) in case theTerms and Conditions foresee the physical delivery of Reference Assets to the
Securityholderinstructing the Securities Depository to accept on behalf of the Securityholder any
number of Reference Assetslivered by théelivery Agent

(e) instructing the Securities Depository to provide the Paying Agedue timewith any relevant
information regarding the exercise of the Security¢luding amongst othershe ISIN of the
Security, the number of units Nominal Valueto be exercised aridas applicablé delivery or
settlement instructions and a cash accpunt

(f)  certifying that neither the Securityholder nor any person on whose behalf the Securities are held or
are being exercised or redeemed is a U.S. person or a person within the United States, and that no
cash, and in the case of a physical delivery of a RederAsset, no securities or other property have
been or will be transferred in the United States or to, or for the account or benefit of, a U.S. person
in connection with any exerci &S persodnr endampt eohhe
aU.S. person as defined in Regulation S under the United States Securities Act of 1933, as amended,
or a person who does not come within the definition of alWoited States person under Rule 4.7
of the United States Commaodity Exchange Act, as amended

Any Exercise Notice, for which all relevant information as aforesaideiévered by the Securities

Depositoryto the Paying Agent no later thtre earlier of (iYL2.00 noon Vienna local tim@ (ii) two hours

before the determination of a price sspabbebifdihnggd as 0l
unconditional and irrevocable on the respective Securityhdidease the relevant information is delivered

to the Paying Agent after such time, fxeercise Notice shall become effective on the following Scheduled

Exercise Date, if any.

By submitting the Exercise Notice to thgecurities Depositorythe Securityholder authorises the
production of such notice in any applicable administrative or legal proceedings.

(3) Form of the Kercise NoticefiExercise Notic®  m eaalulyscompleted notice for the exercise of securities
either (i)in the formas set out by th&ecurities Depositoryor (ii) if no such form is provided by the
Securities Depositorysubstantially in the form set out in Annex 1 to the Terms and Conditions.

(4)  Minimum exercise Where a Minimum Exercise Number has been specified in the Final Terms (the
fiMinimum Exercise Numberd )any purported exercise of Securities for a number of Securities less than
such Minimum Exercise Number shall be void and of no effect. Where a Minimum Exercise Amount has
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been specified i n Mihrhum EkeicieeaAmoumt&@y ms aity heumfiported e
Securitiefor an aggregated amount of tNeminal Valueless than such Minimum Exercidenountshall
be void and of no effect.

(5) Delivery of SecuritiesEach Securityholder exercising a Secushall deliver by means of the Securities
Depository the respective number of Securitieslater thartherelevant information pursuant to iterd)
is submitted If the Securities have not been delivered to the Paying Agent on such time, the purported
exercise of Securities shall be void and of no effect.

(6) Exercise datefiExercise Dat® m e leedase ont which a Security daily exercised.

(7)  Due date ofmonetarypaymersor physical deliveies Any monetarypaymentsn respect of a duly exercise
of Securities shall be duéree days after the Exercise Date, whereby each of such days has to be (i) a
Business Day and (ii) ipplicable, a day on which banks are open for currency exchanges between the
Underlying Currency and the Product Currency.

Any delivery of Reference Assets in respect of a duly exercise of Securities shall theedudays after
the Exercise Date, whereby each of such days has to be (i) a Business Day and (ii) a Scheduled Trading
Day.

§9
(Market Disruptions)

(1) If the day on which a Reference Price for any Valuation Date is officially scheduled to be determined is a
Disrupted Day the Calculation Agent will postpone the determination of the Reference Price for the
relevant Valuation Date up to the number of days specified asfCReriod:

@ If the relevant price for the relevant Valuation Date is published or determined retrospectively by
ther esponsi blDelayedPriget)y o(nt hoer fibef or e t {ofePeffiodthast day
is not a Disrupted Day t hFest Riegular Dayo ,)the Calculation Agent will determine the
Reference Price for the relevant Valuation Date to b®tiayed Price.

(b) If the relevant price for the relevant Valuation Date has not been published or determined
retrospectively byheresponsible entitpn orbeforethe First Regular Daythe Calculation Agent
will determine the Reference Price for the relevant Valuation Bsitthe Reference Price on the
First Regular Day

(c) If the Calculation Agent determines that all days of the-@uPeriod are Disrupted Days, the
Calculation Agentwill use commercially reasonable efforts to obtain binding quotes for the
Reference Price for the relevant Valuation Day from founorelndependent Financial Institutions
on the last day of the Gufff Period, and then determine the Reference Price for such date as follows:

0] if at least four quotes are provided, the relevant Reference Price shall be the arithmetic mean
of the quotes provided without regard to one quote with the highest value and to one quote
with the lowest value; and

(i) if either two or three quotes are provided, the relevant Reference Price shall be the arithmetic
mean of the quotes provided; and

(i) if less than two quotes are provided, the Calculation Agent shall estimate the relevant
Reference Price in good faithnd finally

(iv)  such determined Reference Price shall be rounded tauthber of digits generally used in
publications of the relevant price by the responsible entity;

whereas the Calculation Agent may determine at its sole discretion any value more favourable to the
Securityholders than the one determined in accordance with items (iy)tagthe relevant
Reference Price.

Whereby

fiCut-off Periodd  me( forsConsumer Price Index twenty banking business days, and (ii) otherwise
eight Scheduled Trading Days

If the respectiv&/aluationDate is the last Valuation Date relevant for the determination of any payment or
delivery under the Securities, the due date of such payment or delivery shall be postponed by the same
number of Business Days the determination of the Reference Priceefegléivant Valuation Date was
postponediue to this provision.
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)

®3)

1)

2

®3)

(4)

®)

If (i) the Underlying is a Basket or a Selecting Basket, andr{if)Valuation Date in respect of any Basket
Component is a Disrupted Day (as determined in § 6), then the respective Reference Price for each Basket
Component not affected by the occurrence of a Disrupted Day shall be determined on the original date and
the respective Reference Price for each Basket Component affected by the occurrence of a Disrupted Day
shall be determined in accordance witk provisions in iten(l) above.

The Calculation Agent shall notify the Securityholders in accordance 210§ (i) the first determination
of a Disrupted Day, (ii) the final determination of the respective Reference Pridgi)ahdpplicable, the
postponement of the due date of any affected payment or delalewithin five Business Days after the
respective determination or postponement, respectively.

§10
(Adjustments)

Potential Adjustment Evenifter the occurrence of a Potential Adjustment Event (as specifie@)irttde
Calculation Agent will adjust the terms of the Securities in accordance with item (3) below.

Extraordinary EventAfter the occurrence of an Extraordinary Event (as specifiedsin the Calculation
Agent may adjust the terms of the Securities in accordance with item (3) below.

Adjustmerd. If af t er a Potenti al Adj ust ment E VAdjustimento r an
Eventd an adjustment irequiredin accordance wititem (1) or (2) aboviethe Calculation Agenwill :

(@) make such adjustments to the redemptiaterest, referenced assessttlement, payment or any
other terms of the Securities the Calculation Agent determines appropriate to account for the
economic effecof the Adjustment Evertin the Securitiegaking into account any relevant taxes
dutiesor fees in relation to such Adjustment Event, wher@pyhe Calculation Agent may (but
need not) determine the appropriate adjustments by reference to the adjustments in respect of such
Adjustment Event made bghe Exchange or any Related Excharfijeapplicable) and (ii) no
adjustments will be made to account solely for changes in volatility, expected dividends, stock loan
rate ortrading volumewith respecto the relevant Underlying;

(b)  round any numeric result of an adjustment made to the terms of a Security to at least such number
of digits, so that the effect of such rounding on the value of the Security is less than a thousandth of
the main unit of the Product Currency;

(c) determine the effective date of such adjustments, whereby the adjustments shall be deemed to be
made on such effective datmd

(d) give notice of such adjustments to the Securityholders in accordance with&larthan five
Business Days after the effective date of the adjustments.

In addition to or instead of the above adjustmethts Calculation Agent may offéihe Securityholdera
distribution ofadditional Securities anonetarypaymentsAny distribution of additional Securities may

be made either (i) free of charge or (ii) upon prior payment of a predetermimeetaryamount by the
relevant Securityholder to.the |Issuer (fAdelivery

Adjustments of referenced interest rafBise Final Terms may specify certain interest rates to be used for
calculationsn accordance with the Terms and Conditions (e.g. for the Ordinary Daily Adjustment of Turbo
Long Certificates, Turbo Short Certificates and Factor Certificatedain Basket Adjustmentsr
adjustments due to an Issuer Fékli) the relevant actual figure of any such interest rate is not available

to the Issuer or any of its Agents using commercially reasonable efforts, (ii) amynserest rate or the

use of it by the Issuer or any of its Agents is not compliant with any applicable law or regulation, or (iii) a
material suspension or limitation occurs with regard to any figure required to calculate any such interest
rate, the Isser shall be entitled to determine the affected interest rate as cusiateaggtrate relevant for

the same currencgnd similar term as the affected interest rate and shall publish sletBrmination
pursuant to § 20.

Statutory resolution measureBrior to any insolvency proceedingsopkursverfahrepor liquidation of
the Issuerthe resolution authority pursuant to Article 4(1)(13tf)Regulation (EU) No 575/2018f the
European Parliament and of the Courta# amended or replaced from time to fimmay, in accordance
with applicablebank resolutiorprovisions exercise the poweo (i) write down (including to zero) the
obligations of the Issuer under tBecurities(ii) convert them into shares or other instrursarftownership
of the Issuer, in each case in whole or in par{jiprapply any other resolution measure, includiamgong
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others (a)any deferral of the obligationgb) any transfer of the obligations to another ent{t), an
amendment of the Terms and Conditioms(d) a cancellation of th&ecurities

8§11
(Corrections)

(1) Corrections of the Underlyindn the event that any price, quotation, rate or any kind of amount published
by any relevant entity (s utilised for any calculation or determination made in relation to the Securities
and in accordance witthe Terms and Conditions and (i subsequently corrected and the correction is
published by such entithefore theFinal Valuation Dateand if applicable after the latest Basket
Adjustment Datethe Calculation Agenwvill make such adjustments to the terms of the Secuati¢he
Calculation Agnt determines appropriate to account for the economic effessichcorrectionon the
Securities Within not more than fiveBusiness Daysafter such adjustment has been effectiba
Calculation Agent shall giveoticeof such adjustmerib the Securityholders in accordance witB(g

(2) Corrections ofpaid or deliveredamounts In the event that any amount paid or delivetetier the
Securieo n a s p e c i OrigiratiDated tagto be torreets@bsequently, the Calculation Agent
(i) determins the additional amount that is payable or deliverable as a result of that correction (the
fiDifferential Amount 0 ,)(ii) specifieghe date on which the Differential Amount has to be paid or delivered
to the Securityholder$ t hDéfferetial Payment Dateo ) as three Business Days
Differential Amount has beedeterminedand i i i ) det er mi ne LCorgatidn ®efdult i nt er e
Interestd ) based on a def aul ta andatdayrcaust fractiequtl & the iumifeo ur per
of calendar days in the period from (and including) the Original Date to (but excluding) the Differential
Payment Da divided by 365The Issuer will then publish the Differgad Amount, the Differential
Payment Date and the Correction Default Inteaesbrding to § 20 within two Business Days after the
determination of the Differential Amouind cause the Differential Amount to be paid or delivered and
the Correction Default Interest to be paid, bothtan Differential Payment Date.

§12
(Early Redemption)

() No | s s u &heBeurittesado hot grant the Issuguaconditionatight to redeem the Securities prior
to their term at the Issué@r own discretion.

(2)  Waiver of EarlyTermination The Securityholders waive their ordinary right of early redemption of the
Securities during the term of the Securities unless stated otherwise herein.

(3) Extraordinary RedemptionThe Issuer may redeem the Securities in whole (but not in part) on the
ExtraordinaryRedemption Date at thextraordinaryRedemption Amounas soon agan Extraordinary
Redemption Event occumn or beforehe Final Valuation Datelhe Calculation Agentvill give notice
about the occurrence of suElxtraordinary Redemption Eveint accordance with § 20 and immediately
after such occurrence will start the determination of the Extraordinary Redemption Amount. As soon as the
Calculation Agent was able to determine the Extraordinary Redemption Amount, it will publish such
Extraordinay Redemption Amounand theExtraordinaryRedemption Datén accordance with § 2@n
the ExtraordinaryRedemptiorDate,the Issuer will pay or cause to be paid to the relevarir8gholders
the ExtraordinaryRedemption Amount, subject to and in accordance with the Terms and Conditiens.
Securityholders will neither receive any further payments (including the Redemption Amount and interest,
if any) or deliveries under the Securities after tdraordinary Redemption Datenor receive any
compensation for suakarlyredemption.

For the purpose of this provision:

fiExtraordinary Redemption Amountd means the Fair Market Value of t
the Calculation Agentvithin no more than ten Business Days after the occurrence of an Extraordinary
Redemption Eventunless such value is less than zero, in which case the Extraordinary Redemption
Amount shall be zerdHowever, f the Calculation Agent determines in #igle discretion that the market

conditions after the occurrence of the Extraordinary Redemption Event would result in a Fair Market Value

of the Securities disadvantageous for the Securityholders, the Calculation Agent has the right, but not the
obligation to wait up to six months after the occurrence of the Extraordinary Redemption Event with the
determination of the Fair Market Valwdter giving notice about such postponement in accordance with

§ 20.In the absence ahisconduct or gross negligenctthe Calculation Agent and the Issuegjtherof

themshall be liable for any postponement of the determination of the Extraordinary Redemption Amount
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in accordance with this provisipimcludingin, but not limited tothe event that such postponement proves
in hindsightto be disadvantageotwr the Securityholders

fiExtraordinary Redemption Dat#é# means the second Business Day af
ExtraordinaryRedemption Amount.

fiExtraordinary Redemption Evenb means(in the determination of the Calculation Agerahy of
i Change fithalnagwed ,o fi Hleadxgd tnigo mangéit npr eased Caswwell of Hed
asany applicabldxtraordinary Eventas specified in §).

fiChangeinLawd means that, on or after the | ssue Date of
change in any applicable law or regulation (including, without limitation, any tax law), or (B) due to the
promulgation of or any change in the interpretation by eourt, tribunal or regulatory authority with

competent jurisdiction of any applicable law or regulation (including any action taken by a taxing
authority), (X) it has or within one month will become illegal to (i) hold, ddjjuire, (iii)refer for any

calculation required by ¢hTerms and Conditions to or (iv) dispose of the Underlying relating to the
Securities and, where the Underlying is an Index, the Index Components and, where the Underlying is a
Basket, the Basket Components, or (Y) the Issuer will incur a materially $scteast in performing its

obligations under the Securities (including, without limitation, due to any increase in tax liability, decrease

in tax benefit or other adverse effect on its tax position).

fiChange of Taxatiord means any event that causes either (i) the applicability to the Securities of a tax
regime that was not applicabds the Issue Date, or (ii) a change of the applicable tax treatment of the
Securites, including, but not limited to, the tax rate, irrespective of (a) the date of entry into force of the
underlying tax regime, and (b) the actual cause of the event except for any misconduct or gross negligence
of the Issuer.

fiHedging Disruptiond means that the Issuer is unable, after using commercially reasonable efforts, to
(i) acquire, establish, festablish, substitute, maintain, unwind or dispose of any transaction(s) or asset(s)
it deems necessary to hedgarketrisks of issuing and performing its obligatiomsderthe Securities, or

(ii) realise, recover or remit the proceeds of any such transaction(s) or asset(s).

filncreased Cost of Hedging means that the Issuer would incur a materially increased (as compared with
circumstances existing on the Issue Date) amount of tax, duty, expense or fee (other than brokerage
commissions) toif acquire, establish, festablish, substitute, maintain, unwind or dispose of any
transaction(s) or asset(s) it deems necessary to hedgeatthet risk of issuing and performing its
obligationsunderthe Securities, orii( realise, recover or remit the proceeds of any such transactan(s)
asset(s), provided that any such materially increased amount that is incurred solely due to the deterioration
of the creditworthiness of the Issuer shall not be deemed an Increased Cost of Hedging.

(4)  Product Specific Terminatioh f t he Product Terms relevant for the
Ter mi n &dlsswemmll redeem the Securities at any time until the Maturity Date (including) following
the first occurrence of any of theroduct Specific Termination Events(as defined in thén §23 and
§ 24). The Issuer will redeem the Securities in whole (but not in part) on the Product Specific Termination

Date (as specified i 23and 824, tPhoductfpecific Termination Dated) and wi | | pay or
be paid the Product Specific Termination Amount (as specifi@Pl®and § 24  t Pmoduct iSpecific
Termination Amounto ) in respect of such Securities to the

Product Specific Termination Date, subject to any applicable fiscal or other laws or regulationisjactd s

to and in accordance with the Terms and Conditions. Payments of any applicable taxes and redemption
expenses will be made by the relevant Securityholder and the Issuer shall not have any liability in respect
thereof. The Securityholders will neitherceive any further payments (includithee Redemption Amount
andinterest, if any)or deliveriesunder the Securitieafter the Product Specific Termination Dater

receive any compensation for sutikiergentredemption.

§13
(Payments)

(1) PaymentsAll payments in respect of Securities shall be made, subject to applicable fiscal and other laws
and regulations, in the Product Currency toS&euritiesDeposibry or to its order for credit to the accounts
of the relevant account holders.

(2) Payment datdf, after the application of any other relevant provision of the Terms and Condiliertate
for payment of any amount in respect of any Security is not a Business Day, then the Securityholder shall
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not be entitled to payment until the next Business Day and shall not be entitled to further interest or other
payment in respect of suglostponement

(3) Discharge.The Issuer shall be discharged by payment to, or to the order & ¢hdtiesDeposibry.

(4) Postponement of paymenégy payment under the Securities shall be postponed as long as any fiscal or
other laws or regulations prevent the Issuer from effecting such payment, whereby (i) no postponement of
payments should apply if it had been caused solelyrbgsnegligence or wilful misconduct of the Issper
and (ii) interest on postponed payments shall accrue with either (a) the interestpiaditly stated by the
law or regulation effectively causing the postponementb)if no such intergsrate is stated, with the first
of the following interest rates that is applicable to the product currency and available to the Issuer (all as
determined by the Issuer): (x) an overnight deposit rate administered and published by an entity exempt
from the Benchmarks Regulation, (yan overnight deposit rate administered and published by an
administratoiincluded in the public register maintained by the European Securities and Markets Authority
in accordance with Article 36f the Benchmarks Regulation, (@) the rate used by the majority of financial
institutions located within the European Union for their overnight depdgits.Issuer shall notify the
Securityholders, in accordance w20, of such postponements no later than one Business Day after the
due date of the first paymemmnder the Securities affected by the respective law or regulation.

(5) Amendment of payment currentfyany applicable fiscal or other laws or regulations prevent the Issuer
from effecting payments under the Securities in the Product Currency, such payments shall be effected
either (i) in the currency required by such law or regulation, or (ii) in Eusodh law or regulation does
not explicitly state a replacement currenenereby the necessary currency conversion shall be performed
either (x) at the exchange rate required by such law or regulatioy), ahérwiseat the relevant Foreign
Exchange Rate Fixing (as defined&ri4). The Issuer shall notify the Securityholddrsaccordance with
§ 20, of such amendment difie payment currency no later than one Business Day after the due date of the
first paymentunder the Securitieaffected by the respective law or regulation.

(6) Default interestlIf the Issuer fails to render arpaymentin respect of the Securities when doe any
reasorother than (i) those mentioned in item (4) above, and (ii) corrections accordid {@), interest
shall accrue at the default rate established by statutory law on the outstanding amount from and including
the due date to but excluding the day on which such payment is received by or on behalf of the
Securityholders.

§14
(Currency Conversions Rounding)

(1)  Currency conversion&ny amounts which are tzeconverted into another currency in line with the Terms
and Conditions are converted as follows:

@ |If at |l east one of the involved currencies is
involved corresponds to one unit of the second currency involved, i.e. an amount in the first currency
is treated as iin the second currengptherwise

(b) if the currency conversion is needed for the determination of an Intraday Price, a Regadizy
Price or a Basket Distribution Amount, the currency conversion shall be badextarrentforeign
exchange rate as determined by the Calculation Agent in its reasonable discretion whereby the
Calculation Agent will use a foreign exchange rate which is used for similar transactions by other
recognised financial institutions within the Europeao®omic Area, if available

(c) in any other casdhe currency conversion shall be based on the relevant Foreign Exchange Rate
Fixing.

For the avoidance of doubt: The provisions above only apply to the explicit conversion of amounts from
one currency to another and not to any calculation simply referring to foreign exchange rates.

fiForeign Exchange Rate Fixing for a given currency pair and a given dateanshe rate at which one
unit of a currencyt( h Eixin§j Base Currencyo) can be exchanged for an amount in another currency (the
fiFixing Quote Currencyo .)The Foreign Exchange Rate Fixing will:be

(@) if theFixing Base Currencis identical to the Fixing Quote Currency, oone

(b) if an Official Exchange Rate Fixinpas beerpublishedat which one unit of the Fixing Base
Currency can be exchanged into the Fixing Quote CurrenumhOfficial Exchange Rate Fixing
or
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(c) if an Official Exchange Rate Fixinhas been published at which one unit of the Fixing Quote
Currency can be exchanged into the Fixing Base Curremeydivided bysuchOfficial Exchange
Rate Fixing otherwise

(d) if (i) a Foreign Exchange Rate Fixing can be determined at which one Euro can be exchanged into
the Fixing BaBum-tocBaseRaén)c,y drncde(ifii) a Foreign Excl
be determined at which one Euro can Ewo-texchange
Quote Rated ) , t -lo-®Quoke Ratedivided by the Euto-Base Rateor

(e) if (i) a Foreign Exchange RaFexing can be determined at which onéSlHollar can be exchanged
into the Fixi ngolRraicBaseRat® y enanyd ((hie) ia Foreign EHX
can be determined at which oneSlDollar can be exchanged into the Fixing Quote Currency (the
fiDollar-to-Quote Rated ) , t hte-Qubte Rateaivided by the Doltaw-Base Rate; or finally

)] the foreign exchange rate ftine given currency pair anthe given date as determined by the
Calculation Agent in its reasonable discretion whereby the Calculation Agent will use a foreign
exchange rate which is used for similar transactions by other recognised financial institutions within
the European Economérea, if available.

fiOfficial Exchange Rate Fixing for a givencurrency pair and givendatemeans:

(@ if the Exchange Rat eRefiRitiv:CETo g & b Refinthd2PM CETAFWM/
benchmarkas administered and published by Refinitiv Benchmark Ser{ii€s Limited; or

(b) ifthe Exchange Rate Fixifgour ce i s fBlomdomnb il eomién 400 pm Spot
Rate, as administered and published by Bloomberg Index Services Liorited;

(cc if the Exchange Rate FiXdrankiuyrd S oBFiIXE&mnkfur2:00(p®| oo mber
Spot Rate, as administered and published by Bloomberg Index Services Limited;

(d) in any other casdhe official Euro foreign exchange reference ratepublished byhe European
Central Bank

Whereby
Th eEx¢hange Rate FixingSourcé i s speci fiedand n the Final Ter ms

In case any currency of the currency pair is given as a subunit of the respective main unit, the respective
Official Exchange Rate Fixing shall be the published exchange rate (as specified above) for the relevant
main unit adjusted by the ratio between the respective subunit and its masndnit

If either (i) an Official Exchange Rate Fixing is not published at its originally scheduled publication time,
or (ii) the Calculation Agent is not authorised to referricCdficial Exchange Rate Fixing for conversion

of amounts at the time of publication of such fixing, the Calculation Agent may deemOsficial
Exchange Rate Fixing as not published for the determination of a Foreign Exchange Rate Fixing.

(2) RoundingAny numbers which are to be rounded up to a given number of significant digits in line with the
Terms and Conditions are rounded as follows: if the digit immediately following the last significant digit
is either 0, 1, 2, 3 or 4, then the number to be dedrwill be roundedowards zero, otherwise away from
zera

8§15
(Taxation)

All payments of principal and/or interest in respect of the Securities will be made free and clear of, and without
withholding or deduction for, any taxes, duties, assessments or governmental charges of whatever nature imposed,
levied, collected, withheldr assessed by or within Austria or any authority therein or thereof having power to tax,
unless such withholding or deduction is required by ¢aany competent tax authorjiyn which case payments

to Securityholders will be reduced accordingly.

8§16
(Prescription)

Claims of any kind against the Issuer arising under the Secuwvitidse prescribed thirty years after the earlier of
the date on which the early redemption or the date on which the ordinary redemption of the Securities has become
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due, except for claims (if any) for interests which will be prescribed three years after such interest claims have
become due.

8§17
(Agents)

(1) AppointmentThe Paying Agent, the Calculation Ageandi if applicable- the Delivery Agent (together
t hAgerfin) are specifiddsinhtehe Bapimajenth,e dCaeelatide
Agentd a n MDelivehyedgefitdo, respectively)

(2) \Variation or Termination oAppointmentThe Issuer reserves the right at any time to vary or terminate the
appointment of any Agento appoint another Calculation AgemtPaying Agentand to appoint additional
or other Delivery AgentsThe Issuershall notify the Securityhdders in accordancewith 8§ 20, of any
variation, termination, appointment or any other change as soon as possible upon the effectiveness of such
change

(83) Agent ofthe Issuer Any Agent acts solely as the agent of the Issuer and does not assume any obligations
towards or relationship of agency or trust for any Securityholder.

(4) Determinations Binding All certificates, communications, opinions, determinations, calculations,
quotations and decisions given, expressed, made or obtained for the purposes of the provisions of the Terms
and Conditions byanyAgent shall (in the absence of wilful default, bad faith or manifest error) be binding
on the IssueranyotherAgentand the Securityholders and, in the absence of the aforesaid, no liability to
the Issuerany otherAgentor the Securityholders shall attach to thepectiveAgent in connection with
the exercise or neaxercise by it of its powers, duties and discretions pursuant to such provisions.

8§18
(Issuer Fee)

I f an Al(sasuesrpekadd ed | issuerfrem® Jdspegified in theeFinah Terms,tstarting iith
the first day after the Issue Daad until the Final Valuation Date (inclusivitle ReferenceAmount and/or the
Multiplier, whichever applies, shall be daily multiplied by tfiéference betweefa) one and (b) the quotient of
(i) the Issuer Fee and (ii) 360. This adjustment reduceRéferenceAmount and/or the Multiplier and thus, all
future paymentsinderthe Security and the value thfe Security.

The Issuer Fee may be specified in the Final Terms either as (i) fixed percentage, (ii) reference to an interest rate
and an optional margin, or (iii) provision to determine the actual rate based on miniépstrates and margins.

If the Issuer Fee as specified in the FinatnT® references any interest rate, such interest rate is subject to
adjustments in accordance wittli@(4).

8§19
(Repurchases Cancellation)

(1) RepurchasesThe Issuer may at any timgpurchase Securities at any price in the open market or otherwise.
If repurchases are made by tender, tenders must be available to all Securityholders alike. Such Securities
may be held, reissued, resold or cancelled, all at the option of the Issuer.

(2)  Cancellation All Securities redeemed in full shall be cancelled forthwith and may not be reissued or resold.

§20
(Notices)

(1) Location All notices concerning the Securities shall be published oprbductwebsite specified in the
Final Terms( t HPeoduét Websited .)If the Issuer so decides it may also publish notices by delivery to
the relevant Securities Depository for communication to the Securityholders

(2) Language All notices shall be prepared at least in the English language. Iégher decides to provide
notices in additional languages, those additional languages are only provided for informational purposes
and only the notice in the English language shall be bindimg capitalised terms not defined in any notice
shall bear the same meaning as given to such termsirethres and Conditions
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®)

(4)

1)

)

©)

4

Validity. Any notice given in accordance with items (1) 2pghall be deemed to have been validly given
either:

(@) if the notice concerns adjustments of the terms of the Securities in accordance with the Terms and
Conditions, which are intended to compendatean event witha diluting, concentrative or any
other economieffecton the Securities or any Underlying: on the date of the earliest publication of
such noticeor

(b) in any other casan thefifth banking business day after the earliest publication of such notice.

Other required method or locatioff any applicable regulation, law or exchange rule forbids a certain
publication in accordance with items (1) to (3), such publication shall be either (i) adapted to comply with
the relevant regulation, law or exchange rule, or (ii) if such adaption ipractically feasible, not be
carried out at alllf any applicable regulation, law or exchange requires a specific methiodationof
publication which is not covered by items (1) to (3), the notice shall beauddiy published in accordance

with such regulation, law or exchange rule.

§21
(Governing Law, Jurisdiction, Proof of ownership, Language

Governing Law The Securities are governed by Austrian law, excluding its conflict of laws rules where
their application would lead to the applicability of a foreign law.

Jurisdiction The competent court in Vienna, Austria, shall have exclusive jurisdiction to settle any disputes
that may arise out of or in connection with any Securities (including any legal action or proceedings relating
to any nomrcontractual obligations arising ouf or in connection with the Securities), to the extent
permissible according to applicable mandatory consumer protection legislation

Proof of ownershipAny Securityholder may be required to present a proof of ownership in relation to the
Securities in (i) any communications with the Issuerafiy proceedings against the Issuepraceedings

to which such Securityholder and the Issuer are paxie§ii) any other procedure with relation to the
Securities. Unless another form is required by @mylicable lawregulationor procedural rulethe Issuer

will accept such proof of ownership in the form of

(a) asecurities account statemésgued by theustodianwhich containsi] the ISIN of the secuiis
to which the statement relates) the full name and address of the security holder, iéindhe total
size of the securities credited to thespective securities accowont the date of the statemeand

(b) a declaration of consent signed by the Securityholder and in agreement with the custodian that the
custodian may in accordance with applicable law provide the Issuer with information on the content
and authenticity of the securities account statement.

LanguageUnless otherwise agreed between the Securityholder and the Issuer (inelugliAgeny, any
communication, statement or declaration from the Securityholder to the (ssheding any Agent) shall
be either (i)in the English or German language (ii) accompanied by certified translation thereof in the
English or German language
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PRODUCT TERMS

These Product Termare an integral part of tieerms and Conditions of the Securit@slcontainthe product
specific provisions for the determinaii of the Redemption Amount aidf applicablei the Variable Interest
Rate and Physical Settlement Condition.

§22
(Variable Interest Rate)

If the Securities carry aBarrier Digital Interest pursuant to the Final Terms, the following provisions apply:

Barrier Digital Interest

(1) Variable Interest Rate T Vaeablé Interest Rated0 s hal | be the Digital I nter
Barrier Event has occurred and the Interest Barrier Style is either-Bogim or Up-andin, or (ii) if no
Interest Barrier Event has occurred and the Interest Barrier Style is eitherddokent orUp-andout. In
any other case the Variable Interest Rate shall be zero.

(2) Interest Barrier Event  Amterefit Barrier Eventd has occurred if during the
Observation Period any Interest Barrier Reference Price compared to the respective Interest Barrier was

0] less than or equal to in case the Interest Barrier Style is 2ok or Downand-out, or
(i)  greater than or equal to in case the Interest Barrier Style-andm or Up-andout.

(3) Specifications in Final Terms T Diggtal Iiiterest Rated ,  Inthrest Barriero ,  Intarest Barrier
Observation Period , tnterest Barrier Reference Priced a n dinterebteBarrier Styled ar e
specified in the Final Terms.

If the Securities carry aRange Digital Interestpursuant to the Final Terms, the following provisions apply:

Range Digital Interest

(4) Variable Interest Rate T Maeablé Interest Rated0 s hal | be t he Dfiaglnterest I nter
BarrierEvent has occurred and the Interest Barrier Style is kamgale (ii) if no Interest Barrier Event has
occurred and the Interest Barrier Style is Knaocit. In any other case the Variable Interest Rate shall be
zero.

(5) Interest Barrier Event  Amterefit Barrier Eventd has occurred if during the
Observation Period any Interest Barrier Reference Price was (i) less than or equal to the Interest Lower
Barrier, or (ii) greater than or equal to the Interest Upper Barrier.

(6) Specifications in Final Terms T Digital fterest Rateo , intBrest Harrier Styleo |, interest A
Barrier Observation Periodo |, interest Barrier Reference Priced |, interest Lidbwer Barrier 0
and Intdrest UfperBarriero are speci fied in the Final Ter ms.

If the Securities carry a Reference Rate Interestpursuant to the Final Terms, the following provisions
apply:

Reference Rate Interest

(7) Variable Interest Rate TVagabléInterestRated0 s hall be the Interest Final
by the Interest Participation as specified in the Final Terms.
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If the Securities carry a Limited R eference Rate Interestpursuant to the Final Terms, the following
provisions apply:

Limited R eference Rate Interest
(8) Variable Interest Rate TVaeabléInterestRated0 s hall be the Interest Final

by the Interest Participation as specified in the Final Tewhsreby

(@) if the Variable Interest Rate is greater than the Variable Interest Rate Cap, it shall be deemed to be
theVariable Interest Rate Cagpr

(b) ifthe Variable Interest Rate is less than the Variable Interest Rate Floor, it shall be deemed to be the
Variable Interest Rate Floor.

(9) Specifications in Final Terms T InterestfiParticipationd ,  Vahiable finterest Rate Capd and t he
fivari able I nteraerseé Rmdei fFiloebrin the Final Ter ms.

If the Securities carry a Capped Reference Rate Performance Interegiursuant to the Final Terms, the
following provisions apply:

Capped Reference Rate Performance Interest

(10) Variable Interest Rate Vdiiable Interest Rate0 means an amount determined |
following provisions:

(a) If the Interest Final Reference Price is less than or equal to the Interest Strike, the Variable Interest
Rate shall be zero.

(b)  Otherwisethe Variable Interest Rate shall be the difference between (i) either the Interest Cap Level
or the Interest Final Reference Price, whichever is less, and (ii) the Interest Strike, subsequently
multiplied by the Interest Participation.

(11) Specifications in Final Terms T nterestiStrikeo , interest Gap Leveb a n dlintdreste
Participationd ar e specified in the Final Ter ms.

If the Securities carry aCapped Reference Rate Reverse Performance Intergairsuant to the Final Terms,
the following provisions apply:

Capped Reference Rate Reverse Performance Interest
(12) \Variable Interest Rate Vdiiable Interest Rated0 means an amount determined |

following provisions:

(@) If the Interest Final Reference Price is greater than or equal to the Interest Strike, the Variable
Interest Rate shall be zero.

(b)  Otherwise,the Variable Interest Rate shall be the difference between (i) the Interest Strike, and
(ii) either the Interest Floor Level or the Interest Final Reference Price, whichever is greater,
subsequently multiplied by the Interest Participation.

(13) Specifications in Final Terms T nterestiiStrikeo , interest Floor Leveld a n dlintarelBte i
Participatond0 ar e specified in the Final Ter ms.
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If the Securities carry a Barrier Reference Rate Performance Interestpursuant to the Final Terms, the
following provisions apply:

Barrier Reference Rate Performance Interest

(14) Variable Interest Rate Vdiiable Interest Rated0 means an amount deter mined |
following provisions:

(@) If noInterest Barrier Event has occurred and the Interest Barrier Style is eitherddohkm or
Up-andin, the Variable Interest Rate shall be the Fallback Interest Rate.

(b) If anlinterest Barrier Event has occurred and the Interest Barrier Style is eitherdbaokout or
Up-andout, the Variable Interest Rate shall be the Fallback Interest Rate.

(c) Otherwise,if the Interest Final Reference Price is less than or equal to the Interest Strike, the
Variable Interest Rate shall be zero.

(d) In any other case the Variable Interest Rate shall be the difference between (i) the Interest Final
Reference Price and (ii) the Interest Strike, subsequently multiplied by the Interest Participation.

(15) Interest Barrier Event  Amterefit Barrier Eventd has occurred if during the
Observation Period any Interest Barrier Reference Price compared to the respective Interest Barrier was:

(@) less than or equal to in case the Interest Barrier Style is 2maim or Downandout, or

(b)  greater than or equal to in case the Interest Barrier Style-endn or Up-and-out.

(16) Specifications in Final Terms T IhterestfiStriked ,  Inthrest Participationd ,  Inthrest Barrier
Styleod interest Barriero , interest Barrier Observation Periodo , interest Barrier
Reference Pricé@ a n d-allbabkdntefestRated ar e speci fied in the Final

If the Securities carry aPerformance Interestpursuant to the Final Terms, the following provisions apply:

Performance Interest

(17) Variable Interest Rate Vdiiable Interest Rated0 means an amount determined |
following provisions:

(a) If the Interest Final Reference Price is less than or equal to the Interest Strike, the Variable Interest
Rate shall be zero.

(b)  Otherwisethe Variable Interest Rate shall be the difference between (i) the Interest Final Reference
Price and (ii) the Interest Strike, subsequently divided by the Interest Initial Reference Price and
multiplied by the Interest Participation.

(18) Specifications in Final Terms T IhterestiiStriked0  a n dntetest Partifipatond ar e speci fi ed
Final Terms.

If the Securities carry aCapped Performance Interesipursuant to the Final Terms, the following provisions
apply:

Capped Performance Interest

(19) Variable Interest Rate Vdiiable Interest Rated0 means an amount determined |
following provisions:

(@) If the Interest Final Reference Price is less than or equal to the Interest Strike, the Variable Interest
Rate shall be zero.
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(b)  Otherwisethe Variable Interest Rate shall be the difference between (i) either the Interest Cap Level
or the Interest Final Reference Price, whichever is less, and (ii) the Interest Strike, subsequently
divided by the Interest Initial Reference Price and muliiplig the Interest Participation.

(20) Specifications in Final Terms T nterestiStrikeo , interest Gap Leveb a n dlintdreste i
Participationd ar e specified in the Final Ter ms.

If the Securities carry a Capped ReversePerformance Interestpursuant to the Final Terms, the following
provisions apply:

CappedReversePerformance Interest

(21) Variable Interest Rate Vdiiable Interest Rated0 means an amount deter mined |
following provisions:

(a) If the Interest Final Reference Pricegeeaterthan or equal to the Interest Strike, the Variable
Interest Rate shall be zero.

(b)  Otherwise, the Variable Interest Rate shall be the difference between (i) the Interest Strike, and
(ii) either the Interest Floor Level or the Interest Final Reference Price, whichever is greater,
subsequently divided by the Interest Initial Reference Price and multiplied by the Interest
Participation.

(22) Specifications in Final Terms T nterestiiStrikeo , inferest Floor Leveld a n dintarelte
Participationd ar e specified in the Final Ter ms.

If the Securities carry aCapped Absolute Performance Interespursuant to the Final Terms, the following
provisions apply:

Capped Absolute Performance Interest

(23) Variable Interest Rate Vdiiable Interest Rated means an amount determined i
following provisions:

(@) If thelInterest Final Reference Pritegreater than or equal to thgerest Cap LevetheVariable
Interest Rateshallbe thelnterest Positive Participatianultiplied by the difference between (i) the
Interest Cap Levend (ii) thelnterest Strikesubsequently divided by theterest Initial Reference
Price

(b)  If the Interest Final Reference Pritzless than thinterest Cap Levdbut greater than thieterest
Strike, the Variable Interest Ratshall be thelnterest Positive Participatiomultiplied by the
difference between (i) thimterest Final Reference Prieed (ii) thelnterest Strike subsequently
divided by thdnterest Initial Reference Price.

(c) If theInterest Final Reference Priceequal to thénterest Strikethe Variable Interest Ratshall
bezero.

(d) IftheInterest Final Reference Priteless than thinterest Strikébut greater than thaterest Floor
Level, the Variable Interest Ratshall be thelnterest Negative Participatiomultiplied by the
difference between (i) thimterest Strikeand (ii) thelnterest Final Reference Pricgubsequently
divided by thdnterest Initial Reference Price.

(e) If the Interest Final Reference Priceless than or equal to theterest Floor Levelthe Variable
Interest Ratshallbe thelnterest Negative Participationultiplied by the difference between (i) the
Interest Strikend (i) thelnterest Floor Levelsubsequently divided by theterest Initial Reference
Price.
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(24) Specifications in Final Terms T IhterestfiStriked ,  Inthrest Pidsitive Participationd ,  Inthrest
Negative Participationd , inthrest Gap Levedb a n dintetest EloofiLeveld ar e speci fi ed
Final Terms.

If the Securities carry aBarrier Performance Interest pursuant to the Final Terms, the following provisions
apply:

Barrier Performance Interest
(25) Variable Interest Rate Vdiiable Interest Rated0 means an amount deter mined |

following provisions:

(@) If noInterest Barrier Event has occurred and the Interest Barrier Style is eitherddohkm or
Up-andin, the Variable Interest Rate shall be the Fallback Interest Rate.

(b) If aninterest Barrier Event has occurred and the Interest Barrier Style is eitherddakounit or
Up-andout, the Variable Interest Rate shall be the Fallback Interest Rate.

(c) Otherwise,if the Interest Final Reference Price is less than or equal to the Interest Strike, the
Variable Interest Rate shall be zero.

(d) In any other case the Variable Interest Rate shall be the difference between (i) the Interest Final
Reference Price and (ii) the Interest Strike, subsequently divided by the Interest Initial Reference
Price and multiplied by the Interest Participation.

(26) Interest Barrier Event  Amterefit Barrier Eventd has occurred if during the
Observation Period any Interest Barrier Reference Price compared to the respective Interest Barrier was:

(@) less than or equal to in case the Interest Barrier Style is 2maim or Downandout, or

(b) greater than or equal to in case the Interest Barrier Style-endm or Up-and-out.

(27) Specifications in Final Terms T IhterestiStriked ,  IntBrest Participationd ,  Interest Barrier
Styleod interest Barriero , interest Barrier Observation Periodo , interest Barrier
Reference Pric@ a n d-allbabkdntefestRated ar e speci fied in the Final

If the Securities carry aCapped Barrier Performance Interestpursuant to the Final Terms, the following
provisions apply:

Capped Barrier Performance Interest
(28) Variable Interest Ratefivariable Interest Rated means an amount determined |

following provisions:

(@) If noInterest Barrier Event has occurred and the Interest Barrier Style is eitherddaohkm or
Up-andin, the Variable Interest Rate shall be the Fallback Interest Rate.

(b) If anlinterest Barrier Event has occurred and the Interest Barrier Style is eitherddaokout or
Up-andout, the Variable Interest Rate shall be the Fallback Interest Rate.

(c) Otherwise,if the Interest Final Reference Price is less than or equal to the Interest Strike, the
Variable Interest Rate shall be zero.

(d) In any other case the Variable Interest Rate shall be the difference between (i) either Interest Cap
Level or Interest Final Reference Price, whichever is less, and (ii) the Iréri&st subsequently
divided by the Interest Initial Reference Price and multiplied by the Interest Participation.

(29) Interest Barrier Event  Amiereéit Barrier Evento has occurred i f during the
Observation Period any Interest Barrier Reference Price compared to the respective Interest Barrier was:
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(@) less than or equal to in case the Interest Barrier Style is 2mehim or Downandout, or

(b) greater than or equal to in case the Interest Barrier Style-endm or Up-and-out.

(30) Specifications in Final Terms T ImterestfiStrike0 , tnterest Harticipationo , tnterest Gap
Leveld , Intbrest Barrier Styled ,  Intbrest Barriero ,  [fntérest Barrier Observation Periodo ,
t h laterést Barrier Reference Priced & rhdBallbck InterestRated ar e speci fied in th

If the Securities carry aCliguet Interest pursuant to the Final Terms, the following provisions apply:

Cliquet Interest

(31) Variable Interest Rate T Viagabléi Interest Rated s hal | be the I nterest Part.
sum of all Interest Performances of the relevant Interest Period. If the Variable Interest Rate is greater than
the Variable Interest Rate Cap, it shall be deemed to be the Variable Interest Rdfeti@apariable

Interest Rate is less than the Variable Interest Rate Floor, it shall be deemed to be the Variable Interest Rate
Floor.

Whereby

T h eintefest Performanced s hal | be the I nterest Performance
Performance Valuation Date, except the first, divided by the Interest Performance Reference Price on the
immediately preceding Interest Performance Valuation Date and subsequently rbguaee. If the

Interest Performance is greater than the Interest Performance Cap, it shall be deemed to be the Interest
Performance Cap. If the Interest Performance is less than the Interest Performance Floor, it shall be deemed
to be the Interest Performance Floor.

(32) Specifications in Final Terms T IhterestfPerformance Valuation Date® ,  Inthrest P@rformance
Reference Pric® |, interest Herformance Cap tnterest Ferformance Flooro |, interest i
Participationd , Vahiable lifiterest RateCapd andVahieabl e I nterarsd Ramdei fFil
in the Final Terms.

If the Securities carry aStep-Up Interest pursuant to the Final Terms, the following provisions apply:

Step-Up Interest

(33) Variable Interest Rate T Vaeablé Interest Rated s hal | b StepUp Rate dor wvehich thes t
associated IntereSttepUp Level is less than or equal to the Interest Final Reference Price. If no Interest
StepUp Level is less than or equal to the Interest Final Reference Price, the Variable Interest Rate shall be
Zero.

(34) Specifications in Final Terms E dntefest $tepUp Rated and i t dntesest StepdJp leveld d
is specified in the Final Terms.

‘ If the Securities carry aStep-Down Interest pursuant to the Final Terms, the following provisions apply:

Step-Down Interest

(35) Variable Interest Rate T VWadablé Interest Rated s hal | b BtepDdwa Rate foevehichettse t
associated IntereStepDown Level isgreaterthan or equal to the Interest Final Reference Price. If no
InterestStepDown Level isgreatetthan or equal to the Interest Final Reference Price, the Variable Interest
Rate shall be zero.

(36) Specifications in Final Terms E dntefest StepDownRated and i t sinteaest StepdDovent e d A
Leveld i s specified in the Final Ter ms.
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If the Securities carry aRange Accrual Interestpursuant to the Final Terms, the following provisions apply:

Range Accrual Interest

(37) Variable Interest Rate T VWaeabléiInterest Rated0 s hal | be the Digital I nter
number of Range Accrual Days and divided by the nhumber of Range Observation Days, both within the
respective Interest Barrier Observation Period.

Whereby:

If a Range Observation Day is not an Underlying Business Day, the relevant day for the determination of
any Reference Price for such day shall be the immediately preceding Underlying Business Day.

fiRange Accrual Dap means any Range Observation Day on whi
occurred and the Interest Barrier Style is Stayor (ii) an Interest Barrier Event has occurred and the
Interest Barrier Style is Stayut.

(38) Interest Barrier Event  Amterefit Barrier Eventd has occurred if any I nteres
was (i) less than or equal to the Interest Lower Barrier or (ii) greater than or equal to the Interest Upper
Barrier.

(39) Specifications in Final Terms T Diggtal Iiiterest Rated ,  Ramge Offiservation Dag , Intarest fi
Barrier Styled ,  Intbrest Barrier Observation Periodd ,  Intbrest Barrier Reference Priced, t h e
filnterest Lower Barrier0 a n dntete$t Eppét Barriero ar e speci fied in the Fir

If the Securities carry aPyramid Interest pursuant to the Final Terms, the following provisions apply:

Pyramid Interest
(40) Variable Interest Rate TVagabléinterestRated0 s hall be the greatest I|Inter

during the respective Interest Barrier Observation Period every Interest Barrier Reference Price was greater
than the respective Interest Lower Barrier and less than the respective Interest Upper Barrier. If no Interest
Pyramid Rate is specified for whicliring the respective Interest Barrier Observation Period every Interest
Barrier Reference Price was greater than the respective Interest Lower Barrier and less than the respective
Interest Upper Barrier, the Variable Interest Rate shall be the Fallb@ckdnRate.

(41) Specifications in Final Terms T lhterestPyramid Rated ,  Intbrest Ldwer Barrier0 ,  Intarest i
Upper Barrier o , tnterest Barrier Observation Periodo , tnterest Harrier Reference Priced
a nd HRalback IfiterestRated ar e specified in the Final Ter ms.
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§23
(Redemption Amount)

ThefiRedemption Amountd shall be an amount as specified by the following applicable section, excepiyor
exercisedReinvesting Securitie$or which the Redemption Amount for such exercise shall be the Reinvestment

Amount applicable in theurrent Investment PeriodVhich of the following sections applies to the respective

Securities depends on the type of the Secuyitiagch is specified aBProduct Typed i n t he Final Ter |

Please note: the headers of the following sub sections provide the respective EUSIPA classification ingsarenthes
for informational purposes only.

If the Securities areWinner Certificates pursuant to the Final Terms, the following provisions apply:

Winner Certificates (1100)
(1) Redemption Amount T Reglemftion Amount® s hal | be the sum of the Prc
Participation Amount.
Whereby:
T h ePartitipation Amountd s h ¢hé Partidipation multiplied by:
(@) zeroif the Final Reference Price is less than the Strike; otherwise
(b) the difference between (i) the Final Reference Price and (ii) the Strike.
The resulting Participation Amount shall be adjusted according (38
Whereby
T h drotéction Amountd ,  $tiikedo fia n dParticipationd ar e speci fied in the F

T h éhysicalSettlementConditond i s ful filled if the Final Ref eren

If the Securities are Capped Winner Certificates pursuant to the Final Terms, the following provisions
apply:

Capped Winner Certificates (1120)

(2) Redemption Amount h eRedémption Amount® s hal | be the sum of the Prc
Participation Amount.
Whereby:
T h éPartitipation Amountd s hal | be the Participation multiplie

(@) zero if the Final Reference Price is less than the Strike; otherwise

(b) the difference between (i) either the Final Reference Price or the Cap, whichever is less, and (ii) the

Strike.
Theresulting Participation Amount shall be adjusted according¢s3.
Whereby
T h eProtdction Amounto , Sthked ,A Cdpk din dParticlpationd ar e specified in
Terms; and

T h éhysical Settlement Conditiom i s f u |Final Refeeente Rrite istgreater than the Strike and
less than the Cap.
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If the Securities are Barrier Winner_Certificate s pursuant to the Final Terms, the following provisions
apply:

Barrier Winner Certificate s (1130)

(3) Redemption Amount T Reelemfition Amoun® shall be the sum of the Protection Amount and the
Participation Amount.

Whereby:
T h dPartitipation Amountd s hal | be an amo u rewithdhe follewingdronigods: i N ac ¢ «

(@) if a Barrier Event has occurred, thearticipation Amount shall be the FallbaBlarticipation
Amount; otherwise

(b) if the Final Reference Price is equal tolessthan theStrike the ParticipationAmount shall be
zerg otherwise

(c) in any other case thearticipation Amount shall be the Participation multiplied by the difference
between (i) the Final Reference Price and (ii) the Strlikee resulting amounshall be adjusted
according to & (3).

A BarrierEvento has occurred i f any Barrier Reference Pri
greaterthan or equal to the Barrier

T h érotection Amountd ,  Fahlback Rarticipation Amountd ,  $tiiked ,A Paltigpatondo, t he
fiBarrier 0, t Bareier @bservation Periodd  a n dBartieh Refefence Pric® are specified in the
Final Terms; and

T h &hysical Settlement Conditio® i s f nolBdrriel Evemtdhasiodcurred and the Final Reference
Price isgreater than the Strike

If the Securities are Capital Protection Certificates pursuant to the Final Terms, the following provisions
apply:

Capital Protection Certificates (1140)

(4) Redemption Amount T Redemfition Amount® s hal | be the Protection Amol
doubt: The resulting amount shabtbe adjusted according to7g3).
Whereby

T h erotiéction Amountd  spegified in the Final Terms.

If the Securities areStep-Up Certificates pursuant to the Final Terms, the following provisions apply:

Step-Up Certificates (1199)

(5) RedemptiorAmount T Reglemfition Amountd s h ahle greatbreof (i) the Protection Amount or
(i) the greatest StePdp Redemption Amount for which the associated &ipf evel is less than or equal
to the Final Reference Price. If no Stgp Level is less than or equal to the Final Reference Price, the
Redemption Amount shall be the Protection Amotra. the avoidance of doubt: The resulting amount
shallnot be adjusted according to7g3).

Whereby

T h eProtéction Amounto ,each fiStepUp Redemption Amoun®  aeachiStepUp Leveld ar e
specified in the Final Terms.
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If the Securities areStep-Down Certificates pursuant to the Final Terms, the following provisions apply:

Step-Down Certificates (1199)

(6) Redemption Amount T Reglemfition Amount® s h ahle greatkreof (i) the Protection Amount or
(i) the greatest Stepown Redemption Amount for which the associated -Biep/n Level is greater than
or equal to the Final Reference Price. If no Sbepvn Level is greater than or equal to the Final Reference
Price, the Redemption Amount shall be the Pradgachmount. For the avoidance of doubt: The resulting
amount shalhot be adjusted according to7g3).

Whereby

T h eProté@ction Amountd eachfiStep-Down Redemption Amounb and eachfiStep-Down Leveb ar e
specified in the Final Terms.

If the Securities areExpress SafeCertificates pursuant to the Final Terms, the following provisions apply:

Express SafeCertificates (1199)

(7) Redemption Amount TRedemftion Amount® s hal | be the Protection Amou

Whereby

A n Express Evend which is a Product Specific Termination Event pursuant1d, ias occurred if the
Express Reference Pritar an Express Valuation Date was greater than or equal to the respective Express
Valuation Level. In such an evettie relevant Product Specific Termination Amount shall be the respective
Express Redemption Amoyrand the Product Specific Termination Date shall be the respective Express
Redemption Date;

The fiProtection Amountd geachfiExpress Valuation Dat@® eachfiExpress Valuation Leveb each
fiExpress Redemption Daté eachfiExpress Redemption Amound a n dExptess &efdrence Price
are specified in the Final Terms.

For the avoidance of doubt: Neither the Redemption Amount nor the Product SpegifiaationAmount
shall be adjusted according t@ §3).

If the Securities areReverseExpress SafeCertificates pursuant to the Final Terms, the following provisions
apply:

ReverseExpress SafeCertificates (1199)

(8) Redemption Amount TRedemftion Amount® s hal | be the Protection Amou
Whereby

A n ExPress Evend which is a Product Specific Termination Event pursuant1g, $ias occurred if the
Express Reference Prifer an Express Valuation Date was less than or equal to the respective Express
Valuation Level. In such an evettie relevant Product Specific Termination Amount shall be the respective
Express Redemption Amoyrand the Product Specific Termination Date shall be the respective Express
Redemption Date;

The fiProtection Amountd gachfiExpress Valuation Dat® geachfiExpress Valuation Leveb each
fiExpress Redemption Daté eachfiExpress Redemption Amound a n dExptess &efdrence Pricé
are specified in the Final Terms.

For the avoidance of doubt: Neither the Redemption Amount nor the Product SpewcifioationAmount
shall be adjusted according t@ §3).
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If the Securities areRange Winner Certificates pursuant to the Final Terms, the following provisions apply:

Range Winner Certificates(1199)

(9) Redemption Amount T Reglemftion Amoun®® s hal | be the sum of the Prc
Participation Amount.
Whereby:
T h dartitipation Amounto s hall be the sum of all Range Partici

Range Lower Level is less than the Final Reference Price. The resulting Participation Amount shall be
adjusted according toB(3).

T h eRane Participation Amountd f or each Range Lower Level shall
accordance with the following provisions:

(a) If the Final Reference Price is equal to or less than the respective Range Lower Level, the Range
Participation Amount shall be zero; or

(b) if (x) a Range Upper Level is specified for the respective Range Lower Level, ae §ynal
Reference Price is equal to or gredit@nthe respective Range Upper Level, the Range Participation
Amount shall be the respective Range Participation multiplied bylifference betweel(i) the
respective Range Upper Level and (ii) the respective Range Lower Level; otherwise

(c) in any other case the Range Participation Amount shall be the respective Range Participation
multiplied by thedifference betweeifi) the Final Reference Price and (ii) the respective Range

Lower Level.
Whereby
T h eProtéction Amountd eachfiRange Lower Leveb eachfiRange Upper Leved aeactifiRange
Participationd ar e specified in the Final Ter ms

If the Securities are Capped Twin-Win Safe Certificates pursuant to the Final Terms, the following
provisions apply:

Capped Twin-Win Safe Certificates (1199)

(10) Redemption Amount T Reglemftion Amountd shall be the sum of the Protection Amount and the
Participation Amount.

Whereby:
T h dPartitipation Amountd s hal | be an amo u rewithdhe follewingdronigods: i N ac ¢ «

(@) if the Final Reference Price is equal to or greater than the CapattieipationAmount shall be the
difference between (i) théapand (ii) the Strikeotherwise

(b) if the Final Reference Price is equal to or greater than the StrikBatkieipationAmount shall be
thedifference between (i) theinal Reference Pricand (ii) the Strikeotherwise

(c) if no Barrier Event has occurred, tRarticipationAmount shall be the difference between (i) the
Strike and (ii) the Final Reference Pricéherwise

(d) theParticipationAmount shall bezera
The resultingParticipation Anount shall be adjusted according t@ &).
Whereby:

A BarrierEventd has occurred i f any Barrier Reference Pri
less than or equal to the Barrier;

The fiProtection Amountd , fGtliked , €Cdptke, fiBanierd fi  Banrier Observation Period
a n d Bamier Refierence Priced are specified in the Final Terms; and

T h éhysical Settlement Condito®m i s ful filled if a Barrier Event F
Price isgreater than the Strike atebks than the Cap.
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If the Securities areBonus SafeCertificates pursuant to the Final Terms, the following provisions apply:

(11)

Bonus SafeCertificates (1199)

Redemption Amount h €Redémption Amountd s hal | be an amount deter mine

following provisions

(@) If only one Barrier is specified in the Final Terms: if no Barrier Event has occurred, the Redemption
Amount shall be the Bonus Amouistherwise it shall be the Protection Amount

(b)  If more than one Barrier is specified in the Final Terms: the Redemption Amount shall be the greater
of (i) the Protection Amount or (ii) the greatest Bonus Amount for which no Barrier Event has
occurredfor the relevant Barrieif for all Bonus Amounts a Barrier Event has occurred for the
relevant Barrier, the Redemption Amount shall be the Protection Amount.

For the avoidance of doubt: The resulting amount stwilbe adjusted according to7g3).

Whereby

A Barrier Evento for a specific Barriehas occurred if any Barrier Reference Price during the Barrier
Observation Period was less than or equaltthBarrier,

T h eProtéction Amountd eachifiBonus Amounto, eachfiBarrier o, t Baraer @bservation Periodo
a n d Bamier Refierence Priced are specified in the Final Terms.

If the Securities areDiscount Certificates pursuant to the Final Terms, the following provisions apply:

Discount Certificates(1200)

(12) Redemption Amount T Reslemfition Amounto s hal | be t he adr@)stedinal of (i)

Reference Price. The resulting amount shall be adjusted accordirf(8).8

Whereby

T h €Capd spexified in the Final Terms; and

T h éPhysical Settlement Conditio i s ful filled if the Final Ref eren
If the Securities areReverse Convertiblegpursuant to the Final Terms, the following provisions apply:

Reverse Convertibleg1220)

(13) Redemption Amount T Redemfition Amoun®® s hal | be an amount deter mi ne

following provisions:

(@) If the Final Reference Price is equal to or greater than the Strike, the Redemption Amount shall be
the ReferencéAmount;or

(b)  Otherwise,the Redemption Amount shall be tieferenceAmount multiplied by the Final
Reference Price and divided by the Strike.

For the avoidance of doubth®& resulting amount shaibtbe adjusted according &7 (3).
Whereby:
Thetriked0 i s specified in the Final Terms; and

T h éhysical Settlement Conditiom i s ful filled i f the Final Ref eren
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If the Securities areBarrier Reverse Convertiblesor Protected Reverse Convertiblepursuant to the Final
Terms, the following provisions apply:

Barrier Reverse Convertible1230)and
Protected Reverse Convertible$1230)

(14) Redemption Amount T Redemftion Amoun®® s hal | be an amount deter mine
following provisions:

(@) If the Final Reference Price is equal to or greater than the Strike or no Barrier Event has occurred,
the Redemption Amount shall be tReferenceAmount;or

(b)  Otherwise,the Redemption Amount shall be tieferenceAmount multiplied by the Final
Reference Price and divided by the Strike.

For the avoidance of doubth®& resulting amount shaibtbe adjusted according &7 (3).
Whereby:

A BlrrierEventd has o c c ur rRefibtrericéd Prige uring Bha Barrier ©bservation Period was
less than or equal to the Barrier;

T h estrikeo Banrier 0 §i  Balrier Obiservation Period0 a n dBartieh Refer@nce Priced are
specified in the Final Terms; and

T h éPhysical Settlement Conditom i s ful filled if a Barrier Event |
Price is less than the Strike.

If the Securities areCapped Bonus Certificategpursuant to the Final Terms, the following provisions apply:

Capped Bonus Certificateq1250)

(15) Redemption Amount T Redemfition Amoun®® s hal | be an amount deter mi ne
following provisions:

(@) if the Final Reference Price is equal to or greater than the Cap, the Redemption Amount shall be the
Cap; otherwise

(b) if no Barrier Event has occurred, the Redemption Amount shall be the greater of (i) the Final
Reference Price or (ii) the Bonus Level; or

(c) if a Barrier Event has occurred, the Redemption Amount shall be the Final Reference Price.
The resulting amount shall be adjusted accordingtg¢3.
Whereby:

A BarrierEvento has occurred i f any Barrier Reference Pri
less than or equal to the Barrier;

T h eBoniis Leveb , Cdpe, fBdirerofi  Bdirier Observation Periodd a n dBartieh e
Reference Pric@ are specified in the Final Terms; and

T h éhysical Settlement Condito® i s ful filled if a Barrier Event F
Price is less than the Cap.

If the Securities areExpress Certificatespursuant to the Final Terms, the following provisions apply:

Express Certificates(1260)

(16) Redemption Amount T Redemfition Amount® shall be an amount deter mine
following provisions:

(@) If no Barrier Event has occurred, the Redemption Amount shafico8ecurity Level.

130



(b)  Otherwisethe Redemption Amount shall ltee lesser of (ithe Final Reference Priaw (ii) the
Security Level

The resulting amount shall be adjusted accordingg¢3.
Whereby

A n Express Evend which is a Product Specific Termination Event pursuant18, $ias occurred if the
Express Reference Pritar an Express Valuation Date was greater than or equal to the respective Express
Valuation Level. In such an evettie relevant Product Specific Termination Amount shall be the respective
Express Redemption Level adjusted according I¢3, and the Product Specific Termination Date shall

be the respective Express Redemption Date;

A BarrierEventd has occurred i f auriggth® BarrieriObservaRom Pegiodevasc e P i
less than or equal to the Barrier;

EachfiExpress Valuation Dat® eachfExpress Valuation Leveb eachfExpress Redemption Daté |,

eachfiExpress Redemption Leved , Express Reference Prick , $ebuety lfeveldb , Balrier o fi
t h Barrir Observation Periodd a n dBartieh Refer@nce Priced are specified in the Final Terms;
and

ThefiPhysical Settlement Conditiom is fulfilled if a Barrier Event has occurred and the Final Reference
Price is less than th&ecurity Level

If the Securities areCapped Twin-Win Certificates pursuant to the Final Terms, the following provisions
apply:

Capped Twin-Win Certificates (1299)

(17) Redemption Amount T Redemftion Amoun®® s hal | be an amount deter mi ne
following provisions:

(a) if the Final Reference Price is equal to or greater than the Cap, the Redemption Amount shall be the
Cap; otherwise

(b) if the Final Reference Price is equal to or greater than the Strike, the Redemption Amount shall be
the Final Reference Price; otherwise

(c) if no Barrier Event has occurred, the Redemption Amount shall be the difference between (i) twice
the Strike and (ii) the Final Reference Price; or

(d) if a Barrier Event has occurred, the Redemption Amount shall be the Final Reference Price.
The resulting amount shall be adjusted accordingtg¢3.
Whereby:

A BarrierEvento has occurred i f any Barrier Reference Pri
less than or equal to the Barrier;

T h &triked , €Cdpce, fBahriero i  Balrier OBservation Periodd a n dBartiehRefernce
Priceo are specified in the Final Terms; and

T h éPhysical Settlement Conditom i s ful filled i f a Barrier Event |
Price is less than the Cap.

If the Securities are Capped Reverse Bonus Certificatepursuant to the Final Terms, the following
provisions apply:

Capped Reverse Bonus Certificate€L299)

(18) Redemption Amount T Redemfition Amount® s hal | bdetermined ia atootdante with the
following provisions:

(@) if the Final Reference Price is less than Bheor, the Redemption Amount shall be the difference
between (i) the Reverse Level and (i) fleor; or
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(b) if the Final Reference Price is equal to or greater than the Reverse Level, the Redemption Amount
shall be zero; otherwise

(c) if a Barrier Event has occurred, the Redemption Amount shall be the difference between (i) the
Reverse Level and (ii) the Final Reference Price

(d) if no Barrier Event has occurred, the Redemption Amount shall be the difference between (i) the
Reverse Level and (ii) either the Final Reference Price or the Bonus Level, whichever is less.

The resulting amount shall be adjusted accordingg¢3.
Whereby:

A BarrierEventdo has occurred i f any Barrier Reference Pri
greater than or equal to the Barrier; and

T h 6Bonfis Leveb , Fldo® , i Relesse lfeved , Balriero i Balrier Oliservation Periodo |,
a n d Bamier Refierence Priced are specified in the Final Terms.

If the Securities are Index Certificates or Participation Certificates pursuant to the Final Terms, the
following provisions apply:

(19)

Index Certificates and Participation Certificates(1300)

Redemption Amount THRedemfitonAmount® s hall be t he FiregsdtihgaReuhter ence
shall be adjusted according to 8 7 (3).

If the Underlying is a FutueeContract Rdil-Over Adjustmentd means t he adj ustment c
caused by &oll-Over Event of the Underlying. During a R@ver Adjustment, the Multiplier will be
divided by the RoHOver Ratio.

I f the Fi nal DitrdutionsAmeupté ¢i t heaCal cul ati on Agent wil |
Adjustment on the eray of any distribution payment of the Underlyingigtribution Adjustment 0

meanghatthe Calculation Agent wilinultiply the Multiplier by the sum of (i) the Fair Exalue and (ii)the

Distribution Amount, and subsequently divide it by the FairMEa | uFair ExiValueb means t he
differencebetweeni)s uch price specified as AFiIi nal Ref erence
ontherelevant cundistribution day and (ii) the gross amount of thkevantdistribution payment.

If the Underlying is an index, a fund or a basket, and any component of the Underlying pays out
distributions, which are not reinvested by the Underlying, those distribution payments will be weighted
according to the weighting of the corresponding compbwéhin the Underlying on the cuidistribution

day and then be treated as distributions paid out by the Underlying itself ondistripution day.

If the Securities are Qutperformance Certificates pursuant to the Final Terms, the following provisions
apply:

(20)

Outperformance Certificates (1310)

Redemption Amounthe fiRedemption Amoun®® s hal | be an amount deter mine
following provisions:

(@) If the Final Reference Price is equal to or less than the Strike, the Redemption Amount shall be the
Final Reference Price.

(b)  Otherwise,the Redemption Amount shall be the sum of (i) the Participation multiplied by the
difference between (a) the Final Reference Price and (b) the Strike, and (ii) the Strike.

The resulting amount shall be adjusted accordingg¢3.

Whereby:
T h etrided  a n dParticipation dare specified in the Final Terms; and
T h éhysical Settlement Conditio® i s ful filled if the Final Referen
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If the Securities areBonus Certificatespursuant to the Final Terms, the following provisions apply:

(21)

Bonus Certificates(1320)

Redemption Amount h €Redémption Amountd s hal | be an amount deter mine
following provisions:

(&) If no Barrier Event has occurred, the Redemption Amount shall be the greater of (i) the Final
Reference Price or (ii) the Bonus Level.

(b)  Otherwisethe Redemption Amount shall be the Final Reference Price.

The resulting amount shall be adjusted accordingg¢3.

Whereby:

A BarrierEventdo has occurred if any Barrier Reference Pri
less than or equal to the Barrier;

T h eBoniis Leveb , Bariero i Bairier Ofiservation Periodo , a n Barri¢r iReferefice

Priceo are specified in the Final Terms; and

T h éPhysical Settlement Condito® i s ful filled if a Barrier Event h

If the Securities areTwin-Win Certificates pursuant to the Final Terms, the following provisions apply:

(22)

Twin-Win Certificates (1340)

Redemption Amount T Redemftion Amount® s hall be an amount deter mine
following provisions:

(@) if the Final Reference Price is equal to or greater than the Strike, the Redemption Amount shall be
the Final Reference Price; otherwise

(b) if no Barrier Event has occurred, the Redemption Amount shall be the difference between (i) twice
the Strike and (ii) the Final Reference Price; or

(c) if a Barrier Event has occurred, the Redemption Amount shall be the Final Reference Price.
The resulting amount shall be adjusted according7g3g.
Whereby:

A BarrierEvento has occurred i f any Barrier Reference Pri
less than or equal to the Barrier;

T h estrikeo Banrier 0 fi  Balnrier Obiservation Periodd a n dBartieh Refer@nce Priced are
specified in the Final Terms; and

T h éhysical Settlement Condito® i s ful fill ed if a Barrier Event h

If the Securities areCall Warrants pursuant to the Final Terms, the following provisions apply:

(23)

Call Warrants (2100)

Redemption AmounT h eRedémption Amountd® s hal | be the greater of (i)
between (a) the Final Reference Price and (b) the Strike. The resulting amount shall be adjusted according

to §7 (3).
Whereby:
T h &triked  speified in the Final Termand

T h éhysical Settlement Conditio® i s ff thd Seduiitiésdnal/e been duly exercised in accordance
with § 8.
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If the Securities arePut Warrants pursuant to the Final Terms, the following provisions apply:

Put Warrants (2100)

(24) Redemption AmountThe fiRedemption Amount® s hal | be the greater of (i)
between (a) the Strike and (b) the Final Reference Price. The resulting amount shall be adjusted according
to 87 (3).
Whereby:
T h triked  spexified in the Final Termand
T h éhysical Settlement Conditio® i s  ff thd Seduiitibsdnal/e been duly exercised in accordance
with § 8

If the Securities areCapped Call Warrants pursuant to the Final Terms, the following provisions apply:

Capped Call Warrants (2110)

(25) Redemption Amount h eRed@mption Amount® s h al | be an amount deter mi ne
following provisions:

(a) Ifthe Final Reference Price is equal to or less than the Strike, the Redemption Amount shall be zero.

(b)  Otherwisethe Redemption Amount shall be the difference between (i) either the Cap or the Final
Reference Price, whichever is less, and (ii) the Strike.

The resulting amount shall be adjusted accordingd3.
Whereby:
T h etrided a n dCapd h epedfied in the Final Terms; and

If the Securities areCapped Put Warrants pursuant to the Final Terms, the following provisions apply:

Capped Put Warrants (2110)

(26) Redemption Amount h éRed@mption Amoun®® s h al | be an amount deter mi ne
following provisions:

(a) If the FinalReference Price is equal to or greater than the Strike, the Redemption Amount shall be
zero.

(b)  Otherwisethe Redemption Amount shall be the difference between (i) the Strike and (ii) either the
Floor or the Final Reference Price, whichever is greater.

The resulting amount shall be adjusted according7d¢3.
Whereby:
T h estrided  a n d-lodrch espéiafied in the Final Terms; and

If the Securities areTurbo Long Certificates or Turbo Short Certificates pursuant to the Final Terms, the
following provisions apply:

Turbo Long Certificates and Turbo Short Certificates (2210)

(27) Redemption Amount h Redémption Amount® s hal |l be:
(@) in case of Turbo Long Certificates, the difference between (i) the Final Reference Price and (ii) the
Strike; or
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(b) incase of Turbo Short Certificates, the difference between (i) the Strike and (ii) the Final Reference
Price.

The resulting amount shall be adjusted accordingg¢3.
Whereby:

A Barrier Evento which is aProduct Specific Termination Eveptirsuant to 82, has occurred if during
the Barrier Observation Period any Barrier Reference Price compared to the Barrier in effect was:

(@) lessthan or equal to in case of Turbo Long Certificates; or
(b)  greater than or equal to in case of Turbo Short Certificates.

In such an eventhe Product Specific Termination Date shall be the fifth Business Day after the occurrence
of the Barrier Eventand the Product Specific Termination Amount shall be zero, i.e. the Securityholders
will not receive a redemption payment in such case. However, if the Issuer igsaldecommercially
reasonable effortswithin three Trading Hours after the occurrence of a Barrier Event, to determine a
residual value of the Securities resulting from the closing of hedging positions enterbg the Issuer,

taking into account all costs incurred in connection with such closing, such residual value shall be deemed
to be the Product Specific Termination Amouartd the Product Specific Termination Date shall be the

fifth Business Day after the determination of the residual value.

Incase the Distribution AmiDistributioni Ajustthenfd emeamns f r loen
adjustment of the Strike and Barrier caused by distribution payments of the Underlying. If the Underlying

pays out distribution, the Calculation Agent will subtract the Distribution Amount from the Strike as well

as from the Barrier. The adjasént will be effective on the edistribution dayimmediately after the

Ordinary Daily Adjustment

If the Underlying is an index, a fund or a basket, and any component of the Underlying pays out
distributions, which are not reinvested by the Underlying, those distribution payments will be weighted
according to the weighting of the corresponding compbwéhin the Underlying on the cuuatistribution

day and then be treated as distributions paid out by the Underlying itself ondistribution day.

T h dindincing Cost® o f Tueba Adjustment Datshall be the Financing Amount multiplied by the
sum of (i) the Financing Rate and (ii) the Financing Rate Margin, subsequently divided an®60
multiplied by the number of calendar days since the immediately preceding Turbo Adjustment Date

As the Financing Amount, the Financing Rate and the Financing Rate Margin may be positive or negative,
theresultingFinancing Costs may also be positive or negative. If the Financing Costs are greater than zero,
the value of the Securities will be reduced by an Ordinary Daily Adjustment. If the Financing Costs are less
than zero, the value of the Securities will be éased by an Ordinary Daily Adjustment.

T h éinaimcing Amountd s hal | be:
@ in case of Turbo Long Certificatesd if the Underlying imota Future Contractthe Strike.

(b) in case of Turbo Long Certificates and if the Underlyiaga Future Contract the difference
between (i) the Strike and (ii) the Turbo Adjustment Reference Bmnicee immediately preceding
Turbo Adjustment Datdn general, this amount will be negative.

() in case of Turb&hortCertificates and if the Underlyinig not a Future Contractthe difference
between (izeroand (ii) theStrike In general, this amount will be negative.

(d) in case of Turbo Short Certificates and if the Underlyim@ Futures Contract the difference
between (i) the Turbo Adjustment Reference Poitc¢he immediately preceding Turbo Adjustment
Dateand (ii) the Strike. In general, this amount will be negative.

With regard to a specifiturbo Adjustment DatdéiTurbo Adjustment Reference Pricé meanssuchprice
specified as fAFinal R e fokethe &mderlgingd? suchtuebo AdiustmentDate. Fi n a |

fiTurbo AdjustmentDated i s a Val uat i obankibgbusmesadayin Austria or &erraanyy
which is an Underlying Business Daythin the perod starting orthe Issue Datand ending on the Final
Valuation Date

fiFinancing Rated means t he interest r at e,ssjedteadjdsimentsn as suct
accordance with 80 (4).

fiTradingHouro means any hour during any Business Day

(@ if an Exchange ispecifiedfor the Underlyingatwhich the Exchange is open for trading; and/or
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(b) if one or more Related Exchanges are specified for the Underbtingrich any Related Exchange
is open for trading; otherwise

(o)  if neither an Exchange nor any Related Exchange is specified for the Undenlficg:is the first
hour (i) after the determination of any Regular Intraday Price of the Underlying and (ii) between
9:00 and 17:30 Vienna time

and onlyduring whichthere is no Market Disruption Event.

fiOrdinary Daily Adjustmentd6 means the adjustment of Strike and
Dateafter the Issue Datén case of Turbo Long CertificatebgtStrike is increased by tlénancing Costs

whereasin case of Turbo Short Certificates, the Strike is reduced by the Financing Costs. The Barrier is
subsequently determineabthe Strike multiplied by th&arrierSt r i ke Rat Bawier-Stwkeer eby 0
Rato0 means the Barrier divided by the Strike, both

If the Underlying is a FutueeContract Rdil-Over Adjustmentd me ans t hof Strikel Bawiert me n t
and Multiplier immediately after an Ordinary Daily Adjustment caused by a@al Event of the
Underlying. Strike and Barrier are both multipliedthg RollOver Ratig and the Multiplier is divided by

the RollOver Ratio.

T h eStrikeo , Bamriero i Bawrier Observation Periodo Bawrier Réference Priced , t he
fiDistribution Amount 0 andt h Einaficing Rate Margin 0 arespecified in the Final Terms.

If the Securities areFactor Certificates pursuant to the Final Terms, the following provisions apply:

Factor Certificates (2300)

(28) RedemptiodmountT h Red@émption Amountd s hal |l be

(a) the differencebetween (i) the Final Reference Price and (ii) the Factor Level in case of a Leverage
Factor greater than zero,

(b)  otherwisethe difference between (i) the Factor Level and (ii) the Final Reference Price.
The resulting amount shall be adjusted according7g3g.
Whereby:

Incase the Distribution AmiDistributioni Ajustthenfd emeamns f t loen
adjustment of the Factor Level and Protection Level caused by distribution payments of the Underlying. If

the Underlying pays out distribution, the Calculation Agent will subtract the Distribution Amount from the

Factor Level as well as fromdtProtection Level. The adjustment will be effective on théisttibution

day.

If the Underlying is an index, a fund or a basket, and any component of the Underlying pays out
distributions, which are not reinvested by the Underlying, those distribution payments will be weighted
according to the weighting of the corresponding compowéhin the Underlying on the cuistribution

day and then be treated as distributions paid out by the Underlying itself ondistrdoution day.

fiExtraordinary Intraday Adjustment 0 means the Factor Adjustment by |
the Intraday Price of the Underlying on any day during the term Sdlearityis

(@) in case of a Leverage Factor greater than zero: equal to or less than, or
(b) incase of a Leverage Factor less than zero: equal to or greater than

the Protection Leveland fiAdjustment Trigger Price6 means the I ntraday Pric
Extraordinary Intraday Adjustment.

The Factor Adjustmerarried out in the course of &xtraordinary Intraday Adjustmentll be performed

under the assumption that the Factor Adjustment Reference Peitkes (i) the Protection Level, or (ii)

in casethe Issuer was unable, after using commercially reasonable effodffedb transactionsn the
Underlyingat the Protection Levéb hedgeats market risks with respect to the Securitessh price in the
range from and excluding the Protection Level to and including the AdjustmegeTPricewhich (a)
prevents the value of the Security from becoming less than zero, dad@@med bthe Issuer to be most
appropriate tdhedge its market risks with respect to the Securities. This Extraordinary Intraday Adjustment
efficiently prevents the value of the Security from becoming less than zero.
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fiFactor Leveld means a | evel calculated on the | ssue Dat
under the assumptions tHats zero and is equal to the Issue Price, converted, if necess#rythe
Underlying Currencysubject to a Factor Adjustment and Distribution Adjustment.

fiFactor Adjustmentd means an Ordinary Daily Adjustment or al
The Multiplier, Factor Level and Protection Level will be adjusted as follows:

U o
VO aoQnaQGtat—

Y
Leverage reset
R o S o I ) Jda pli i
OCwwwe&iv Qa ——tY Y t — tQ
a a oQT
Val ue term I nterest term

where:
S = 1 (one) if theLeverage Factor is greater than zero,lofminus one) otherwise.
0 = the value of the Factor Certificate immediately before this Factor Adjustment calculated

under the assumption that the value of the Underlying is equal to the Factor Adjustment

Reference Price, i.6. i t0 ty "O0 , subject to a RolDver

Adjustment.
0 = the Multiplier in effect immediately before this Factor Adjustment
Y = Factor Adjustment Reference Price
"00 = the Factor Level in effect immediately before this Factor Adjustment
a = Leverage Factor
Q = 0 (zero) if the Underlying is a Futwwe&€ontractor 1 (one) otherwise
i = Financing Rate in effect immediately before this Factor Adjustment
i = Financing Rate Margin of the Issuer
Q = number of calendar days between the day of this Factor Adjustment and the previous Factor

Adjustment

The Multiplier will be rounded to eight fractional digits and the Factor Level to four fractional digits. The
Protection Level will be adjusted analogously to the provisions for the calculation of the Protection Level
as set out below. The resulting Fadterel and Protection Level are subject to a Distribution Adjustment.

As the Leverage Factor, the Financing Rate and the Financing Rate Margin may be positive or negative,
the resulting interest term in the formula above may also be positive or negative. Therefore, the value of
the Securities may be either reduced or in@edyy the interest considered during a Factor Adjustrivent.

case of Securities with a positive Leverage Factor, a negative interest term will increase their value (and
vice versa).

fiFactor Adjustment Reference Pricé i s a Ref er e n cirerel@®aonio aneOrdmarydDailme ans (i
Adjustment: such price as specified in the Final Terms of thdedying; or (ii)in relationto an

Extraordinary Intraday Adjustment: the Protection Leuel effect immediately before this Factor
Adjustment

fiFactor AdjustmentDated i s a Val uation Date and means any day
business day in Austria @ermanyand which isan Underlying Business Day

fiFinancing Rated means the interest r at e,sdwjedtoadiusteedtsims suct
accordance with 80 (4).

fiOrdinary Daily Adjustmentd0 means the Factor Adjustment by the
Adjustment Date at the time of the determination of the Factor Adjustment Reference Price by the
Calculation Agent. The Multiplier, Factor Level and Protection Level are constant petivel between

each consecutive Ordinary Daily Adjustment, except in case of an Extraordinary Intraday Adjustment.

fiProtection Leveb means a | evel that

(@) exceeds the Factor Adjustment Reference Price in case the Leverage Factor is less than zero, or
(b) falls below the Factor Adjustment Reference Price in case the Leverage Factor is greater than zero,
by the percentage specified as Protection L&ftdetin the Final Terms.

If the Underlying is a FutuseeContragt Rdil-Over Adjustmentd means t he adjust ment o
of the Factor Certificate during the Ordinary Daily Adjustment caused by aCRell Event of the
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Underlying. During the Ordinary Daily Adjustment on fRell-OverDate of the RoHOver the valué

is calculated based on thReplaced Futures Contradte.d i t0 ty "00 , where

Y means theRoll-Over Reference Price of tHeeplaced Futures Contragh the preceding Factor

Adj ust ment RoD@vereReferenck Piicé means a price specified
Reference Price in the Final Terms.

T h devérage Factoo, tFmancinfy RateMargind a n Distribduten Amount 0 are specified in

the Final Terms.
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§24
(Reinvesting Securities)

For Operend Securities for which the Final Terms specify one or more Investment Valuation Dates (the
fiReinvesting Securitied ) the Calculation Agent will perform a Reinvestment Adjustment during each
Reinvestment Perigavhereby:

In order to perform @iReinvestment Adjustment with regard to a specific Investment Peritide Calculation
Agent will implement the following measures in the given order:

(1) On the Investment Valuation Date, the Reinvestment Amount will be determined in accordance with its
provisions at the time of the determination of the Investment Reference Price.

(2) TheReference Amountill be adjusted to the Reinvestment Amount. Until the Reinvestment Valuation
Date (inclusive) and contrary to any applicable Issuer Fee in accordancelitth8Reference Amount
will notbe adjusted and remains constant.

(3) Any parameter value which is subject to a Relativ&ixing Adjustment will be determined according to
the provisions of such adjustment and expressed as percentage of the relevant Reinvestment Reference
Price.

(4 IfaProtection Amount is specified in the Final Terms, the Protection Amount will be adjusted to the greater
of (i) the Protection Amount in effect or (ii) the Reinvestment Amount multiplied by the difference of
(a) one and (b) the Reinvestment F&be resulting value will be rounded down to the neaselinit of
the Product Currency.

(5) All parameter values which are subject to a MeéatourableValue Adjustment will be determined
according to the provisions of such adjustment. Each so determined parameter value will be expressed in a
similar manner as it is expressed in the Final Terms

(6) Atleasttwo Scheduletirading Days before the Reinvestment Date, the Calculation Agent shall give notice
of all parametewralues determined pursuantgaragraphg$l) through §) in accordance with 80.

(7)  Onthe Reinvestment Valuation Date at the time of the determination of the Reinvestment Reference Price,
the Multiplier will be determined as the Reinvestment Amount divided by the Reinvestment Reference
Price, the latter being converted into the Prodatrency, if necessary, and subsequently rounded to eight
fractional digits.

(80 Theactualfigure of eactparametewalue expressed as percentage of the relevant Reinvestment Reference
Price will be determined and subsequently rounded to four fractional digits.
For the purpose of this provision:

If the Securities bear fixed interest according to the Final Teants any Interest Rate is subject to a
MostFavourableV a | u e Ad jAdjsstmemePRatto, nieans t he Bond Part, other wi

fiFixed-Value Partd means either the Bond Parrnotthe AdjustrheatP&ter i vat i v

filnvestment Period means the period from (and including) the |
Valuation Date and each period from (and including) a Reinvestment Date to (including) the immediately
following Investment Valuation Date.

finvestment Reference Price means a price determined in accordance
of the Final Reference Price stipulated in A 5, where
to the Investment Valuation Date.

filnvestment Valuation Dateo |, in respect of each I nvestment Period,
Terms.

fiMost-Favourable-Value Adjustmentd me a n s t h eparandejexakids subjectto advioSiavourable
Value Adjustment. The Calculation Agent will implement the following measures in the given order:

(1) The economic value of the Security is split into (i) one part, thdéEendenon the performance of the
Underlying (the Derivatives Part, as defined), and (ii) a second part, thdémendenof the performance
of the Underlying (the Bond Part, as defined). The FiXatlie Part and the Adjustment Parn¢determined
in accordance with their provisions.

(2) The market value of the Fixedalue Part will be determined in accordance with the provisions of such
part.
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B3 The target mar ket val uTBarget MarketiValuedd | wst mehe ®8at er (i
difference betwee(i) the relevant Reinvestment Amountiltiplied by the difference of (a) one and {b¢
Reinvestment Feand (ii) the market value of the Fix&thlue Part, i.e. the combined market value of the
Adjustment Part and of the Fixathlue Part will be equal to the relevant Reinvestment Am(reduced
by any Reinvestment Fe€lhe Issuer reserves the right to consider a fee rate lower than the specified
Reinvestment Fee for the determination tbé Target Market Valuefor a specific Reinvestment
Adjustment which would result in a higher market value of the Securities after the respective Reinvestment
Adjustment For the avoidance of doubt: the consideration of a lower fee rate for a specific Reinvestment
Adjustment does neither constitue obligation for the Issuer nor a right for the Securityholtieagower
fee rate for future Reinvestment Adjustments

(4) If the Adjustment Part is the Bond Patthe Calculation Agent will determine all values of parameters
subject to aMlostFavourableValue Adjustment as the values as favourable as possible for the investor in
the Security using commercially reasonable efforts, given that (i) the ratio between any two of those
parametevalues is identical to the respective ratidrefvalues of such parameteepplicableon the Issue
Date, (ii) the Bond Part expires at the Investment Valuation Date applicable imtleelisely succeeding
Investment Period, and (iii) the market value of the Bond Part is equal to the Target Market Value.

(5) If the Adjustment Part is the Derivatives Rdlte Calculation Agent requests at least three Independent
Financial Institutions to provide trading offers to hedgentlaeketrisks of the Derivatives Part, given that
(i) the values of parameters subject to a MemtourableValue Adjustment are as favourable as possible
to the investor in the Security using commercially reasonable efforts, (ii) the ratio between any two of suc
provided parameter values is identical to the respective ratio of the wdltresse parameters applicable
on the Issue Date, (iii) the Derivatives Part expires at the Investment Valuation Date applicable in the
immediately succeeding Investment Period, and (iv) the fair and tradable price for the Derivatives Part
based on suchrpvided parameter values is equal to the Target Market Value. Each trading offer so
provided should be valid for either (x) an amount needed to hedgmanketrisks originating from the
total issued amount of this Security, or (y) an amount as highaagble for the relevant Independent
Financial Institution. If the maximum tradable amount of the most favourable offer is less than the an
amount needed to hedge amarketrisks originating from the total issued amount of this Security, the
Calculation Agent may instead determine each parameter value subject to -&aMastableValue
Adjustment as average of all the relevant provided parameter values weighted in accuoiitarice
tradableamountprovided by each Independent Financial Institution, or @hgr parameter value more
favourable to the investor in the Security.

fiReinvestment Amound means an amount calcuulated in accordance
Redempti on Amount stipulated in A 23, whereby any r e
the Investment Reference Price.

A R@investment Failure Evend which is a Product Specific Termination Event pursuant to, $ia2 occurred

if during the application of a MogtavourableValue Adjustment, the Calculation Agent, after using commercially
reasonable efforts, was unable to determine any market @atueding offer, respectivelyieeded for the proper
application of such adjustment. In suammevent, the relevant Product Specific Termination Amount shall be the
respective Reinvestment Amount, and the Product Specific Termination Date shall be the respective Reinvestment
Date.

fiReinvestment Feé6 means ei t her (i) such percentage specifiec
(ii) zero if no Reinvestment Fee is specified in the Final Terms.

fiReinvestment ValuatonDat® , i n respect of each I nvestment Period,
specifiedin the Final Termss Reinvestment Period Day Count after the respective Investfakesstion Date, if

that Investment Valuation Date is prior to the Final Valuation Date. Otherwise, there wmitl Reinvestment

Valuation Date for such Investment Period.

fiReinvestment Reference Price means a price determined in accorda
determination of the Initial Reference Price stipul at
shall instead refer to the Reinvestment Valuation Date.

fiReinvestment Dat® , in respect of each I nvestment Period, me
following the respective Reinvestment Valuation Date. If no Reinvestment Valuation Date is determined with
regard to an Investment Period, there willnodReinvestment Date for such Investment Period.

fiReinvestment Period , i n respect of each I nvestment Period, meece
from (and excluding) an Investment Valuation Date to (and excluding) the immediately following Reinvestment
Date.
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fiRelative-to-Fixing Adjustmento , in respect of a Reinvestment Adjustn
parameteralues which are specified in the Final Terms as being subject to a RétaFixéng Adjustment. On

the relevant Reinvestment Date, any spenametevalue will be determined as its valoa the Issue Date

multiplied by the Reinvestment Reference Price of the relevant Reinvestment Period and divided by the Initial
Reference Price.

141



ANNEX 1 TO THE TERMS AND CONDITIONS

The Exercise Notice on the following page is to be used in case the respective Securities Depository does not
provide a specifinotice to be used in conjunction with the exercise of securities, which are held by such Securities
Depository for safekeeping on behalf of the Securityholder.
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'Y Raiffeisen Bank
International

Exercise Notice

to

Name and address of Securities Depository

Any capitalised terms notefined herein shall bear the same meaning as given to such terms in the Base Prospectus for the Securities.

Information on the Securityholder

Name: Contact person (if different):
Address:

Email:

Phone (working hours): Fax:

Information on the Security

ISIN: Product name or description:

Exercise details

Number of unitsiominalvalueto be exercised:

Bank account
to which any cash amount is to be credited
or
from whichany due amouris to be debited

Contact details of RaiffeiserBank International AG
AddresscCertificates Origination & TradindRraiffeisenBank InternationahG, Am Stadtpark 91030 ViennaAustria
Email: cmo@rbinternationatom

By underwriting this Exercise Noti@nd delivering it in due time to the Securities Deposijtthg Securityholder

1 exercises thepecified number of unitséminalvalueof the Security with immediate effect in accordance and sulyje€8 bf the Terms
and Conditions

1 instructs the Securities Depositdry debit the bank account indicated above with any due amount accordirdy%) & the Terms and
Conditions and transfer such amount on ttméhe Issuer;

1 in case of physical settlemeot Put Warrantsundertakes to deliver Reference Assets to the Delivery Agent in a quantity equal to the
Reference Asset Quantity by (i) if necessary, delivering the relevant quantity of Reference Assets to the Securitiey,Bigposttocting
the Securities Deposity to deliver in due time such quantity of Reference Assets to the Delivery; Agent

1 in case the Terms and Conditions foresee the physical delivery of Reference Assets to the Securityholder: instrudtieth®easitory
to accepbn behalf of the Securityholdany number of Reference Assets dekdHry the Delivery Agent;

1 instructsthe Securities Depository to provide the Paying Agent in due time with any relevant information in English or German language
regarding the exercise of the Security, including amongst others the ISIN of the Security, the numbesrefamitalvalueto be exercised
andi as applicablé delivery or settlement instructions and a cash ac¢ount

1 certifies that neither the Securityholder nor the beneficial owner of the Securiti$is&. p er s o n &RegalationsSprerncsulgdtede d i n
under the Unité States Securities Act of 1933,;

1 authorises the production of this Exercise Notice in any applicable administrative grtagegdingsind consents to the disclosure to the
Issuer and all relevant Agera$any data strictly necessary for the duly execution of this exercise of Securities.

This Exercise Notice is binding and irrevocable.

Place and Date Signature of the Securityholder

Exercise Notice/1



FORM OF THE FINAL TERMS

Raiffeisen Bank
International

Final Terms

Series No. ]
dated [0]

Issue of [up to] [insert totalsizg [Reinvesting] [Title of Securitie§with [ insert protection amount in product
currency|[ ([insert percentagkeof the Nominal Value)] capital protection at regular maturity][ type of
interest paymenf{son [Underlying] identified by [insert ISIN]  Ngrkétingnamed , ] t he A Securi ti

in connection with the Base Prospectus consisting of
the Securities Note of Raiffeisen Bank International AG approved ofinsert datg, and
the Registration Document of Raiffeisen Bank International AG approved onifisert daté

for the Structured Securities Programme of

Raiffeisen Bank International AG

This docuFmelddmsy ¥ heasi been prepared by Raiffeisen Bani
per manent S| o visskero Jor thenpurpdse of Relgudation (EQP17/1129 of 14une2017 (as

ame n d e @rpspdcthseRegiilatiod ) t o deter mine which of the options
Structured Securities Programme of Raiffeisen Bank International AG approviedem dlaté (as supplemented,

t h SecuiitiesNot® ) ar e appl i c aThé Secutities Nie togetheS with the régistratios document

of Raiffeisen Bank International AG approved arsgrt daté (assupplemented tRegstrafion Document )

forms a base prospectus in accor danc eBageiPtotpechg)t.i cl e 8

The Securities Note, the Registration Document, and any supplement thereto are publicly available in electronic
form on the | ssuerdés website relevant ltse utehhéd sSeeurtiitfii
Websited) wi t hin a dedicated section direct] y-praspectesssi bl e
( t MBase Prospectus Website) .

Please noteThe Base Prospectus will presumably be valid until the earlier ohg@it end of validity dafe or

(i) the day on which the Issuer obtains approval for a succeeding securities note that together with its
accompanying registration document forms a succeeding base prospectus (if any). Any succeeding securities note
and registration document will lpeiblished on the Base Prospectus Website.

[Repapering

The Securities were initially issuethder the Structured Securities Programme of Raiffeisen Centrobank AG (the
fiOriginal Issuerd ) i n ¢ o n[thebase praspectuepiprovied onifisert original base prospectus djt@s

a me n d e @rjginal Base Pfospectus JtHe securities note of Raiffeisen Centrobank AG approvedrseft

original securities note dafeand the registration document of Raiffeisen Centrobank AG approvéithsart

original registration documentdale ( bot h as a me n ddghal BasalProspegué ) heandh ¢ h@
Final Terms No.ipsert original FT numbel dated [nsert original FT datg¢  ( ®rigieal Final Termso )[The

Original Issuer transferred its certificates business including all associated rights and obligations in connection
with the Securities to the Issuer effective as of 1 December 2022. Therefore, the Issuerdrad fnepnew set
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of Final Terms with updated information about the issuer which supersed@sgimal Final Terms and any other
previously prepared set of Final Terms (if any) for any offer to the public or admission to trading on a regulated
market of the Securities for the period starting on the date of these Final TEn@Qtiginal Base Prospectus

has been drawn up in accordance with Commission Regulation (EC) 809/2004, as a(hénteebspéctus
Regulation2004) . The Prospectus Re g uPRraspgedctus Regdlafidh,andwstlse issue pe al e
specific summary annexed to the Original Final Terms is not in compliance with the Prospectus Regulation, the
Original Final Terms when read together with the Base Prospectus no longer represent a valid |€galdmasis

offer to the public or admission to trading on a regulated market of the Securities. Furthermore, the Original Issuer
transferred its certificates business including all associated rights and obligations in connection with the Securities
to the Isser effective as of 1 December 2022. Therefore, the Issuer has prepared this new set of Final Terms with
updated information about the issuer and including an-sgeeific summary in accordance with the Prospectus
Regulation which supersedes the OrigiRadal Terms and any other previously prepared set of Final Terms (if
any) for any offer to the public or admission to trading on a regulated market of the Securities for the period starting
on the date of these Final Terms.]

[Repapering option: replace every occurrence -paf ARef e
Val beo
[Repapering option: replace every occurrence of i No mi

Denominati ono

]

[[Use of a benchmark][Use of multiple benchmarks]

The pricing of financial instruments like the Securities dependhe accuracy and integrity of benchmawksich

arefigures that are regularly determined the basis of the price or value of one or more underlying assets

order to ensure the accuracy, robustness and integrity of benchmarks and of the benchmark determination process,
Regul ation (EU) 2016/1011 of t he HEeochnoafkeRegulatta ) | hament
been introducedwhich i among othersi requires administratorso (i) implement adequate governance
arrangements to control conflicts of interest and to safeguard confidence in the integrity of benchmiaglkeg, (i)

records relating to the calculation of the benchmark, (iii) establish measures to monitor, where feasible, input data
prior to the publication of the benchmark and to validate input data after publication, and (iv) adopt a transparent
methodology thatensures the benchmark's reliability and accurddye European Securities and Markets

Authority maintains a register contai ng i nf or mati on on admi Benchmarkst or s ar
Registe®) i n accordance with Article 36 of the Benchmark

[insert in caseof registeredadministrators [The Securities reference a benchmark provided by an administrator

( t hAdminfstratoro ) whi ¢ h i sBerichmarksuRegstlas of the date ®f the Final Ternihe

Administrator will be identified byi 0 in the Final Termg. [The Securities reference multiple benchmarks
provided by admiAdninsttatoradt) g r swh(iecahc haran ifmc | udeadofthe t he B
date of the Final Term&ach Administrator will be identified by  0in the Final Terms}]

[insert in caseof registeredindices [T he Securities r ef Benochmarkeé) a wilsédfesic h mar k
included in theBenchmarks Registers of the date of the Final Ternfhe Benchmark will be identified by 0
intheFinalTermsg. [ The Securities refer 8enchmarkdy | wihplcd b dromsma v
included in the Benchmarks Registerof the date of the Final Terntsach Benchmark will be identified lfly o

in the Final Terms]]

[insert in casea transitional period applies:] The Securities r ef &nregisteread a ben
Benchmarko Wwhich andwhose administrator is not includéd the Benchmarks Registas of the date of the

Final TermsAs far as the Issuer is aware, the transitional provisions in Article 51 of the Benchmarks Regulation
(in conjunction with Commission Delegated Regulation (EU) 2023/2222) apphe Unregistered Benchmark

and therefore th&lnregisteredenchmark may be used even if neithédiself nor itsadministratoiis included in

the Benchmarks Registefhe UnregisteredBenchmark will be identified byi 0o in the Final Termg] [The
Securities reference Unebittered Beachrbaenjehichmaadwhose adminstators a n - A
are not includedn the Benchmarks Registas of the date of the Final Tern#ss far as the Issuer is aware, the
transitional provisions in Article 51 of the Benchmarks Regulation (in conjunction with Commission Delegated
Regulation (EU) 2023/2222) apply to each Unregistered Benchmark, and therefore each Unregistered Benchmark
maybe usecaeven if neitheit itself nor itsadministrators included in the Benchmarks Register. Each Unregistered
Benchmark will be identified b§i 0in the Final Terms]]

[insert in casethe administrator of the Official Exchange Rate Fixing is registered he administrator of the
Official Exchange Rate Fixing is included in the Benchmarks Registef the date of the Final Teris
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[insert in casethe Official Exchange Rate Fixing is registeredrhe Official Exchange Rate Fixing itself is
included in the Benchmarks Registar of the date of the Final Terfs

[insert in casea transitional period appliedo the Official Exchange Rate FixingNeither theOfficial Exchange

Rate Fixingnor its administrator isrcluded in the Benchmarks Register of the date of the Final Tern#ss far

as the Issuer is aware, the transitional provisions in Article 51 of the Benchmarks Regulation (in conjunction with
Commission Delegated Regulation (EU) 2023/2222) apply to the Official Exchange Rate Fixing, and therefore the
Official Exchange Rat Fixing may be used even if neithieritself nor its administrator is included in the
Benchmarks Registér.

[insert in case of mixedbenchmark classifications The Securities reference multiple figuregth different
benchmark classifications

1 [insert each relevant note from abojle

]

[insert alternative statement on benchmarks according to Article 29 (2) of the Benchmarks Regulation, if
applicablg

]

[Sustainable securities
[insert in case of a specific use of proceeds:

The Issuelintendsto use an amount equal to the net proceeds of the issuatimS#curities foithe financing
and refinancingf loans, direct investments, projects and further actiwtiglsin the categories depicted in line
AiSpecific use (odl Iprtoo Gesthitmlble Ldaedl. o wh

Although the Issuer will make every commercially reasonable effort to use the net proceeds of the isshance of
Securities fothefinancing and refinancingf Sustainable Loans, the Issuer makes no assurance as to the portion
of the net proceeds used for such purpose. The respective Securityholders will gain no additional rights or claims
in case the Issuer is unable to obtain or use a sufficient amount oh&hktd oans (or any at all).

Due to the allocation of the net proceeds of the Securities to Sustainable Loans, the Issuer tumgiteripal
adverse impacts on s ®Ald ki tadddonsileydd PAdse tbitewhen vesuinghe h a i
Securities. The applicable PAls may change during the term of the respective Securities, whereby any such change
will be reflected on the Product Website (as defined below).

The Securities may be advertised as taking into acabarRAls applicable at the relevant time

]

[insert in caseof consideration of certain principal adverse impacts:

Due tothestructure of the Securities and their underlying asketissuer considetise principal adverse impacts

on sustainabil PAIY) if atca d CansidérddidPAlh [ ewlenwissuingthe Securities
whereby the relevant PAls are considered and deter min
business activityThe applicable PAlIs may change during the term of the respective Securities, whereby any such
change will be reflected on the Product Website.

The Securities may be advertised as taking into acaebarRAls applicable at the relevant time

]
]

Restrictions on the offer

The Securities are intended for [retail clients][,][professional clients][and][eligible counterparties] in the Public

Oof fer Jurisdictions defined in i ne APubl i c of fero
clients][,][professional clients][ig[eligible counterparties].] The Securities may only be offered in line with any
applicable MiFID Il product governance requirements.

The Final Terms do not constitute (i) an offer to purchaseSheurities, (i) a solicitation of an offer to sell the
Securities, or (iii) an investment recommendatidhe distribution of these Final Terms and the offer, sale and
delivery of the Securities in certain jurisdictions may be restricted by law or subject to additional legal requirements
specific to those jurisdictiong\ny person intending to offer the Securities in a certain jurisdiction must ensure
that all requirements and restrictions atls jurisdiction are complied with before any offer of the Securities is
made. Potential investors who come into possession of these Final Terms are required by the Issuer to inform
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themselves of all applicable restrictions and requirements and to comply with them before investing in the
Securities.

For a further description of certain restrictions on the offer and sale of the Securities, see the Securities Note.

Important notes

Please consider carefully the following:

1

The Final Terms must be read in conjunction with the Base Prospectus and any supplement thereto in
order to obtain all the relevant information about the Securitissoon as the Issupublisteson the

Base Prospectus Websin approved succeeding base prospectus forStnectured Securities
Programmethe Final Terms must be read in conjunction with the succeeding base prospectus.

The applicabl e ter ms andTemsandCanditiongds) afr et hpe o¥d cduerdi
[Securities Notisecurities note of the Original Base Prospectus and incorporated by reference in the

Base Prospectus][Original Base Prospectus and incorporated by reference in the Base Prdgpectus].

Terms and Conditions will not be replaced or amended by any succeeding base prospectus. Capitalised
terms used but not defined in the Final Terms shall have the meanings specified in the Terms and
Conditions. The relevant contractual conditiamfithe Securities arthe Terms and Conditions with the

options selected and completed by the Final Terms

No assurances can be given that after the ddkeedfinal Terms (i) the information contained in the Final

Terms remains correct, and (ii) no change in the affairs of the Iesa@y referenced asssiil occur.

The aforementioned is not affected by any delivery of the Final Terms or any offer or sale of the
Securities. Potential purchasers and Securityholders must keep themselves informed during the term of

the Securities about (i) any securities ocesior updated information publishexh the websitef the

|l ssuer under the internet address spesupdlementt bel ow
to the Securities Note or Registration Document published on the Base Prospectus. Website

An issuespecific summary of the Securities is annexed to the Final Tefnts hissue fBpecific

Summaryo .)Thelssue SpecifiSummary has been prepared by the Issuer to provide key information

about the Securities

Potential purchasers of the Securities should be aware that the tax laws and practices of the country where
the Securities are transferred or other jurisdictions may have an impact on the income received from the
Securities. Potential purchasers of the Securitiesshould ar ef ul 'y consi der the se
Securities Notand]consult their tax advisors as to the relevant tax consequences.

Any informationcontained in any website referenced by the Final Terms (i) does not form part of the
Prospectusand (ii) was neither reviewed nor approved by any authority responsible for the Registration
Document or the Securities NofEh e t Rrospecti® means t he Base Prospect
considered together with the information includethia Final Terms and the Issue Specific Summary.

[[The minimum redemption of the Securities at the Protechomount  ee secti on AProvi
redempt i)oapplies dny todhe regular redemption on the Matubigte and does not apply to

(i) any repurchases of the Securities during their term, or (i) any extraordiedemption.][The

Protection Amount (sesectionfi Pr o v forsré denrmpt i ondo bel ow) &ecuriiisSni mum \
applies only on (i) each Investment Valuation Date before the Final Valuation Date and (ii) the Maturity

Date, and does not apply to (a) any repurchases of the Securities during their term, or (b) any extraordinary
redemption.][ Furthermore, ¢hminimum redemption of the Securitiebaow theinitial issueprice (see

linefil ssuei nPrsieccetoi on @A Genellal I nformationo bel ow
[insert other required warningls
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A. CONTRACTUAL INFORMATION

This part of the Final Terms containsddntractual information necessary to complete the Terms and Condi
and (ii) additional information derived from or related to such contractual information. Contractual inforr
will be identified by 88 in parenthes, which refer to the main section relevant for the respective contre

information.

GENERAL INFORMATION
Issuer (81):

Identification:

Product Typ&§ 23)

[Additional classification:

Product Currency (8):
[Nominal Value (8L):

[Reference Amount (8):

[Total Nominal Value (8):
[Total number of units (8):
Type of Quotation (8§ 1):

[Raiffeisen Bank International AG] [Raiffeisen Bank International AG aci
through its permanent Slovak branch]

ISIN: [insert ISIN]
[GermanWertpapierkennnummeinsert
[insert further identification codep

[Winner Certificates] [Capped Winner Certificates] [Barrier Winr
Certificates] [Capital Protection Certificates] [Stgp Certificates] [Stefpown
Certificates] [Express Safe Certificates] [Reverse Express Safe Certific
[Range Winner Certificates] [Capped Twikiin Safe Certificates] [Bonus Sat
Certificates] [Discount Certificates] [Reverse Convertibles] [Protected Re\
Convertibles] [BarrierReverse Convertibles] [Capped Bonus Certificat
[Express Certificates] [Capped Twilvin Certificates] [Capped Reverse Bon
Certificates] [Index Certificates] [Participation Certificates] [Outperforma
Certificates] [Bonus Certificates] [TwiklVin Cerificates] [Call Warrants] [Put
Warrants] [Capped Call Warrants] [Capped Put Warrants] [Turbo L
Certificates] [Turbo Short Certificates] [Factor Certificates]

[Repapering optioe: [Winner Guarantee Certificates] [Capped Winr
Guarantee Certificates] [Barrier Winner Guarantee Certificai@sjarantee
Certificates] [Protected Certificates[StepUp Guarantee Certificates] [Ste|
Down Guarantee Certificates] [Express Safe Guarantee Certificates] [Re
Express Safe Guarantee Certificates] [Range Winner Guarantee Certifi
[Capped TwinWin Safe Guarantee Certificates] [Bonus Safe Guaea
Certificates]]

[Repapering option: insert EUSIPA codle

[CFI: insert CFI codd
[insert further classification$

]

[Quanto][insert currency
[insert amount

[The Nominal Valueis subject to Issuer Fee related adjustments.] Ndminal
Valueis subject to Reinvestment Adjustments.] [TN@minal Valueis subject
to Issuer Fee related adjustments and Reinvestment Adjustments.]

]

[insert amount

[The Reference Amounts subject to Issuer Fee related adjustments.] [
Reference Amounis subject to Reinvestment Adjustments.] [TReference
Amount is subject to Issuer Fee related adjustments and Reinves
Adjustments.]

]
[Up to] [insert amount]
[Up to] [insert amouni unitg

[Percentagegjuoted [with accrued interest included in the quoted price][with
accrued interest not included in the quoted pfice]
[Unit-quoted]
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[Multiplier (8 7):

[Initial Exchange Rate (§ 7):

Issue Price (8):

Initial Valuation Datg(§ 5):
Issue Date (8 1):

Final Valuation Datg8 5):
Maturity Date (8§ 3):

Initial Reference Price (8 5):

Final Reference Price (8§ 5):

[Repapering options:

Non-par Value (8 1):

[Repapering optionsfPar value (Percentagpioted)][Nonpar value (Unk
quoted)]]

[insert numbet

[[insert percentagkof the Reference Amount divided by the [Strike][Initi
Reference Price][, the latter being converted into the Product Currency]
latter being treated as if in the Product Currency (i.e. 1:1 conversion)].]

[ The resulting value wil/ be roun

[The Multiplier is subject to Issuer Fee related adjustments.] [The Multipli
subject to Reinvestment Adjustments.] [The Multiplier is subject to Issuel
related adjustments and Reinvestment Adjustments.] [The Multiplier is st
to Roll-Over Adjwstments.][The Multiplier is subject to adjustments
accordance with the applicable Product Terms.]

]

[[insert amount in product currendy per one unit of ihsert underlying
currency]

[The Foreign Exchange Rate Fixing$ert product currency per one unit of
[insert underlying currency for the Initial Valuation Daté

]

[[insert percentageof the Nominal Valuff insert amount in product currendy
[insert datg

[insert datg

[insertdatd[ The Securities do not -eaadge)
[insertdat¢[ The Securities do not -eaadge)

[insert fixed reference price[insert selected reference price as describ
below] [and the following Minimum Entry Valuation Datesngert date§ [and
the following Maximum Entry Valuation Datesingert datef [and the
following Averaging Entry Valuation Datesngert datey

[insert selected reference price as described béldand the following
Minimum Valuation Dates: ifisert datef [and the following Maximum
Valuation Dates:ifisert date§ [and the following Averaging Valuation Date:
[insert date§

[insert amouni

Specified Denomination (§ 1)[insert amount

]

[insert this section twice (for redemption and interest) if applicgble

| NFORMATION ON THE UNDERLYING [ FOR THE DETERMINATION OF REDEMPTION ][ FOR THE
DETERMINATION OF INTEREST ]

Underlying Type (8):

[Underlying (8§ 6):

[Index] [Consumer Price Index] [EquityfPepository Receipt[Fund Share]
[Commaodity] [FX Rate] [Interest Rate] [Futures Contract] [Basket] [Selec
Basket]

[Repaperingoption: Future]

[insert description of the Underlying including any relevant
disclaimei[ 1] 1]

[insert in case (i) the underlying is notnitiated by the issuer or (ii) the
admin/index is registeredand a benchmark statement is publishec
Information on the Underlying, its past and further performance and its vole
can be obtained from the following sourcesnsgrt indication where
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information about the past and the further performance of the underlyjagd
its volatility can be obtained by electronic means, and a note in case it cat
be obtained free of charge

[insertfor issuerinitiated indices for which theadmin/index is not registerec
or no benchmark statement is publishetihe governing rulesf the Underlying
(including the methodology for the selection and the-badancing of the
components of th&Jnderlying description of market disruption events and
adjustment rules) are based on predetermined and objective chittmienation

on the Underlyingits complete set of ruleandits past and further performanc
and volatility arefreely accessible on the following websifaisert indication

where information abouset of rulesthe past and the further performance c
the underlying and itsvolatility can be obtained by electronic meghs

]
[Underlying (8 6):

BasketComponen(§ 6) Type | CCY Qty [(ind.)]
[insert name or descriptioh [0] [6] [insert
guantity]
[([insert
weighting])]

[insert each of the following lines in an appropriate order if requited

[insert for volatility adjusted Basket§This Basket Component is the Basket Volatility
Component8§ 6).][This Basket Component is the Basket Cash Comp(8esix]]

ISIN: [insert ISIN]

[Information and performanceingert sourcé]

[Information, rules and performancéngert sourcé]

Component Reference Asset (8§ [sert description or other identificatioh

[insert eachof the underlying-specificlines specifiedbelowin an appropriate ordeif
required by the Underlying Definitions of theTerms andConditiong

[insert for Cappuccino Baskets:

Cappuccino Floof (§ 6):[insert percentag; might be increased tarfsert improved
percentaggby the Issuer on the Initial Valuation Date]

Cappuccino Leved (§ 6): [insert percentagl; might be reduced tdrjsert improved
percentaggby the Issuer on the Initial Valuation Date]

Cappuccino Cap(§ 6):[insert percentagl; might be increased tar{sert improved
percentaggby the Issuer on the Initial Valuation Date]

]
[insertbasket component specifitisclaimel]
]
[6] [[o] o] | [6]

[continue table as appropriaje

Please notahe following:

1 [Thewebsitespecified for a certain Basket Componemt d er fAl nf or mat iib
any, indicates the source dfformation on the Basket Component, its past and fur
performance and its volatilitly.

1 [The website specified for a certain Basket Componantn d e r Al nf or me
p er f or,nfanycindicates thdreely accessiblesource of informationon the Basket
Componentits complete set of rules, and its past and further performance and volakikty
governing rules ofuchBasket Component (including the methodology for the selection an
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re-balancing ofts components, description of market disruption events and of adjustment

are based on predetermined and objective crieria.
T The abbreviations wused in the column
I ndex][,][ AEq®$ i Dirca n sne aEnqsu i D Jg disFiutnodroy Fumie
Shares] [ iComd means Commodity][AFXd mee
means Futures Contract][ACashod means Ca
The respective Component Curreri§6)i s speci fied in the co
[The respective Componefituantity(§ 6)i s speci fied in the ¢
indicative Component Quantif{g 6) as of jnsert dat¢  ( Ddteeof Quantity Indicationo
(86)i s specified (nh)dtheThel uemsapé@®Qtiyve i n(&
6) as of [nsert dat¢  ( Daieeof Quantity Indicationo (8 6)) is specified in the columi
i Qtind)o together wi t h t he esiEachH @mporvert iQgahntit
effective on the Initial Valuation Date will be determined based on the if@lc
Price][Settlement Price][Net Asset Value][Fixing Rate] of the respective Basket Compon
the I nitial Va RQuaattyDetenminton Reiced(8@)¢h a 0
T [ Val ues mé&anr&spetified astpérceritage of {msing Price][Settlement Price][Ne

Asset Value][Fixing Rate] of the respective Basket Component on the Initial Valuatioh D

=a =

]

Underlying Currency (8 6): [insert currency

[insert each of the following lines in an appropriate order if requirég the Underlying Definitions of the
Terms andConditions

Exchange (8 6): [insert namé

Fixing Price Identifier (§ 6): [insertidentifier][ ][ ]

Fixing Price Source (8 6):  [insert namé[ ]

Futures Contract Type (8 6): [insert type of underlying asskt
Index Sponsor (§ 6): [insert namé[ ]

Intraday Price Identifier (§ 6)[insert identifieq[ ][ ]
Intraday Price Source (8 6): [insert namég[ ]

Price Source (8): [insert namég[ ]

Related Exchange (8 6): [insert namé [All Exchanges]

Roll-Over (8 6): [Next Futures Contract] [New Futures Contract] [Noregpapering options:
[Next Future] [New Future]]

Roll-Over Date (8§ 6): [insert daté

Basket Type (8 6): [Cappuccino Basket] [Valueveighted Basket] [Besif Basket] [Worstof
Basket] [Conventional Basket]

Common Pricing (8§ 6): [Applicable] [Not applicable]

Value Weightings (§ 6): [insert percentagds

Basket Adjustment Method Volatility Adjusted

(86):

Basket Adjustment Dates  [insert date$

(86):

Realized Volatility Reference[Closing Price][Settlement Price][Net Asset Value][Fixing Rate]
Price(8 6):

Realized Volatility Days [insert number of dayk
(86):

Realized Volatility [insert number of dayk
Determination Day$8§ 6):

Cash Interest Ra{& 6): [insert description and administrator of ra}e
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Weighting Tablg§ 6):

[Repapering options:
Effective Date (8 6):

Extraordinary Fund Event
(86):

First Alternate Reference
Price (86):

Future[s] Base Value (8 6):

Future[s] Base Value
Provisions (8§ 6):

Other Cutoff Period (8§ 6):

Volatility Weighting
[insert percentage [insert percentagke
[Continue table as appropriate

[insert daté

[Fund Insolvency Event] [NAV Trigger Event with a NAV Trigger Percent:
of [insert percentagpwithin a NAV Trigger Period ofipisert period] [Adviser
Resignation Event] [Fund Modification] [Strategy Breach] [Regulatory Acti
[Reporting Disruption] [Not applicable]

[insert descriptiofh

[insert description/name and reference pldce

[Applicable] [Not applicable]

[insert period [Eight Scheduled Trading Days immediately following t
original date][Not applicable]

PROVISIONS FOR INTEREST

Interest (&4):

[The Securities do not bear interest.][The Securities bear fixed interest.
Securities bearariableinterest.]

[insert for singleperiod fixed interest:

Interest Payment Date &:
Interest Rate (8):

[Expected interest amount
considering Day Count
Fraction:

]

[insert daté
[insertrate] [per annurh

[insert amouni]

[insert for multi-period fixed interest:

Interest Payment Date &
and Interest Rate @:

]

[insert for variable interest:

Interest| Interest Payment Dat{ Interest Rateder | [Expected interest
period annunj amount
no. considering Day
Count Fraction
[ 0] [insertdatd [insert ratg [insertamount]

[Continue table as appropriate

Type of Variable Interest Rat[Barrier Digital Interest] [Range Digital Interest] [Reference Rate Inter

(8 22):

[Limited Reference Rate Interefflapped Reference Rate Performance Inter
[Capped Reference Rate Reverse Performance Interest] [Barrier Referenc
Performance Interest] [Performance Interest] [Capped Performance Int
[CappedreversdPerformance InterediCapped Absolute Performance Intere
[Barrier Performance Interest] [Capped Barrier Performance Interest] [Cl
Interest] [StepJp Interest] [StefDown Interest] [Range Accrualnterest]
[Pyramid Interest]

[insert for multi-periodvariableinterest:

Interest Final Valuation Date @, Interest Payment Date @ [insert additional interest parameters, whos
value is dependent on the interest perjod
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Interest | Interest Final Valuatior] Interest Payment Datg [insert additional columns for eac

period Date of the interest parameters belo
no. whose value is dependent on t
[ 6] [insertdate [insertdate interest period [per annurf[4[A™]

[ 6] [ 6]

[ 0]

[continue table as appropriaje

[ The levels below are specified as percentage of the Interest Initial Reference Price [and are su
Relativeto-Fixing Adjustment][and are subject to a MdsivourableValue Adjustment].]
[ The rates below are subject to a MBstvourableValue Adjustment.]

]

[insert for single-period variableinterest:

Interest Final Valuation Date [insert daté

(84):
Interest Payment Date 8:

]

Interest Initial Reference
Price (84):

[insert datg

[insert selected reference price as describbélow] [and the following
Minimum Entry Valuation Datesirjsert date} [and the following Maximum
Entry Valuation Dates:ifjisert datel [and the following Averaging Entry
Valuation Dates:ipsert date}

InterestFinal Reference Price[insert selected reference price as describéélow [and the following

(8 4):

[Optional Interest Feature
(8 4):

Base Interest Rate @:

Minimum Valuation Dates: ifisert date§] [and the following Maximum
Valuation Dates:ifsert datey [and the following Averaging Valuation Date:
[insert date§

[Interest Lockin] [,] [Interest Reference Reset] [and] [Memory]]

[insertrate] [per annurh[, subject to a MosFavourableValue Adjustmenit

[insert each of the following lines in aappropriate order if required by the provisions for the determinatis
of the Variable Interest Rate in § 22 of the Terms and Conditions:

Digital Interest Rat¢g§ 22):

Fallback Interest Rat 22):
Interest Barrie(§ 22):

Interest Barrier Observation
Period(§ 22):

Interest Barrier Reference
Price(§ 22):

[i ns aateti nfi or ma t[inserhrate] [a might be increased tansert
improved raté by the Issuer on the Initial Valuation Date] [, subject to a M«
FavourableValue Adjustment]]

[insertrate information as described abole

[i ns eterestl fe v e | i nf dinsentdeve] [fnsedt peacentageof the
Interest Initial Reference Price] [; might be reduced tmsgrt improved
percentagé of the Interestinitial Reference Price by the Issuer on the Ini
Valuation Date] [; might be increased todert improved percentagé of the
Interestinitial Reference Price by the Issuer on the Initial Valuation Dat¢
subject to a Relativeo-Fixing Adjustment] [, subject to a Moestavourable
Value Adjustment] [, subject to adjustmts in accordance with the applicat
Product Terms]]

[insert period [The period from and including the Issue Date to and incluc
the Final Valuation Dalg The period from and excluding the Initial Valuatic
Date to and including the Fin&aluation Dat¢ [Final Valuation Date] The
period from and includingijisert start datgto and includingipsert end datf
[The respective Interest Observation Pdriddhe respective Interest Valuatic
Period [The respective Interest Final Valuation DOateThe respective
Investment Peridd The respectivénvestmen¥/aluationDat€

[ nsert fisel ect e dClosingPrice] foalayed Mpnthly tnde
Level] [Final Reference PriceFixing Rate][Interest Final Reference Price
[Intraday Price] [Intraday Rat¢[PO Price] [Net Asset ValugRegular Intraday
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Interest Barrier Styl¢€§ 22):

Interest Cap Level 22):
Interest Floor Leve(§ 22):
Interest LowemBarrier (8§ 22):

Interest Negative
Participation(§ 22):

Interest Participatiofg 22):

Interest Performance Cap
(8 22):

Interest Performance Floor
(8 22):

Interest Performance
Reference Pric€§ 22):

Interest Performance
Valuation Dateg§ 22):

Price] [Settlement Price] [Settlement Rate] [Three Months Previous |
Level]]

[Down-andin] [Down-and-out] [Up-andin] [Up-andout] [Knock-in] [Knock-
out] [Stay-in] [Stay-out]

[insertinterest level information as described abdve
[insertinterest level information as described abgve
[insertinterest level information as described abgve

[ nsert MAper cent §irpatpercerftaghf; might be agnaréasec
to [insertimprovedpercentagg by the Issuer on thinitial Valuation Date] [,
subject to a MosFavourablevalue Adjustment]]

[insertpercentage information as described abpve

[insertpercentagé

[insertpercentagé

[insertselected reference price as described above

[insertdated

Interest Positive Participation[insert percentage information adescribed above

(8 22):

Interest Pyramid Rat& 22):
Interest Lower Barrie(g§ 22),
Interest Upper Barrigfg 22)

and Interest Pyramid Rate
(8 22).

Interest Stefbown Level
(8 22):

Interest Stefoown Rate
(8 22):

InterestStepDown Level
(8 22) andInterestStepDown
Rate(§ 22):

Interest StefJp Level(§ 22):
Interest StepJp Rate(§ 22):

InterestStepUp Level (§22)
andInterestStepUp Rate
(8 22):

[insertrate information as described aboje

Interest Lower Interest Upper Interest Pyramid
Barrier[4] Barrier[4] Rate[*P]]
[insert leve] [insert leve] [insertrate]

[Continue table as appropriate

[Z£ The levels below are specified as percentage ofntiegestinitial Reference
Price[and are subject to a RelatiteFixing Adjustment][and arsubject to a
Most-FavourableValue Adjustment].]

[AP? The rates below are subject to a MBswvourableValue Adjustment.]

[insertinterest level information as described abgve
[insertrate information as described abole

InterestStepDown Level f] InterestStep Down Rate[AP)]
[insert leve] [insertrate]
[Continue table as appropriate

[ The levels below are specified as percentage oftieestinitial Reference
Price[and are subject to a Relatite-Fixing Adjustment][and are subject to
MostFavourableValue Adjustment].]

[P The rates below are subject to a MBatvourableValue Adjustment.]

[insertinterest level information as described abgve

[insertrate information as described abole

InterestStepUp Level [ InterestStepUp Rate[*P]
[insert leve] [insertrate]
[Continue table as appropriate

[ The levels below are specified as percentage oftiezestinitial Reference
Price[and are subject to Relativeto-Fixing Adjustment][and are subject to
MostFavourableValue Adjustment].]

[P The rates below are subject to a MBatvourablevValue Adjustment.]
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Interest Strikg§ 22): [insertinterest level information as described abgve
Interest Upper Barrig€ 22): [insertinterest level information as described abdve

Range Observation Day [Any calendar day] [Any Underlying Business Day] [Any day, on which
(8 22): official closing price of the Underlying is determined and published by the I
Sponsor] insert day$

Variable Interest Rate Cap [insertrate information as described aboye
(822):

Variable Interest Rate Floor [insertrate information as described aboje
(822):

]
]
Day Count Fraction (8): [Actual/365 (Fixed)]JActual/Actual (ICMA)] [Period Independent]

Business Day Convention [Following Unadjusted Business Day Convention] [Following Business
(84): Convention]

[Repapering optioninterest [Fixed] [Variable] ]
Type (8 4):

PROVISIONS FOR REDEMPTION

[insert for Securities which do not require additional provisiori§o additional provisions are required for t|
redemption ofSecurities of thidProductType]

[insert each of the following lines in an appropriate order if required by gh®visions for the determination
of the Redemption Amount in § 23 of the Terms and Conditions:

Barrier (8 23): [ nsert Al ev el][indernléve) f[insart peroentagkottke: Initial
Reference Price] [; might be reduced basgrt improved percentagg of the
Initial Reference Price by the Issuer on the Initial Valuation Date] [; migk
increased toifisertimprovedpercentagg of the Initial Reference Price by th
Issuer on the Initial Valuation Date] [, subject to a Relatos€ixing
Adjustment] [, subject to a Mo$tavourableValue Adjustment] [, subject t
adjustments in accordance with the appliedroduct Terms]]

Barrier Observation Period [insert period

(8 23):

Barrier Reference Price [insert selected reference price described aboye

(8 23):

Barrier (§ 24) andBonus Barrier[9 BonusAmount [F][*]

Amount (§ 24): [insert leve] [insert amoun

[Continue table as appropriate

[2The levels below are specified as percentage of the Initial Referencgairc
are subject to a Relativéo-Fixing Adjustment][and are subject to a Mo
FavourableValue Adjustment].]
[* The amounts below are specified as percentage of the NominalValue
[AP? The amounts below are subject to a MBatourableValue Adjustment.]

Bonus Amoun{§ 23): [ nsert fAamount [insert AnouninEnsart percéntagesf:the
Nominal Value] [; might be increased to$ert improved amoun{ [[insert
improved percentagg of the Nominal Value] by the Issuer on the Initi
ValuationDate] [, subject to a MogtavourableValue Adjustment]]

Bonus Leve(§ 23): [insert level information as described abdve

Cap(§ 23): [insert level information as described abdve

Distribution Amount(§ 23):  [[insert percentagk of the GrossAmount][[insert percentagk of the Net
Amount][the Gross Amount][the Net Amount] [of any distribution][of a
dividend][of any Extraordinary Dividend][of any Ordinary Dividefidbne]
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Express Redemption Amoun[insert amount information as described abdve

(823):

Express Redemption Date [insert daté

(823):

Express Redemption Level [insert level information as described abdve
(823):

Express Reference Price  [insert selected reference price as described above
(8 23):

Express Valuation Date [insert datg

(8 23):

Express Valuation Level [insert level information as described abdve
(8 23):

Express Valuation Date (8), Express Valuation Level @), Express Redemption DateZ8) and Expres:
Redemption Amoun{8 23):

Expressvaluation Express Valuation Express Redemption| Express Redemptiol
Date Level[] Date Amount[¥][A™]
[insertdatd ‘ [insert leve] ‘ [insertdatd ‘ [insert amount

[continue table as appropriaje

[2The levels below are specified as percentage dfittial Reference Pricfand are subject to a Relativ
to-Fixing Adjustment][and are subject to a MdstvourablevValue Adjustment].]

[®*The amounts below are specified as percentage of the NominalValue

[P The amounts below are subject to a MBavourableValue Adjustment.]

Express Valuation Date (83), Express Valuation Level &), Express Redemption Dated8) and Express
RedemptiorLevel (§ 23).

Express Express Express Express [Express
Valuation Date | Valuation Level | Redemption Datg Redemption redemption
[9 Level[] amountNF[9]
[insertdate ‘ [insert leve] ‘ [insertdatd ‘ [insertlevel ‘ [insert amouni]

[continue table as appropriaje

[£The levels below are specified as percentage of the Initial ReferencfaRdage subject toRelative
to-Fixing Adjustment][and are subject to a MdéstvourableValue Adjustment].]

[®*The amounts below are specified as percentage of the NominalValue

['NF The informal amounts belowerecalculated based on the Express Redemption Level.]

Factor Adjustment Reference[insert selected reference price as described apove
Price(8 23):

Fallback Participation [insert amount information as described abdve

Amount(8 23):

Financing Raté§ 23): [insert descriptiorand administrator of rate]
[insert disclaime{T h e di s finseatidisataimer fieferend® ap ¢
which can be found in the section
Prospectu$.

Financing Rate Margin [insertmargin aspercentaggon the Issue Date. The Issuer reserves the rig

(823): change the Financing Rate Margin within the range of 0% to twice the val
the Issue Datafter givingprior notice to the Securityholders in accordance v
§ 20.

Floor (8§ 23): [insert level information as described abdve

Leverage Factaf§ 23): [insert numbet
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Participation(§ 23):
Protection Amoun(8 23):

Protection LeveDffset
(823):

Range Lower Levg(§ 23),
Range Upper LevdE 23) and
Range Participatio(g 23)

Reverse Leve(§ 23):
Security Level§ 23):
StepDown Level(§ 23):

StepDown Redemption
Amount (8§ 23):

StepDown Level (§ 3) and
StepDown Redemption
Amount (8 B):

StepUp Level(8 23):

[insert percentagaénformation as described aboye

[insert amount information as described abdvg subject to aReinvestment
Adjustment]

[insert percentagé

Range Lower LeveF] | Range Upper LevéF] Range Participation
[ADJ]

[insertlevel [insert leve] [insert percentagk
[Continue table as appropriate

[The levels below are specified as percentage of the Initial ReferencéaRdc
are subject to a Relatie-Fixing Adjustment][and are subject to a Mot
FavourablevValue Adjustment].]

[A®? The percentages below are subject to a NfastourableValue
Adjustment.]

[insert level information as described abdve
[insert level information as described abdve
[insertlevel information as described above

[insert amount information as described abdve

StepDown Level f] StepDown Redemption Amoun#|[~™]
[insert leve] [insert amouni
[Continue table as appropriate

[2The levels below are specified as percentage of the Initial Referencgarc
are subject to a Relatiste-Fixing Adjustment][and are subject to Most
Favourablevalue Adjustment].]

[® The amounts below are specified as percentage of the NominalValue
[AP? The amounts below are subject to a MeatourableValue Adjustment.]

[insert level information as described abdve

StepUp Redemption Amount[insert amount information as described abdve

(8 23):
StepUp Level (§ ) and StepUp Level [4 StepUp Redemption Amount[AP]]
StepUp Redemption Amount [insert leve] [insert amount
(8 V). [Continue table asppropriatd
[£The levels below are specified as percentage of the Initial ReferencgaRdc
are subject to a Relatitte-Fixing Adjustment][and are subject to a Mo:
FavourablevValue Adjustment].]
[® The amounts below are specified as percentage of the NominalValue.
[P The amounts below are subject to a MBatourableValue Adjustment.]
Strike (8 23): [insert level information as described abdve

]

[Repapering options:
Fallback Amoun{(§ 23):
Protection Level (83):

]

[insert amount information as described abdve

[insertpercentagé

[insert each of the following noftontractual information in an appropriate ordeiif applicable

Maximum attainable
Redemption Amount

(AMaxi mum amo

[insert amount
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Redemption Amourlbased on[insert amount

Bonus Level
amount o) :

Redemption Amourlbased on[insert amount

Express Redemptiodrevel
( Eixpress redemption
amount o) :

Redemption Amounbased on[insert amounj

Security
amount o) :

]

Leve

[PROVISIONS FOR REINVESTING SECURITIES

[Investment Valuation Date

(824)]

[Repapering option:
Schedulednvestment
Valuation Date (24)]

Reinvestment Period Day
Count (8§24):

[Reinvestment Fee (§ 24):

[Repapering option:
Reinvesting (8§ 24):

]

EXERCISE PROVISIONS
Exercise Style (8 8):

[Scheduled Exercisbates
(88):

[insert datg. After such date, thELst][5th][10th][15th][20th][25th] day of sucl
month, which is [one month][three months][six months][one year][
years][three years][four years][five years][six years][seven years][eight y:
after the immediately preceding Reinvestment Date.

[Three Underlying Business Days][Five Underlying Business Days]|
Underlying Business Days]

[insert percentagk whereby the Issuereserves the right to change tl
Reinvestment Fee on eveliyvestment Valuation Date within the range of (
to twice the value on the Issue Date, after giving prior notice to
Securityholders in accordance with § 20 at least three months befor
respective Investment Valuation Date.]

[Applicable][Not applicable]

[Not exercisable]Exercisable, [European stylfAmerican style][Bermudan
style]] [Repapering optionAutomatic Exercise applies]

[insert date§

[Minimum Exercise Number [insertnumbei]

(88):

[Minimum Exercise Amount [insert amounf]

(88):

SETTLEMENT PROVISIONS

Common Depository (8§ 1):

Settlement Method (8§ 3):

[OeKB CSD GmbH
Strauchgasse-3

A-1010 Vienna

Austria]

[Krajowy DepozytP a pi er -
ul . Ksi NUnca 4
PL-00-498 Warsaw

Poland]

w WartoSciowych S.

[insert name and address of depositpry
[Cash] [Physical] [Conditional]
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[

Reference Asset &

Reference Asset Quantity
(85):

[insert description or other identificatioh

[The Reference Asset is [the Underlying][the Underlying Currency][the E
Currency of the Underlying][the Least Value Component applicable for
determination of the Final Reference Price][the Greatest Value Comp
applicable for the determination of tirénal Reference Price][the Compone
Reference Asset of the Least Value Component applicable for the determi
of the Final Reference Price][the Component Reference Asset of the Gr
Value Component applicable for the determination of the Finakreete
Price].]

[The Reference Asset Quantity will be equal to the Multiplier.]

[The Reference Asset Quantity will biegert amount ([insert percentaggof
the [Reference Amount][Nominal Value]) [divided by the Strike][divided by
Initial Reference Price].]

[The Reference Asset Quantity will be equal to the Multiplier divided by
Foreign Exchange Rate Fixinm$ert product currencyper [insert underlying
currency] for the Final Valuation Date.]

[The Reference Asset Quantity will biegert amouni ([insert percentaggof

the [Reference Amount][Nominal Value]) [divided by the Strike][divided by
Initial Reference Price] and further divided by the Foreign Exchange Rate F
[insert product currency per [insert underlying currency for the Final
Valuation Date.]

[The Reference Asset Quantity will biegert amount ([insert percentaggof
the [Reference Amount][Nominal Value]) [divided by the Strike][divided by
Initial Reference Price] and multiplied by the Component Quantity of
Reference Asset.]

[The Reference Asset Quantity will biegert amount ([insert percentaggof
the [Reference Amount][Nominal Value]) divided by the official closing pr
of the Reference Asset for the Initial Valuation Date.]

[The Reference Asset Quantity will be the Component Quantity of the Refe
Asset.]

[The Reference Asset Quantity will be the Component Quantity of the Refe
Asset multiplied by ten.]

[The Reference Asset Quantity will biegert amount ([insert percentagé of
the [Reference Amount][Nominal Value]) [divided by the Strike][divided by
Initial Reference Price], multiplied by the Component Quantity of the Refer
Asset and divided by the Foreign Exchange Rate Fixingeft product
currency] per one unit of the currency of the Reference Asset for the |
Valuation Date.]

[The Reference Asset Quantity will biegert amount ([insert percentaggof
the [Reference Amount][Nominal Value]) divided by the official closing pt
of the Reference Asset for the Initial Valuation Date and further divided b
Foreign Exchange Rate Fixiningert product currency per one unit of the
currency of the Reference Asset for the Final Valuation Date.]

[The Reference Asset Quantity will be equal to the Multiplier effective on
Final Valuation Date multiplied by the Final Reference Price and divided b
official closing price of the Reference Asset for the Final Valuation Date.]

[The Reference Asset Quantity will be equal to the Multiplier effective on
Final Valuation Date multiplied by the Final Reference Price, divided by
Foreign Exchange Rate Fixing$ert product currencyper [insert underlying
currency] for the Final Valuation Date, and finally divided by the official closi
price of the Reference Asset for the Final Valuation Date.]

[The Reference Asset Quantity will be equal to the Multiplier effective on
Final Valuation Date multiplied by the Final Reference Price, divided by
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Foreign Exchange Rate Fixing for the Final Valuation Dateifmeft product
currency] per one unit of the currency of the Reference Asset, and finally div
by the official closing price of the Reference Asset for the Final Valuation D

[The Reference Asset Quantity will biegert amount ([insert percentaggof
the [Reference Amount][Nominal Value]) multiplied by the Final Refere
Price, [divided by the Strike][divided by the Initial Reference Price] and fur
divided by the official closing price of the Reference Asset for the F
Valuation Date.]

[The Reference Asset Quantity will biegert amount ([insert percentaggof
the [Reference Amount][Nominal Value]) multiplied by the Final Refere
Price, [divided by the Strike][divided by the Initial Reference Price], furi
divided by the Foreign Exchange Rate Fiximgs@rt product currency per
[insert underlying currency for the Final Valuation Date, and finally divide
by the official closing price of the Reference Asset for the Final Valuation D

[The Reference Asset Quantity will biegert amount ([insert percentaggof
the [Reference Amount][Nominal Value]) multiplied by the Final Refere
Price, [divided by the Strike][divided by the Initial Reference Price], fur
divided by the Foreign Exchange Rate Fixing for the Final Valuation Dat
[insert product currency per one unit of the currency of the Reference As
and finally divided by the official closing price of the Reference Asset for
Final Valuation Date.]

[The Reference Asset Quantity will be equal to the Multiplier of the Secul
divided by the multiplier of the Reference Asset, both as in effect on the
Valuation Date of the Securities.]

[The Reference Asset Quantity will be equal to the Multiplier of the Secul
divided by the multiplier of the Reference Asset, both as in effect on the
Valuation Date of the Securities, and finally divided by the Foreign Exch.
Rate Fixing [nsert product currency per [insert underlying currency for the
Final Valuation Date.]

[The Reference Asset Quantity will biegert amouni ([insert percentaggof
the [Reference Amount][Nominal Value]) [divided by the Strike][divided by
Initial Reference Price] and further divided by the multiplier of the Refere
Asset, all as in effect on the Final Valuation Date of the Securities.]

[The Reference Asset Quantity will biegert amount ([insert percentaggof
the [Reference Amount][Nominal Value]) [divided by the Strike][divided by
Initial Reference Price], further divided by the multiplier of the Reference A
and finally divided by the Foreign Exchange Rate Fiximusdrt product
currency] per [insert underlying currency for the Final Valuation Date, all a
in effect on the Final Valuation Date of the Securities.]

[The Reference Asset Quantity will be equal to the Multiplier of the Secul
multiplied by the Final Reference Price, divided by the multiplier of
Reference Asset and further divided by the official closing price of
underlying of the Referencesaet for the Final Valuation Date, all as in eff
on the Final Valuation Date of the Securities.]

[The Reference Asset Quantity will be equal to the Multiplier of the Secui
multiplied by the Final Reference Price, divided by the multiplier of
Reference Asset, further divided by the official closing price of the under!
of the Reference Asséor the Final Valuation Date, and finally divided by tl
Foreign Exchange Rate Fixing$ert product currencyper [insert underlying
currency] for the Final Valuation Date, all as in effect on the Final Valuat
Date of the Securities.]

[The Reference Asset Quantity will be equal to the Multiplier of the Secur
multiplied by the Final Reference Price, divided by the multiplier of
Reference Asset, further divided by the official closing price of the underl
of the Reference Assetrfthe Final Valuation Date, and finally divided by tl
Foreign Exchange Rate Fixiningert product currency per one unit of the
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]

[Repapering option:
Disruption Cash Settlement
Amount (8 7):

AGENTS OF THE | SSUER
Calculation Agent (§ 17):
[Delivery Agent (8 17):
Paying Agent (87):

currency of the Reference Asset, all as in effect on the Final Valuation D:
the Securities.]

[The Reference Asset Quantity will biegert amount ([insert percentaggof
the [Reference Amount][Nominal Value]) [divided by the Strike][divided by
Initial Reference Price], multiplied by the Final Reference Price, divided b
multiplier of the Reference Asset and further divided by the official closing |
of theunderlying of the Reference Asset for the Final Valuation Date, all
effect on the Final Valuation Date of the Securities.]

[The Reference Asset Quantity will biegert amount ([insert percentaggof
the [Reference Amount][Nominal Value]) [divided by the Strike][divided by
Initial Reference Price], multiplied by the Final Reference Price, divided b
multiplier of the Reference Asset, further divided by the official closing pric
the unekrlying of the Reference Asset for the Final Valuation Date, and fir
divided by the Foreign Exchange Rate Fiximgs@rt product currency per
[insert underlying currencyfor theFinal Valuation Date, all as in effect on ti
Final Valuation Date of the Securities.]

[The Reference Asset Quantity will biegert amouni ([insert percentaggof
the [Reference Amount][Nominal Value]) [divided by the Strike][divided by
Initial Reference Price], multiplied by the Final Reference Price, divided b
multiplier of the Reference Asset, further divided by the official closing pric
the uncrlying of the Reference Asset for the Final Valuation Date, and fir
divided by the Foreign Exchange Rate Fixings@rt product currencyper one
unit of the currency of the Refence Asset, all as in effect on the Final Valuat
Date of the Securities.]

[ The resulting value wild/l be roun

[ 6] [ An amount equal to the offic
Settlement Notice Date multiplied by the Reference Asset Quantity ar
necessary, converted into the Product Currency.]]JAn amount equal t
Reference Asset Quantity miplied by the multiplier of the Reference Assi
further multiplied by the official closing price of the underlying of the Refere
Asset for the Settlement Notice Date and, if necessary, converted into the F
Currency.] ]

[The Issuer itself acts as Calculation Agerihkgrt name and addre}s
[The Issuer itself acts as Delivery Agentridert name and addre§s

[The Issuer itself acts as Paying Ageninsert name and addres

ADDITIONAL INFORMATION

Relevant Business Centres
(85):

[Exchange Rate Fixing
Source (8L4):

[Issuer Fee (88):

[insert business centrégs

[WM/Refinitiv = CET][Bloomberg  BFIX London][Bloomberg BFIX
Frankfurt][Euro fixing]]

[[insert percentageper annuron the Issue Date. The Issuer reserves the |
to change the Issuer Fee within the range of 0% to twice the value on the
Date after givingprior notice to the Securityholders in accordance with 8§ 2(

[[insert name ofunderlying currencyrelated interest ratp (administered by
[insertadministrator ofunderlying currencyrelated interest rath divided by
the exchange rate specified as unit&Joflerlying Currency per one unit of tr
Product Currency, subsequently reducedibgdrt nameof product currency
related interest ratp (administered by ifisert administrator of product
currencyrelated interest rat) and increased by a margin ofngert
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percentagé The Issuer reserves the right to change such margin within the
of 0% to twice the value on the Issue Datéier giving prior notice to the
Securityholders in accordance with § 20.]

[Repapering option{[insert percentagkeper annuri

]

Product Website (8§ 20): [insert address to securitiespecific websitp

[Repapering options:

Calculation Agent Applicable
Adjustment (8§ 10):

Cance
(812):

llation and Payment Applicable

Early Redemption (§ 12):  Applicable

Extraordinary Redemption Change in Law, Hedging Disruption, Increased Cost of Hedging [,] [Insolwi

Event (§ 5): Filing] [,] [Change of Taxation]
| ssuer 6 s Cal | Notapplicable
Optional additional location Not applicable
(8 20):
]
B. NON-CONTRACTUAL INFORMATION
TRADING
Trading Venues: [At the time of creation of these Final Terms, the Issuer has no intentions to

for admission to trading of the Securities on any regulated market, third cc
market or multilateratrading facility, however, the Issuer reserves the righ
apply for (i) admission to trading of the Securities on one or more regu
mar kets, third country mar ketTadiogr
Venueb as soon as admission to trad
of a previoushgrantedadmission to trading of Securities on any Trading Ver
in both cases without stating reasons.

]

[At the time of creation of these Final Terms, the Issuer intends to apply for admission to trading

Securities on the following trading venues
i conditional on the approval of such adsioni expects trading to start on the respective date:
Trading Venue MIC Date
Official Market of Wiener Bérse AG WBAH [insert datg
[Not yet
known]
Freiverkehr(open market) of Borse Stuttgart STUB [ 0]
Freiverkehr(open market) Technical platform 2 of Bérse Stuttgart STUD [ 0]
Freiverkehr(open market) Technical platforfhof Bérse Stuttgart STUH [ 0]
Freiverkehr(open market) of Borse Frankfurt FRAB [ 0]
Parallel market (ETPS) of the Warsaw Stock Exchange WETP [ 0]
Free Market (MTF) of the Prague Stock Exchange XPRM [ 0]
Regulated market of the Budapest Stock Exchange XBUD [ 0]
Spot regulated market of the Bucharest Stock Exchange XBSE [ 0]

[delete any not applicable trading venue abpve

Furthermore, the Issuer reserves the right to apply for (i) admissteerdiag of the Securities on one !
more additional regulated markets, third country markets or multilateral trading facilities (each
fiTradingVenuedb as soon as admission to trading ha
grantedadmission to trading of Securities on any Trading Venue, in both cases without stating rei
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]

[Min. tradableamount][Min.

tradable units]

OFFERING

Subscription period:

[Issue surcharge:

Public offer:

Additional offerors:

[insert amountor number of unitg

[The Securities will be placedithout a subscription period.] [The Securiti
may be subscribed from, and includingsgrt daté up to, and including,ifsert
time] on [insert dat¢  ( Bubseription Periodd ) , subj ect t
and extension within the discretion of the Issuer. During the Subscription P
investors are invited to place offers for the purchase of Securities (i.
subscribe Securities) subject to (i) such offers being valid f a't I
[business days] [weeks] and (ii) the Issuer being entitlétd sole discretion tc
accept or reject such offers entirely or partly without giving any reason.]

[Repapering option:The Securities could be subscribed from, and includ
[insert dat§¢ up to, and including, ifisert timg on J[insert daté (the
fiSubscription Periodd ) subject to early ter
discretion of the Original Issuer. During the Subscription Period, investors
invited to place offers for the purchase of Securities (i.e. to subscribe Sect
subjectto(ilsuch of fers being valid for
(ii) the Original Issuer being entitled in its sole discretion to accept or reject
offers entirely or partly without giving any reason.]

During the Subscription Period, an issue surcharge of up tdnfert issue
surcharge as percentaeof the Nominal Value][insert issue surcharge a:
amoun{ per unit] may be charged.]

On the basis of the Prospecttise Securities may be offered to the public
[insert relevant jurisdictions  ( Publie Offer Jurisdiction(s)o ) dur
period from, and including, the [Issue Date] [first day of the Subscription Pe
to, and including,ipsert dat¢ ( ©fferdPeridddo ) , subj ect t
and extension within the discretion of the Issuer. In addition, the Securities
be offered to the public in any EEA member state that is not a Public
Jurisdiction in compliance with Article 1(4) of the Prestus Regulation. [Fron
and including the Issue Date up to and including the last day of the Offer F
the Securities will be publicly offered as a tap issue.]

[Besides the Issuer, the following credit institutions, regulated finar
institutions, or financial intermediaries will offer the Securities to the pul
[insert identity and contact details including LEI of additional offerdrs
Furthermore, any additional credit institution, regulated financial institutior
financial intermediary that complies with the conditions laid out in the Secu
Note to use the Prospectus for the subsequent resale or final placement
Securties is authorized to tdr the Securities to the public during the Of
Period.]

[In addition to the Issuerng credit institution, regulated financial institution,
financial intermediary that complies with the conditions laid out in the Secu
Note to use the Prospectus for the subsequent resale or final placement
Securities is authorized to offéhe Securities to the public during the Oft
Period.]

ADDITIONAL INFORMATION

[Further conditions attached [insert conditiong]

to the | ssuer

the Prospectus:

Material interest:

[insert details of any interesincluding conflicting ones, that is material to the
issue/offer, detailing the persons involved and the nature of the interest,
identify all sources of informatiors our ced from a t hlir
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[So far as the Issuer is aware, no person involved in the offer of the Sec
has an interest material to the offer.]

[Specific use of proceeds: The Issuer intends to use an amount equal to the net proceeds of the isstL
the Securities for financing and refinancing loans, direct investments, prt
and further activities within the categories [Green buildings][,][Renew:
energy][Energy eftiency][Clean transportation][Agriculture an
forestry][Pollution prevention and control][E@dficient circular economy
adapted products, production technologies and processes][Sustainable we
wastewater management][Education and vocational tigiifiocess to essentia
services][Affordable housing][and][Employment generation and protec
micro-, small and mediurnrsize enterprises (MSME) financingjgert further
categorie$ , all of which are described
financing categorieso to this Fin

Second party opinion: At the time of creation of the Final Terms, the Sustainability Bond Frame:
was last verified and approved bigdert description of SPO providgrDuring
the term of the Securities, the latest second party opinion can be found
| ssuerds Website accessible via
Website.

For theavoidance of doubt: neither the Sustainability Bond Framework nol
second party opinion forms part of the Prospectus.

]
[Considered PAls: [insert considered PAR

The Issuer, with its registered officefan Stadtpark9, A-1030 Vienna, Austrids responsible for the information
given in the Final Terms. The Issuer hereby declares that, to the best of its knowledge, the information contained
in the Final Terms is in accordance with the facts and makes no omission likely to affect its import

Raiffeisen Bank International AG
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[Annex for eligible financing categories

[insert detailed category descriptioand identify all sources of informatiorsourced from a third partyby
iSourn]jce: o
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Annex for issue specific summaries

[insert issue specifisummarie$

166



UNDERLYING SPECIFIC DISCLAIMER

The Issuer may be required by the entity responsible for the Underlying (e.g. the Index Sponsor or the Fund
Management Company) to publish a disclaimer specific to such Underlying. Therefore, the Final Témns of

Securities may indicate in line 20 and 21 which of the following disclaimers appli@sh e r e b yicehsea& t er m 7
in any of such disclaimers refers to the Iss&er. the avoidance of doubt: within the text of any disclaimer, the
terms fASecuritieso, i Un d e rilif ysedi dpeaar, the finbamidgeax ioetBecuribes A Fund
Note

DAX

Qontigo Index GmbH, Deutsche Bérse Group and their licensors, research partners or data providers have no
relationship tahe Licensegother than the licensing of the Index and the related trademarks for use in connection
with the Securities.

Qontigo Index GmbH, Deutsche Borse Group and their licensors, research partners or data providers do
not:

» sponsorgndorse, sell or promote tecurities

» recommend that any person invest in §eeuritiesor any other securities;

» have any responsibility or liability for or make any decisions about the timing, amount or pri¢iveg of
Securities

» have any responsibility or liability for the administration, management or marketing $étheities

» consider the needs of tHgecuritiesor the owners of th&ecuritiesin determining, composing or
calculating thdndex or have any obligation to do so.

Qontigo Index GmbH, Deutsche Borse Group and their licensors, research partners or data providers give
no warranty, and exclude any liability (whether in negligence or otherwise), in connection with the
Securitiesor their performance.

Qontigo Index GmbH does not assume any contractual relationship with the purchasers of the Securities or any
other third parties.

Specifically,

» Qontigo Index GmbH, Deutsche Bérse Group and their licensors, research partners or data providers do
not give any warranty, express or implied, and exclude, in particular, any liability about:

- The results to bebtained by thé&ecurities the owner of th&ecuritiesor any other person in
connection with the use of thiedexand the data included in tihedex

- The accuracy, timeliness, and completeness dntiexand its data;

- The merchantability and the fitness for a particular purpose or use loiddseand its data;

- The performancef the Securities generally.

» Qontigo Index GmbH, Deutsche Bérse Group and their licensors, research partners or data providers give
no warranty and exclude any liability, for any errors, omissions or interruptions in the Index or its data;

» Under no circumstances will Qontigo Index GmbH, Deutsche Bbérse Group or their licensors, research
partners odata providers be liable (whether in negligence or otherwise) for any lost profits or indirect,
punitive, special or consequential damages or losses, arising as a result of such errors, omissions or
interruptions in the Index or its data or generally iatien to the Securities, even in circumstances where
Qontigo Index GmbH, Deutsche Bérse Group or their licensors, research partners or data providers are
aware that such loss or damage may occur.

The licensing Agreement between the Licensee and Qontigo Index GmbH is solely for their benefit and not for
the benefit of the owners of the Securities or any other third parties.

DECREMENT

Qontigo Index GmbH, Deutsche Bérse Group and their licensors, research partners or data providers have no
relationship tahe Licensegother than the licensing of the Index and the related trademarks for use in connection
with the Securities.

Decrement indices are tailored to a customer request or market requirement based on an individualized rulebook
which is not integrated into the DAX Global index family.
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Qontigo Index GmbH, Deutsche Bérse Group and their licensors, research partners or data providers do
not:

» sponsorgndorse, sell or promote tecurities

» recommend that any person invest in $eeuritiesor any other securities;

» have any responsibility or liability for or make any decisions about the timing, amount or pritirey of
Securities

» have any responsibility or liability for the administration, management or marketing $étheities

» consider the needs of thHgecuritiesor the owners of th&ecuritiesin determining, composing or
calculating thdndex or have any obligation to do so.

Qontigo Index GmbH, Deutsche Borse Group and their licensors, research partners or data providers give
no warranty, and exclude any liability (whether in negligence or otherwise), in connection with the
Securitiesor their performance.

Qontigo Index GmbH does not assume any contractual relationship with the purchasers of the Securities or any
other third parties.

Specifically,

» Qontigo Index GmbH, Deutsche Bérse Group and their licensors, research partners or data providers do
not give any warranty, express or implied, and exclude, in particular, any liability about:

- The results to bebtained by thé&ecurities the owner of th&ecuritiesor any other person in
connection with the use of thiedexand the data included in tihedex

- The accuracy, timeliness, and completeness dhtliexand its data;

- The merchantability and the fitness for a particular purpose or use lofiineand its data;

- The performancef the Securities generally.

» Qontigo Index GmbH, Deutsche Bérse Group and their licensors, research partners or data providers give
no warranty and exclude any liability, for any errors, omissions or interruptions in the Index or its data;

» Under no circumstances will Qontigo Index GmbH, Deutsche Bdrse Group or their licensors, research
partners or data providers be liable (whether in negligence or otherwise) for any lost profits or indirect,
punitive, special or consequential damages orelsarising as a result of such errors, omissions or
interruptions in the Index or its data or generally in relation to the Securities, even in circumstances where
Qontigo Index GmbH, Deutsche Bérse Group or their licensors, research partners or ddexpevei
aware that such loss or damage may occur.

The licensing Agreement between the Licensee and Qontigo Index GmbH is solely for their benefit and not for
the benefit of the owners of the Securities or any other third parties.

FTSE
The Securities are not in any way sponsored, endorsed
or by the LondorSt ock Exchange Plc (the fAExchangeo), Eur onex:
Limited (AFTO), European Public Real state Associati

l nvest ment Trusts (ANAREI TO) a RTd EPRA not NAREIT rhRakeSBny Eur on
warranty or representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use

of the Index and/or the figure at which the said Index stands at any particular time on any particular day or
otherwise . The Index is compiled and calculated by FTSE. However, neither FTSE, Euronext, Exchange, FT,
EPRA nor NAREIT shall be liable (whether in negligence or otherwise) to any person for any error in the Index

and neither FTSE, Euronext, Exchange, EPRA or NAREIT shall be under any obligation to advise any person

of any error therein.

AFTSEEO is a trade mark of the London Stock Exchange
FTSE International Limited under 1licence. iNAREI TEO
Estate I nvest ment T deursmrk sfthaEubpednPEbRcARéal Estate Ashoeiatianr a

IDDAX

Qontigo Index GmbH, Deutsche Bérse Group and their licensors, research partners or data providers have no
relationship tahe Licensegother than the licensing of the Index and the related trademarks for use in connection
with the Securities.
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idDAX indices are tailored to a customer request or market requirement based on an individualized rule book
which is not integrated into the DAX Global index family.

Qontigo Index GmbH, Deutsche Bérse Group and their licensors, research partners or data providers do
not:

» sponsorgndorse, sell or promote tecurities

» recommend that any person invest in $eeuritiesor any other securities;

» have any responsibility or liability for or make any decisions about the timing, amount or pritirey of
Securities

» have any responsibility or liability for the administration, management or marketing $éthweities

» consider the needs of tHgecuritiesor the owners of th&ecuritiesin determining, composing or
calculating thdndex or have any obligation to do so.

Qontigo Index GmbH, Deutsche Borse Group and their licensors, research partners or data providers give
no warranty, and exclude any liability (whether in negligence or otherwise), in connection with the
Securitiesor their performance.

Qontigo Index GmbH does not assume any contractual relationship with the purchasers of the Securities or any
other third parties.

Specifically,

» Qontigo Index GmbH, Deutsche Bérse Group and their licensors, research partners or data providers do
not give any warranty, express or implied, and exclude, in particular, any liability about:

- The results to bebtained by th&ecurities the owner of th&ecuritiesor any other person in
connection with the use of thedexand the data included in thedex

- The accuracy, timeliness, and completeness dittexand its data;

- The merchantability and the fitness for a particular purpose or use lofiineand its data;

- The performancef the Securities generally.

» Qontigo Index GmbH, Deutsche Bérse Group and their licensors, research partners or data providers give
no warranty and exclude any liability, for any errors, omissions or interruptions in the Index or its data;

» Under no circumstances will Qontigo Index GmbH, Deutsche Bdrse Group or their licensors, research
partners or data providers be liable (whether in negligence or otherwise) for any lost profits or indirect,
punitive, special or consequential damages orelsarising as a result of such errors, omissions or
interruptions in the Index or its data or generally in relation to the Securities, even in circumstances where
Qontigo Index GmbH, Deutsche Boérse Group or their licensors, research partners or dd&xevei
aware that such loss or damage may occur.

The licensing Agreement between the Licensee and Qontigo Index GmbH is solely for their benefit and not for
the benefit of the owners of the Securities or any other third parties.

ISTOXX INDEX

STOXX Limited, Deutsche Boérsesroup and their licensors, research partners or data providers have no
relationship to th&icensee other than the licensing of the Index and the related trademarks for use in connection
with the Securities.

iISTOXX indices are tailored to a customer request or market requirement based on an individualized rule book
which is not integrated into the STOXX Global index family.

STOXX, Deutsche Borsesroup and their licensors, research partners or data providers dmot:

» sponsor, endorse, sell or promote 8exurities.

» recommend that any person invest in the Securities or any other securities.

» have any responsibility or liability for or make any decisions about the timing, amount or pritirey of
Securities

» have any responsibility or liability for the administration, management or marketing $étheities

» consider the needs of thHeecuritiesor the owners of th&ecuritiesin determining, composing or
calculating thdndexor have any obligation to do so.

STOXX, Deutsche Borseésroup and their licensors, research partners or data providers give no warranty,
and exclude any liability (whether in negligence or otherwise), in connection with the Securities or their
performance.
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STOXX does not assume any contractual relationship with the purchasers of the Securities or any other third
parties.

Specifically,

» STOXX, Deutsche Bors&roup and their licensors, research partners or data providers do not give any
warranty, express or implied, and exclude any liability about:

- The results to be obtained by tS8ecurities the owner of th&ecuritiesor any other person in
connection with the use of thiedexand the data included in tihedex

- The accuracy, timeliness, and completeness dhtliexand its data;

- The merchantability and the fitness for a particular purpose or use loiineand its data;

- The performance of th8ecuritieggenerally.

» STOXX, Deutsche Bors&roup and their licensors, research partners or data providers give no warranty
and exclude any liability, for any errors, omissions or interruptions imthexor its data;

» Under no circumstances will STOXBeutsche Bors&roup or their licensors, research partners or data
providers be liable (whether in negligence or otherwise) for any lost profits or indirect, punitive, special
or consequential damages or losses, arising as a result of such errors, omissions ofangeimugbie
Indexor its data or generally in relation to tBecuritieseven in circumstances where STOX>€utsche
BorseGroup or their licensors, research partners or data providers are aware thassumhdamage
may occur.

The licensing Agreement betwetite License@nd STOXX is solely for their benefit and not for the benefit of
the owners of the Securities or any other third parties.

NASDAQ

The Securities are nagponsored, endorsed, sold or promoted by Nasdaq, Inc. or its affiliates (Nasdaq, with its
affiliates, are referred to as the fiCorporationso). T
or the accuracy or adequacy of descriptiorts @isclosures relating to, the Securities. The Corporations make no
representation or warranty, express or implied to the owners of the Securities or any member of the public
regarding the advisability of investing in securities generally or in the Sesypdrticularly, or the ability of the

Index to track general stock market performance. The Corporations' only relationship to the Licensee is in the
licensing of the Nasdaq®, and certain trade names of the Corporations and the use of the Index which is
determined, composed and calculated by Nasdaq without regard to Licensee or the Securities. Nasdag has no
obligation to take the needs of the Licensee or the owners of the Securities into consideration in determining,
composing or calculating the Index. TBerporations are not responsible for and have not participated in the
determination of the timing of, prices at, or quantities of the Securities to be issued or in the determination or
calculation of the equation by which the Securities is to be conviettedash. The Corporations have no liability

in connection with the administration, marketing or trading of the Securities.

THE CORPORATIONS DO NOT GUARANTEE THE ACCURACY AND /OR UNINTERRUPTED CALCULATION OF THE
INDEX OR ANY DATA INCLUDED THEREIN . THE CORPORATIONS MAKE NO WARRANTY , EXPRESS OR IMPLIED, AS
TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE SECURITIES, OR ANY OTHER PERSON OR ENTITY
FROM THE USE OF THE INDEX OR ANY DATA INCLUDED THEREIN . THE CORPORATIONS MAKE NO EXPRESS OR
IMPLIED WARRANTIES , AND EXPRESSLY DISCLAIM ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN . WITHOUT
LIMITING ANY OF THE FOREGOING , IN NO EVENT SHALL THE CORPORATIONS HAVE ANY LIABILITY FOR ANY
LOST PROFITS OR SPECIAL, INCIDENTAL , PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES, EVEN IF
NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES .

MSCI
This financial product is not sponsored, endorsed, soO
any of its information providers or any other third party involved in, or related to, compiling, computing or creating
any MSClindex (colleetvel vy, the AMSCI Partieso). The MSCI indexe

and the MSCI index names are service mark(s) of MSCI or its affiliates and have been licensed for use for certain
purposes bythe LicenseeThis financial product has nbeen passed on by any of the MSCI Parties as to its
legality or suitability with respect to any person or entity and none of the MSCI Parties makes any warranties or
bears any liability with respect to this financial product. Without limiting the geheddlthe foregoing, none of

the MSCI Parties makes any representation or warranty, express or implied, to the issuer or owners of this financial
product or any other person or entity regarding the advisability of investing in financial products gemenrally

170



this financial product particularly or the ability of any MSCI index to track corresponding stock market
performance. MSCI or its affiliates are the licensors of certain trademarks, service marks and trade names and of
the MSCI indexes which are determinedmposed and calculated by MSCI without regard to this financial
product or the issuer or owner of this financial product or any other person or entity. None of the MSCI Parties
has any obligation to take the needs of the issuers or owners of thisdimanduct or any other person or entity

into consideration in determining, composing or calculating the MSCI indexes. None of the MSCI Parties is
responsible for or has participated in the determination of the timing of, prices at, or quantitieSio&icial

product to be issued or in the determination or calculation of the equation by or the consideration into which this
financial product is redeemable. None of the MSCI Parties has any obligation or liability to the issuer or owners
of this financiaproduct or any other person or entity in connection with the administration, marketing or offering
of this financial product.

Although MSCI shall obtain information for inclusion in or for use in the calculation of the MSCI indexes from
sources that MSCI considers reliable, none of the MSCI Parties warrants or guarantees the originality, accuracy
and/or completeness of any MS@tex or any data included therein or the results to be obtained by the issuer of
this financial product, owners of this financial product, or any other person or entity, from the use of any MSCI
index or any data included therein and none of the MSCld3astiall have any liability to any person or entity for

any errors, omissions or interruptions of or in connection with any MSCI index or any data included therein.
Further, none of the MSCI Parties makes any express or implied warranties of any kiheé &8GI Parties
hereby expressly disclaim all warranties (including, without limitation and for purposes of example only, all
warranties of title, sequence, availability, originality, accuracy, completeness, timelinessfrimgement,
merchantability ad fithess for a particular purpose and all implied warranties arising from trade usage, course of
dealing and course of performance) with respect to each MSCI index and all data included therein. Without limiting
the generality of any of the foregoing, i event shall any of the MSCI Parties have any liability to any person

or entity for any damages, whether direct, indirect, special, incidental, punitive , consequential (including, without
limitation, loss of use, loss of profits oil revenues or othenemic loss), and whether in tort (including, without
limitation, strict liability and negligence) contract or otherwise, even if it might have anticipated, or was advised
of, the possibility of such damages.

No purchaser, seller or holder of this product, or any other person or entity, should use or refer to any MSCI trade
name, trademark or service mark or sponsor, endorse, market or promote this product without first contacting
MSCI to determine whether MS8Ipermission is required. Under no circumstances may any person or entity
claim any affiliation with MSCI without the prior written permission of MSCI.

SOLACTIVE

The Securitiesare not sponsored, promoted, sold or supported in any other manner by Solactive AG nor does
Solactive AG offer any express or implicit guarantee or assurance either with regard to the results of using the
Index and/or Index trade mark or the Ing®ice at any time or in any other respect. The Index is calculated and
published by Solactive AG. Solactive AG uses its best efforts to ensure that the Index is calculated correctly.
Irrespective of its obligations towards the Issuer, Solactive A& obligation to point out errors in the Index

to third parties including but not limited to investors and/or financial intermediaries &eihrities Neither
publication of the Index by Solactive AG nor the licensing of the Index or Index trademark for the purpose of use
in connection with th&ecuritiesonstitutes a recommendation by Solactive AG to invest capgaldnSecurities

nor does it in any way represent an assurance or opinion of Solactive AG with regard to any investrasat in th
Secuities.

STOXX INDEX

STOXX Limited, Deutsche Boérseésroup and their licensors, research partners or data providers have no
relationship to théicensee other than the licensing of the Index and the related trademarks for use in connection
with the Securities.

STOXX, Deutsche Bdorsesroup and their licensors, research partners or data providers dmot:

» sponsor, endorse, sell or promote the Securities.

» recommend that any person invest in the Securities or any other securities.

» have any responsibility or liability for or make any decisions about the timing, amount or pri¢irey of
Securities

» have any responsibility or liability for the administration, management or marketing $éthweities
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» consider the needs of thHeecuritiesor the owners of th&ecuritiesin determining, composing or
calculating thdndexor have any obligation to do so.

STOXX, Deutsche Borsesroup and their licensors, research partners or data providers give no warranty,
and exclude any liability (whether in negligence or otherwise), in connection with the Securities or their
performance.

STOXX does not assume any contractual relationship with the purchasers of the Securities or any other third
parties.

Specifically,

» STOXX, Deutsche Boérs&roup and their licensors, research partners or data providers do not give any
warranty, express or implied, and exclude any liability about:

- The results to be obtained by t8ecurities the owner of th&ecuritiesor any other person in
connection with the use of thiedexand the data included in tihedex

- The accuracy, timeliness, and completeness dhiffiexand its data;

- The merchantability and the fitness for a particular purpose or use lofiineand its data;

- The performance of th8ecuritiegenerally.

» STOXX, Deutsche Bors&roup and their licensors, research partners or data providers give no warranty
and exclude any liability, for any errors, omissions or interruptions imthexor its data;

» Under no circumstances will STOXBeutsche Bors&roup or their licensors, research partners or data
providers be liable (whether in negligence or otherwise) for any lost profits or indirect, punitive, special
or consequential damages or losses, arising as a result of such errors, omissions ofangeimuibie
Indexor its data or generally in relation to tBecuritieseven in circumstances where STOX>€utsche
BorseGroup or their licensors, research partners or data providers are aware thassumhdamage
may occur.

The licensing Agreement betwetre Licenseend STOXX is solely for their benefit and not for the benefit of
the owners of the Securities or any other third parties.

S&P

The Securities are not sponsored, endorsed, sold or promoted by Standard & Poor's, a division of The-Mc Graw
Hill Companies, Inc. f{iS&P0). Standard & Poor's does not make any representation or warranty, express or
implied, to the owners of the Securities or any member of the public regarding the advisability of investing in
securities generally or in the Securities particularly or thétygbil the S&P Indices to track general stock market
performance. S&P's only relationshipttte Licenseas the licensing of certain trademarks and trade names of
S&P and of the Index, which indices are determined, composed and calculated by S&P without régard to
Licenseeor the Securities. S&P have no obligation to take the nedtie bfcenseer the owners of the Securities

into consideration in determining, composing or calculating the Index. S&P is not responsible for and have not
participated in the determination of the timing of, prices at, or quantities of the Securities to be issutg or i
determination or calculation of the equation by which the Securities are to be converted into cash. S&P has no
obligation or liability in connection with the administration, marketing or trading of the Securities.

S&P does not guarantee the accuracy and/or the completeness of the Index or any data included therein
and S&P shall have no liability for any errors, omissions, or interruptions therein. S&P makes no warranty,
express or implied, as to results to be obtagd bythe Licensee owners of the Securities or any other person
or entity from the use of the Index or any data included there in. S&P makes no express or implied
warranties, and expressly disclaims all warranties of merchantability or fitness for a partiular purpose or
use with respect to the Index or any data included therein. Without limiting any of the foregoing, in no event
shall S&P have any liability for any special, punitive, indirect, or consequential damages (including lost
profits), even if notified of the possibility of such damages.

The S&P Marks are trademarks of The McGratill Companies, Inc. and have been licensed for uséhéy
Licensee

VIENNA STOCK EXCHANGE

The Index is calculated and published by Vienna Stock Exchange and therefore represents its intellectual property.
The index description as well as its rules and composition are online available on www.wienerborse.at.
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Vienna Stock Exchange does not guarantee the accuracy and/or the completeness of the Index or any data included
therein and Vienna Stock Exchange shall have no liability for any errors, omissions, or interruptions therein.

A non-exclusive authorization to use the Index and/or the Index Trademark in conjunction with financial products
was granted upon the conclusion of a license agreement betwessuttreand Vienna Stock Exchange. The only
relationship to the licensee is the license agreement for the use of defined designations of the Index and the Index
itself which is determined, composed and calculated by Vienna Stock Exchange without involaérient

licensee or the products. Vienna Stock Exchange reserves the rights to change the methods of index calculation or
publication, to cease the calculation or publication of the Index or to change the abbreviation of the Index or cease
its use.

The issued products are not in any way sponsored, endorsed, sold or promoted by Vienna Stock Exchange. Vienna
Stock Exchange makes no warranty or representation whatsoever, express or implied, as to results to be obtained
by licensee, owners of the prodsicor any other person or entity from the use of the Index or any data included
therein. Without limiting any of the foregoing, in no event shall Vienna Stock Exchange have any liability for any
special, punitive, indirect, or consequential damages (imgdudst profits), even if notified of the possibility of

such damages.

WSE INDICES

The Index is provided by GPW Benchmark S.A., an administrator entered into the register referred to in Article
36 of Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used
as benchmarks in financial instruntgand financial contracts or to measure the performance of investment funds
and amending Directives 2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014. GPW Benchmark S.A.
is not the issuer of the financial instrument for which the Index is a bearkhmeither does GPW Benchmark

S.A. sponsor, offer, promote or endorse the instrument in any way. GPW Benchmark S.A. shall have no liability
for any losses of claims arising from investments in financial instruments for which the Index is a benchmark.
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RESPONSIBILITY STATEMENT
OF RAIFFEISEN BANK INTERNATIONAL AG

Rai f fBeainsken nt AG,nawiitomailt s AmgBstadt-padWkeBinae Atustria,

responsi ble for theSeonotiormaesoNogeven in th
The I ssuer hereby declares that, to the Besuirotiess Nk
accordance with the facts and makes no omission |ikel

RaiffeisenBank International AG
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GLOSSARY AND LIST OF ABBREVIATIONS

For

ease
Securiti eRseaMcetSe cofi ttshieesu INdOt &l way s

of

reference, the glossary below sets

have regard

cont ai nac urmi ttihees Not e

Terms and ablMeaning

iBaSAGO means the Austrian ReBowdeypgasnd
Sanierung und Abwi akl amg ndend Ban

AiBarrier Rev( means Barrier Reverse CoRhwvespge dt

Convertiblesi

AiBarrier Wi nt means Barrier Wi nner Certificate

Certificatesi

AiBarrier Wi nit means Barrier Wi nner Guarantee

Guarantee Cel Outdated Base Prospectus or (ii)

fiBase Prospe« means the Securities Note toget|
together form a base prospectus
Prospectus Regul ation.

iBase Prospet meangdetdiecated section of the 1Is
accessible Vi a https://paiokhpeicd
https://raiffeisenzertifikate. at
Not e (including eaatyo)s,upphe meRmetg
(including any suppl ement there
reference therein are published.

fiBenchmarks | means Regul ation (EU) 2016/ 1011
Council , as amended.

fiBl oomberg |1 means Bl oomberg Il ndex Services

Services Limi Bloomberg BFI X benchmark in acco

fiBonus Certiil means Bonus Certificates issued

fiBonus Safe ( means Bonus Safe Certificates is

iBonus Safe ( means Bonus Safe Guarantee Certi

Certificatest Base ProspectBasPeoors pleicit)usa RCB

i BWGO means t he AustBamknwesamrkgesgatme h d é

ficall Warrant means Call Warrants issued under

AfiCapital Prot means Capital Protection Certifi

Certificates:

iCapped Bonu: means Capped Bonus Certificates

Certificates:

iCapped Call means Capped Call Warrants issue

iCapped Put ' means Capped Put WaBrarsaen tPsr oisspseucet d
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Terms and abltMeaning

iGl obal Noteir means the permanent modifiabl e ¢
in digital format authorized by
(i.e Securities carrying the sa
wi || be kebpyt drn ocrusbheodsyl f of the
obligations of the |1ssuer wunder
iGuarantee Ct means Guarantee Certificates i s
Prospectus or (ii) a RCB Base Pr
il CMAO means the I nternational Capital
ilndex Certil means Index Certificates issued
il ssuer o means Raiffeisen Bank I nternatio
il ssuerds Cel means t he | ssuer 6s website rel
Websiteo https://raiffeisencertificates. c
filssue Specil means the issue specilegsgpesautmnmag
which wil/l be prepared by the |
Securities to any Securityholder
i Mi FIl IDO Directive 2014/65/EU of the Eur
May 2014 on mar ket s in financi
2002/ 92/ EC and Directive 2011/ @&k
amended (Markets in Financi al I n
i Nelhx e mpt Off means an offer of Securities for
an offer of those Securities may
of the Prospectus Regulation in
Ar ea
fifof fer of Se« means in relation to any Secur.
publico Economic Area the communication
information on the terms of the
enabl e an i ntvoe sptuorrc htaos ed eocri dseu b s c |
iof fer Periot means the period in which the r¢«
to investors as determined in th
Aoriginal 1 s« means Raiffeisen Centrobank AG a
iOut dated Ba: means the SSP BaRERP BSPsBactudfRID
Prospectuso SSP Base Pr &kDpecStSPs BaG24 BINo s B&d
ProspecRDsal@828he SSP B&8He Prosp
iOQut performal mea@ust performance Certificates i
Certificatesi
AParticipati« means Participation Certificates
Certificates:i

iProduct Webs<: means t hespseecduriicti £#escti on of t h
accessible (i) via the link pro\
tering the | SIN of the respect
rtific

ate Website.
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fiProgr ammeo means t he structured securBanm
I nter PAa@ iwohnnaclh has been establis
r
f

Centrobank AG and has been upd

Rai ffeisen Centrobank AG ay p2 v

May 2016, 12 May 2017, 11 May 2|

2021, (ii) the base prospect c
en

i us
document of Rai ffeis Centroban
f

the SSP Rdaaues-FNQRHMSEP Base H?ID,osﬁS
ProspectSitls 3G@GP3Base -RDpsp&Pt Bas
2034 nd the SSP B&RE® Panods p(eicvt)u st h
iProspectuso means the respective Final Terr
Securities issued®riocspetchars.with
fiProspectus | means Regud2@iIi/ohlZGEnUgf2087, as a
AiProtected C¢ means Protected Certificates i s

Prospectus or (ii) a RCB Base Pr

AProtected R« means Protected Reverse Converti
Convertibles:
APut Warrants¢ means Put Warrants issued under
fiQuant oo means that any affected necefsoran
based on a fixed foreign exchang
uni t of one affected currency w
affected currency.
fiRai ffeisen | means Raiffeisen Bank I ntenbhatiyo
International (LElI') of 9ZHRYM6F437SQJ60UG95.
iRai ffeisen « means Raiffeisen Centrobank AG (
AGo identified by its |l egal entity i
ifiRange Winnert means Range Winner Certificates
Certificates:t
iRange Winner means Range Wi nner Guarantee Ce
Certificatest Outdated Base Prospectus or (ii)
AfRCB Ba®ssepec means the 2013 RCB Base Prospecl
2015 RCB Base Prospectus, the 2(
Base Prospectus, the 2018 RCB
Prospectus, the 2020 RCBB BBassee PR
and the 2022 RCB Base Prospectus
iReference A: means in case of Securities rede

of reference assets such referen

AiRefinitiv Bt means Refinitiwv Benchmar k Serv
Servicés miUk, administrator of all of the WM/
exchange benchmarks based on re
Benchmar ks Regul ation.

fiReverse Con' means Reverse Convertibles issue
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fiReverse Expl means Reverse Express Safe Certi
Certificates:i
fReverse Expl! means Reverse Express Safe Guar a
Guarantee Cel Outdated Base Prospectus or (ii)
iSecuritieso means a specific series of Secur
Base Prospectus.
iSecurities s+ means the SHecteidt SeataAgst of 1933
iSecurityhol« means each holder of Securities.
fiShare | ssuel means a stock corporation that i
i St-eown Certi meansD&werpCertificates issued un
i St-eown Guar e means-D&wepGuarantee Certificates
Certificatest Base Prospectus or (ii) a RCB Ba
iSt-ép Certifi means-Upt€ertificates issued unde
i St-p Guarant means-Ufpt &parantee Certificates
Certificatest Base Prospectus or (ii) a RCB Ba
iSSP Base Pr¢ means the base prospectus of Rai
20 BNO the securities note for the Str
approved on 30 November 2022 anc
Bank I nternati ohalulAG 20pp2.o0ved o
iSSP Securiti means the securities note for t
20 XSNO |l ssuer approved on 30 November 2
iSSP Base Pr¢ means the base prospectus of Rai
20 RDO the securities note for the Str
approved on 21 April 2023 and th
I nternational AYMG ialpp2rOo2vdeed on 21
iSSP Securiti means the securities note for t
20RDO |l ssuer approved on 21 April 2023
iSSP Base Pr¢ means the base prospectus of Rai
20 SN0 the securities note for the Str
approved on 30 November 2023 anc
Bank I nternati ohlalApArG la ppOr2o3v.ed o
iSSP Securiti means the securities note for t
20N |l ssuer approved on 30 November 2
iSSP Base Pr¢ means the baBRaei pfespentBanbkflnte
20RDO the securities note for the Str
approved on 19 April 2024 and th
I nternational AG approved on 19
iSSP Securiti means the securities note for t
20RDO |l ssuer approved on 19 April 2024
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iSSP Base Pr¢ means the base prospectus of Rai

20 3MNO the securities note for the Str
approved on 18 December 2024 anc
Bank I nternati oln@al ApArG la pPpODoa.ed o

iSSP Securiti means the securities note for t

20 5No |l ssuer approved on 18 December 2

iSSP Base Pr¢ means the base prospectus of Rai

2 05R D the securities note for the Str
approvidddproinamrd 2tshe registration
I nternationall ®pG idp p2r0o2v ed on

ASSP Securiti means the securities note for t
2 05R D |l ssuer ap@po2i0b2d on

AiTerms and Cc the Terms and Conditions of t he

ATrading Vent means the regulated markets, t h
facilities on which application
o trading as indicated in the r

ATurbo Long ( means Turbo Long Certificates 1is

iTurbo Short means Turbo Short Certificates i

ATw-Whn Certiil means-Wiwi Certificates issued unc

fiUnder !l yingo means the undeBegungtwgsbes(ged ah
on the performance of whi ch son
depend.

AiUni ted Stat( means the United States of Amer.

AiuU. S. dol |l art means the currency of the United
AWi nner Certi means Winner Certificates issued
AWinner Guari¢ means Wi nner Guarantee Certifica
Certificatest Prospectus or (ii) a RCB Base Pr

fi2013 RCB Ba! means the base prospectus of Rai
Prospectusao 2013.
2014 RCB Ba: means the base prospectus of Raiy
Prospectuso 2014.

12015 RCB Ba: means the baRei pfeisperctasnbirf obvean
Prospectuso 2015.
2016 RCB Ba: means the base prospectus of Raiy
Prospectuso 2016.

fi2017 RCB Ba: means the base prospectus of Raiy
Prospectusao 2017
2018 RCB Ba: means the base prospectus of Raiy
Prospectuso 2018.
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2019 RCB Ba: means the base prospectus of Raiy
Prospectuso 2019.
2020 RCB Ba: means the base prospectus of HNay
Prospectuso 2020
2021 RCB Ba: means the base prospectus of HNay
Prospectuso 2021.

2022 RCB Ba: means the base prospectus of Ra
Prospectuso securities note and the registr:
both approved on 6 May 2022.

i2022 RCB Seir means the securities note of Rai
Not eo 202 2.
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